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- On cards: Higher exploration
weighting for oil PSUSs

SHUBHANGI MATHUR
New Delhi, 21june

As the government looks to
accelerate domestic oil and gas
exploration, the Ministry of
Petroleum and Natural Gas
(MoPNG) plans tosignificantly
increase  the  weighting
assigned to exploration activ-
ities in the performance evalu-
ation of upstream public-sector
companies, aseniorofficial told
Business Standard.

The move aims to encour-
ageexploration and production
(E&P) firms to step up drilling
activity and pursue commer-
cially viable discoveries.

At present, crude oil and
natural gas productionaccount
for around 50 per cent of the
performancescore of upstream
0il PSUssuchas Oil and Natural
Gas Corporation (ONGC) and
OilIndiaLtd (OIL), while explo-
ration activities account for
only about 5per cent.

“Currently, the production
of an E&P company is given
higher weighting thanexplora-
tion in the evaluation. There-
fore, they try to produce more
from existing fields. If we want
more exploration, its weight-
age needs to equal produc-
tion,” the official said.

The government annually
evaluates public-sector under-
takings using the memoran-
dum of understanding (MoU)

Coal-gasification key to Centre’s
energy security plans: Minister

Union Minister for Coal and Mines G Kishan Reddy on
Sunday said the Centre is prioritising energy security by a
strategic shift towards coal-gasification with substantial
incentives aiming to reduce imports.

Stating that the Centre is giving incentives to the tune
0f46,000 crores for coal-gasification, he told reporters
that more than 35 companies will be starting coal gasifica-
tion activities in India within two months. “We are
encouraging the companies bringing technology to India
tosolve the technology gap for this purpose” he added.

He also recalled that in a major step towards
strengthening India’s energy security, Prime Minister Nar-
endra Modi laid the foundation stone for aX25,016 crore
coal-gasification project at Jharsuguda in Odisha.

PTI

framework, which sets per-
formance targets for the
coming financial year.

The oil ministry is working
on a Cabinet note to secure
approvals for increasing the
weightage of exploration in
year-end assessments. Queries
sent to MoPNG remained
unanswered until press time.

This comes as the West Asia

crisis  highlighted India’s
dependence on energy imports
amid stagnant domestic

output. Crude oil production
declined for the eleventh con-
secutiveyearin 202526 (FY26),
while natural gasoutput fell for
the second straight year due to
natural depletion in ageing

fields and the absence of major
new discoveries.

Domestic crude oil produc-
tion fell2.6 per cent to 27.95 mil-
lion tonnes in FY26, while
natural gas output declined 3.5
per cent to 34,325 million stan-
dard cubic metres, according
toofficial data.

The government has
recently taken several steps to
boost exploration, including
launching the Samudra Man-
than programme in August
2025. The initiative aims to
support and finance deep-
water and ultra-deepwater
exploration to improve the
chances of commercial hydro-
carbon discoveries.




India boosts oil purchases in June

From Russia, UAE ahead of full Hormuz recovery

PRESS TRUST OF INDIA

NEW DELHI: Indias crude
oil imports from Russia surged
in June, while shipments from
the United Arab Emirates were
near-record levels as refin-
ers sought to secure supplies
ahead of the full restoration
of flows from Gulf producers
following the reapening of the
Strait of Hormuz, analysts said.
India imported an aver-
age of 2.66 million barrels per
day of crude oil from Rus-
sia in June, through June 19,
compared to 1.91 million bpd
in May, data from maritime
and commodity intelligence
firm Kpler showed, cementing
Moscow’s position as the coun-
try’s largest oil supplier.
Imports from the United
Arab Emirates stood at
6,36,000 barrels per day (bpd)
in June, through June 19,
marginally below the record

KEY POINTS

» Indiaimported an average of 2.66 million barrels
per day of crude oil from Russia in June, through
June 19, compared to 1.91 million bpdin May
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6,3,000 barres per day (bpe)in June, through
June 19, merginally below the record 6,44,000

bpd imported in May

» While Venezuela emerged as India’s fourth-larg-
est crude supplier with shipments of 2,09,000
bpd, behind Saudi Arabia’s 384,000 bpd

» Imports from the United States fell sharply
91,000 bpd from 2,52,000 bpd in May

6,44,000 bpd imported in May,
while Venezuela emerged as
India’s fourth-largest crude
supplier with shipments of
2,09,000 bpd, behind Saudi
Arabias 384,000 bpd.

Imports from the United
States fell sharply to 91,000
bpd from 2,52,000 bpd in May,
according to Kpler data.

The purchases underscore
India’s strategy of diversifying
sourcing, with Russian bar-
rels remaining attractive due
to discounts and UAE supplies
helping offset uncertainty sur-
rounding shipments through
the strategic waterway of the
Strait of Hormuz.

India, the world’s third-

largest energy importer,
depends heavily on the Gulf
region for crude oil, LNG
and LPG. Supplies were dis-
rupted after Iran closed
the Strait of Hormuz, following
US and Israeli attacks, chok-
ing a key energy artery that
carries about 20 per cent of
global oil Continved on P4
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India boosts

consumption and serves as
the principal export route for
Gulf producers, including Saudi
Arabia, Traq, Kuwait, the United
Arab Emirates and Qatar.

Oil shipments through the
Strait of Hormuz began recov-
ering late last week after the US
and Iran agreed to a ceasefire.
However, the truce remains
fragile, with Iranian authori-
ties accusing Israel of violating
the agreement, raising con-
cerns over the durability of the
reopening.

According to Sumit Rito-
lia, Senior Manager - Model-
ling at Kpler, a reopening of the
Strait of Hormuz is expected
to provide the quickest relief to
India’s liquefied petroleum gas
(LPG) supplies, while crude oil

and liquefied natural gas (LNG)
imports are likely to see a more
gradual normalisation as the
country has already adapted to
months of disruption through
diversification and alternative
supply routes.

The impact of the Strait
of Hormuz disruption varied
sharply across fuels, with LPG
emerging as the most affected
commodity, while crude and
LNG imports proved rela-
tively resilient due to alter-
native sourcing and bypass
infrastructure.

Ritolia expects the initial
phase of reapening to focus on
clearing stranded cargoes and
restoring shipping flows before
Gulf producers materially
increase exports.

“A reapening of the Strait of
Hormuz (SoH) would represent
a major milestone for global
energy markets, but the impact
on India is likely to vary sig-
nificantly across commodities,”
he said.

“While India remains one of
the largest importers of Middle
Eastern hydrocarbons (crude,
LPG, and LNG), crude and
LNG imports have proven rela-
tively resilient throughout the
disruption, unlike LPG, which
has been the most severely
affected”

As a result, the recovery is
likely to be sequential, with
LPG flows normalising first,
followed by LNG and crude.
“Under our base case of a
gradual reopening from early
July, the initial focus will be on
clearing trapped cargoes and
restoring shipping flows before
Gulf exporters can materially
increase exports,” he said.

India imports about 88
per cent of its crude oil needs,
nearly half of its natural gas
requirement and around 65 per
cent of its LPG consumption.

Pre-war, the Gulf region
supplied roughly half of the
country’s crude imports, two-
thirds of its LNG requirement
and nearly 90 per cent of India’s
LPG imports.

Recent signs of normali-
sation have already emerged.
Three Indian-flagged oil tank-
ers carrying more than 8,60,000
tonnes of crude and an Indian
LNG carrier have successfully
resumed transit through the
strategic waterway following
the US-Iran agreement aimed at
ending hostilities.

Ritolia said Russian crude
continues to anchor India’s oil
import strategy.

“June imports are expected to
exceed 2.35 million bpd, poten-
tially setting a record, sup-
ported by competitive discounts
and steady refinery demand.

He expects Russian sup-
plies to remain a cornerstone
of India’s import basket even
after Hormuz normalises, given
favourable economics and sup-
ply security considerations.

Indian refiners have also
increased purchases from the
Atlantic Basin and Venezuela
since March to offset tighter
Gulf supplies. Venezuelan
crude imports are estimated at
3,00,000-4,00,000 bpd in June,
providing refiners processing
heavier grades with an impor-
tant diversification option,
although sanction risks and
production constraints con-
tinue to cloud the long-term
outlook.

The biggest shift has
occurred in LPG. The United

Stales has emerged as a major
supplier after disruptions
curbed Gulf shipments, aided
by a long-term supply agree-
ment signed last year. While the
strategy has improved diver-
sification, it has also increased
freight costs due to longer ship-
ping distances.

According to Ritolia, Gulf
suppliers are expected to grad-
ually regain market share as
Hormuz normalises, although
India’s sourcing base is likely to
remain broader than before the
crisis.

India remains structurally
dependent on Gulf energy sup-
plies, but the crisis accelerated
diversification efforts. Crude
imports were cushioned by
increased purchases from Rus-
sia, Brazil and Venezuela, while
LNG buyers sourced additional
cargoes from countries, includ-
ing Oman, Nigeria and the US.

The reopening of Hormuz
is also expected to ease freight
costs, reduce supply risks and
help moderate energy prices
globally, he said, cautioning that
a full return to pre-crisis trade
patterns could take weeks or
months as shipping companies,
insurers and traders gradually
rebuild confidence in the route.
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Russian crude makes up half
of India’s oilimportsin june

Rising crude imports from Russia reinforce Moscow’s position as India’s largest oil supplier

Rituraj B

;tuﬁbamah@iivemint,mm
NEW DELHI

ndia’simports of Russian crude are

averaging 2.66 million barrels per

day (mbpd) in June, up nearly 40%

fromMay, lifting Moscow’sshare of

the country’soil purchasesto about
50%as refiners continued to favour dis-
counted barrels amid disruptions in
West Asia.

Russian crude arrivals averaged 1.91
mbpd in May and more than doubled
from L.O4-mbpd in February, when ship-
mentsweredisrupted by USsanctions,
according to data from trade intelli-
gence firm Kpler.

The inerease has cemented Russia’s
position as India’s largest crude sup-
plier, even as concerns over shipping
through the Strait of Hormuz have
pushedbuyers to diversify sourcesand
routes.

“India’s imports remained strong
through June, supported by
continued discounts and
steady refinery demand.
Russian barrels remain
competitive  against
globalbenchmarks,” said
Sumit Ritolia, senior
manager for modelling at
Kpler."Regardless  of
whether the US waiver is
extended, we expect India's
imports of Russian crude to remain
robust, evenifnotatrecord-high levels,”

Russian crude is currently sold at a
$4-5 per barrel discount compared to

6070%

oil Indiaimports |
from West Asia  /

Amid a supply crunch during the war on Iran, the US waived sanctions on Russian
oil to help vulnerable economies deal with the energy crisis.

Brent. The August contract ofthe Brent
on the Intercontinental Exchange
closed at $80.57 perbarrel on Friday, up

0.9% from previous close.
Amid asupply crunch during
the Iran war, the US waived
sanctions on Russian oil to
help vulnerable econo-
mies copewith the energy
crisis, The waiver ended
onl7 June,addinguncer-
tainty to near-term trade

o flows.

= West  Asia typically
accounts for 60-70% of India's
crude oil imports. The United Arab
Emirates(UAE) hasbeen India's second-
largest supplier sofarin June, exporting
about 636,000 barrels per day to India.

REUTERS

Most of those shipments moved
through ADNOC's Habshan-Fujairah
pipeline that bypassesthe Strait of Hor-
muz. Saudi Arabia ranks third at
384,000 bpd.

According to Ritolia, Gulf
producersarelikelytocon-
tinue relying on alterna-
tive export routes even if
traffic through the Strait
of Hormuz normalizes.

"Given the uncertainty
surrounding the durability
of any deal, lingering security
concerns, and the time required
for shipowners and insurers to fully
regain confidence, Gulf producersare
likely to maintain maximum flexibility
intheirexport systems,” Ritolia said. “As

2022

Russia has since
been topsupplier |
ofciltolndia /

aresult, bypass routes will continue to
playanimportantrole duringtheinitial
stages of normalisation, reducing reli-
ance on Hormuz and providing a con-
tingency against any renewed disrup-
tions.”

Market participants are monitoring
diplomatic efforts to resolve the West
Asiacrisis, with high-level US-Iran talks
scheduled tobegin Sunday. Any break-
through could influence bothshipping
routes and erude trade flows.

Prashant Vashisht, seniorvice-presi-
dentand co-group head, corporaterat-
ings at Icra Ltd, said Russian crude is
likely to remain an important part of
India'simport basket in the near term.

“There is still uncertainty over the
reopening of the Strait of Hormuz. Fur-
ther, as the global demand is much
higher than the supplies currently, Rus-
siansupplies would continue toflowand
India will continue to buy from Russia,”
Vashisht said.

In case sanctions on Iran are waived

off, and fresh sanctionsimposed
on Russian oil, “we may see
realignment of supplies.”

"But in the current situa-

tion, suchascenario does
| notseem likelyinthe near

term. It depends on how
the peace deal talks pan
" out," Vashisht added.
e Moscow became India’stop
oil supplier after the Russia-
Ukrainewarin2022triggered Western
sanctions on Russian energy.

For an extendedversion of this story, go

folivemint.com.



Business Standard, Delhi, 22/06/2026
Page No: 4, Size: 18.68cm x 24.45cm

Oil imports from
Russia, UAE up ahead
of Hormuz recovery

India’scrude oilimports from Russia surged in
June, while shipments from the United Arab
Emirates (UAE) were near-record levels as
refinerssought tosecure supplies ahead ofthe
full restoration of flows from Gulf producers
following the reopening of the Strait of
Hormuz, analysts said. India imported an
average of 2.66 million barrels perday (bpd) of
crude oil from Russiain June, through June 19,
compared to 1.91 million bpd in May, datafrom
Kpler showed, cementing MOSCOW'’s position
as the country’s largest oil supplier. Imports
from the UAE stood at 6,36,000 bpd in June,
through June 19, marginally below the record
6,44,000 bpd imported in May. Imports from
the US fell to 91,000 bpd from 2,52,000 bpd in
May, accordingto Kpler data. PTI
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RUSSIAN CRUDE
MAKES UP HALF
OF INDIA'S OIL
IMPORTS IN JUNE

Rituraj Baruah
rituraj.baruah@livemint.com

NEW DELHI: India’s imports of
Russian crude are averaging 2.66
million barrels per day (mbpd)
in June, up nearly 40% from
May, lifting Moscow’s share of
the country’s oil purchases to
about 50% as refiners continued
to favour discounted barrels
amid disruptions in West Asia.

Russian crude arrivals aver-
aged 191 mbpd in May and more
than doubled from 1.04 mbpd in
February, when shipments were
disrupted by US sanctions,
according to data from trade
intelligence firm Kpler. The
increase has cemented Russia’s
position as India's largest crude
supplier, even as concerns over
shipping through the Strait of
Hormuz have pushed buyers to
diversify sources and routes.

“India’s imports remained
strong through June, supported
by continued discounts and
steady refinery demand. Russian
barrels remain competitive
against global benchmarks,” said
Sumit Ritolia, senior manager
for modelling at Kpler.“Regard-
less of whether the US waiver is
extended, we expect India’s
imports of Russian crude to
remain robust, even if not at
record-high levels.”

Russian crude is currently
sold ata $4-5 per barrel discount
compared to Brent. The August
contract of the Brent on the
Intercontinental Exchange
closed at $80.57 per barrel on
Friday, up 0.9% from previous
close. Amid a supply crunch dur-
ing the Iran war, the US waived
sanctions on Russian oil to help
vulnerable economies cope with
the energy crisis. The waiver
ended on 17 June, adding uncer-
tainty to near-term trade flows.

West Asia typically accounts
for 60-70% of India’s crude oil
imports. The United Arab Emir-
ates (UAE) has been India’s sec-
ond-largest supplier so far in
June, exporting about 636,000
barrels per day to India. Most of
those shipments moved through
ADNOC's Habshan-Fujairah
pipeline that bypasses the Strait
of Hormuz. Saudi Arabia ranks
third at 384,000 bpd.

According to Ritolia, Gulf pro-
ducers are likely to continue
relying on alternative export
routes even if traffic through the
Strait of Hormuz normalises.
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Slow refinery capacity additions to hit
India’s diesel, ATF exports: OPEC

—
Rishi Ranjan Kala
New Delhi

India’s oil demand growth is
expected to outpace the
growth in refinery capacity
additions till 2030, which
could lead to a rise in imports
of petroleum products and at
the same time exports could
witness contraction.

The world’s fourth largest
refiner, with a capacity of
more than 258 million tonnes
per annum {mtpa}, may add
around 1.2 mb/d of refining
capacity by the end of this
decade, OPEC’s world oil
outlook 2026 revealed.

Despite having the highest
capacity additions in the me-
dium term, the downstream
market in Indiais expected to
experience a relatively high
deficit driven by increased oil
demand, it added.

The OPEC report anticip-
ates that India's required re-
fining capacity is set to in-
crease significantly from 0.2
mb/din 2026 to more than 1.3
mb/d in 2030.

At the same time, net po-
tential incremental refining
capacity increases from al-
most 0.3 mb/d in 2026 to
around 1 mbyd in 2030, pro-
jects the report.

As a result, OPEC anticip-
ates that the Indian down-
stream market is expected to
shift from a broadly balanced
market in 2026 and 2027 to
an increasingly tight market
from 2028 onwards, as refin-
ing capacity additions growat
a slower pace than oil
demand.

“The deficit is expected to
grow fromaround 0.1 mb/din
2028 to approximately 0.4
mby/d in 2030, relative to the
base year. Consequently, In-
dia’s downstream sector is
likely to experience higher
imports of non-refinery
products and possibly re-
duced refinery product ex-
ports over this period, as it is
already operating at high util-
isationrate,” itadded.

Overall, the OPEC report
said that India is expected to
account for the largest share
by far of global refinery capa-
city additions, with more
than 6 mb/d of projected to
come online between 2026
and 2050, This is supported
by robust oil demand growth,
as well as the government’s
strategic objective of elevat-
ing India’s role as a global re-

fining and refined-products
export hub, with long-term
plans to scale capacity up to
450 mtpa, it added.

REFINERY RUNS
The largest increment in re-
finery runs is expected in In-
dia, said the report.

Refinery throughputs in
India are expected to in-
crease steadily from about
5.4mbjdin 2025 to 10.7 mb/d
in 2050, representing growth
of 5.3 mb/d.

This growth is evenly dis-
tributed throughout the fore-
cast period. However, re-
finery utilisation rates are
expected to drop gradually
from around 104 per cent in
202510 95.2 per cent by 2050.
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Qil still flows even as

[ran says strait shut

Bloomberg
letters@hindustantimes.com

LONDON/SINGAPORE: Millions of
barrels of oil continued to flow
through the Strait of Hormuz
this weekend, even after Iran
claimed to have closed the
waterway again, as Washington
and Tehran offer contrasting
narratives over the status of the
world's most important shipping
chokepoint.

Three laden oil supertankers,
with a combined transport
capacity of 6 million barrels,
emitted signals as they were sail-
ing through the channel on Sat-
urday via a route that hugs
Oman's coast, ship-tracking
shows. One of them subse-
quently resumed sending auto-
mated signals early on Sunday
after it had reached the Gulf of
Oman.

The Gulf Sunrise, hauling
about 2 million barrels of Saudi
crude to Japan is now crossing
the Gulf of Oman, its automated
tracking signals show, after van-
ishing from screens near the

apex of the strait on Saturday.
The Angola B, loaded with Emi-
rati crude, was last seen round-
ing the tip of the Musandam
peninsula, an Omani exclave
that justs into Hormuz, on Satur-
day. The Monaco Loyalty was yet
to reach the apex of the strait
when it disappeared, also on
Satuday.

If all three clear the waterway,
their movements would support
the US military’s assertion that it
can successfully defend the
southern route near Oman’s
coast, despite Iran claiming it
can control the waterway. A
handful of vessels were also seen
entering the Persian Gulf using
the same route.

US Central Command said on
Saturday that 17 million barrels
had passed through Hormuz,
despite the reports in Iran’s
media that the strait was closed.

Of the three tankers, one is
delivering 2 million barrels of
Saudi crude to Japan, the other
two are hauling similar amounts
of crude from the Untied Arab
Emirates and Oatar.



Oil Imports Back on Track,
Russia Supplies Over Half

After months of diversified
sourcing, record 2.7 mbd
Moscow crude flows into
India's 5-mbd+ June intake

Sanjeev Choudhary

New Delhi: Normaley returned to In-
dia’s crude oil imports in June, boos-
ted by record Russian shipments, reco-
vering from a few months of disrup-
tions that zaw an unlikely mix of supp-

M From Russia
M Indiz’s total

Russia

Indian imports (]
-
Source: Kpler

liers spanning Angola, Brazil, Iran
- ' ! IMPORTS (1000
BARRELS PER DAY)

Share (%) of

and Venezuela moving to cushion the
impact of logistical bottlenecks due to
closure of the Strait of Hormuz.

India imported slightly more than 5
million barrels per day (mbd) so far
this month, above the average of 4.9

mbd between April 2025 and February
2026, according to energy cargo track-
er Kpler: 01l ministry data, which dif-
fers marginally from Kpler estimates,
pegged the average at 5 mbd. The start
of the Iran war on February 28 saw In-
dia's oil imports falling 14% to 4.5 mbd
in March from 5.2 mbd in February, ac-
cording to Kpler. Imports recovered to
4.96 mbd in May, with government data
placing May supplies at5mbd.

S0 far in June, Russia has supplied 2.7
mbd, accounting for 54% of India’s cru-
deimports. “More Russian barrels have
becomeavailahle for India,” said Nikhil
Dubey, lead analyst, refining, at Kpler.
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“Following (Ukrainian) strikes
on Russian refinery infrastruc-
ture, coupled with subdued cru-
de import demand from China,
we are seeing the highest-ever
Russian crude imports into In-
dia this month,” said Dubey of
Kpler.

Rosneft-backed Nayvara Ener-
gy's refinery in Gujarat, which
relies almost entirely on Russi-
an crude, completed its periodic
maintenance shutdown during
the month. This also helped dri-
ve Russian supplies to India, sa-
idindustry executives.

Faced with a sudden supply
squeeze duetotheIran war, Indi-
anrefiners doubled their intake
of Russian crude in March to 2
mbd from the previous month af-
ter the US waived sanctions to
stabilise global oil prices. The
shift was aided by the availabili-
ty of sanctioned Russian cargo-
es already floating at sea, inclu-
ding in the Indian Ocean.

At the same time, Indian refi-
nersalso intensified their global
search for replacement barrels.

Angola, arelatively small produ-
cer, supplied 334,000 barrels per
day in March, becoming India’s
third-largest supplier that
month. Venezuela has also
emerged as a significant source
since March, countingas India’s
fourth-largest supplier so far in
June, with shipments of 292,000
bpd, or 6% of total imports.

The UAE is India’s second-lar-
gest supplier in June, with
573,000 bpd, followed by Saudi
Arabiaat 358,000 bpd. UAE supp-
lies rebounded quickly after a
sharp dip in March as exporters
shifted loading to Fujairah,
which bypasses the Strait of
Hormuz.SaudiArabiasimilarly
used its Red Sea exportterminal
at Yanbu tomaintain supplies to
India in March and April. Howe-
ver, its shipments fell sharply in
May and June as Indian refiners
found Saudi crude less competi-
tive than alternative grades.

US crude has struggled to com-
pete in the Indian market. Im-
ports from the US slipped to
85,000 bpd so far in June, from
252,000 bpd in May and 216,000
bpd in February.
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WASHINGTON, TEHRAN OFFER CONTRASTING NARRATIVES OVERTHE STRAIT

Oil keeps flowing viaHormuz
despite Iran saying it's shut

WEILUN SOON ’
& JULIAN LEE SMOOTH SAIL US Central Command u Thfe Gulf Sunrise,
June 21 said on Saturday that hauling about
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combined transport capacity
of 8 mn barrels could be seen

mn

MILLIONS OF BARRELS of oil
continued to flow through the

5 laden oil supertankers with a

Strait of Hormuz this week-
endevenafterIranclaimed to
have closed the waterway
again, as Washington and
Tehran offer contrasting nar-
ratives over the status of the
world’s most important ship-
ping chokepoint.

Fiveladen oil supertankers
with a combined transport
capacity of 8 million barrels
could be seen entering ortrav-
elinginsidethestrait on Satur-
day and Sunday via aroute that
hugs Oman’s coast, before
going “dark”. One of them sub-
sequently resumed sending
automated signals early on
Sundayafter it had reached the
Gulf of Oman.

If all the tankers sail
through, their movements
wouldsupportthe US military’s
assertion that it can success-
fully defendthe southernroute
nearOman’s coast,despite [ran
claiming broad control over the
waterway and insisting its
northem corridor is the only
permitted route. A handful of
vessels were also seen entering
the Persian Gulf using the

entering or traveling inside the strait

on Saturday & Sunday

barrels had passed
through Hormuz

barrels of Saudicrude to
Japan is now crossing
the Gulf of Oman

southern route.

US Central Command said
on Saturdaythat 17 millionbar-
rels had passed through Hor-
muz,despitethereportsin Iran’s
mediathat thestraitwasclosed.
A liaison between navies and
shipping said early Saturday
thatvessels couldtransit onthe
Omani side at any time of day
while making their locations
visible, in a notice issued betore
Iran said Hormuz was shut.

As Iran and the US jostle to
control the narrative around
Hormuz, and as the two sides
began talksin Switzerland on a
peace deal, shippers,tradersand
producers are left trying to
assesswhether it's safe to tran-
sit the strait.

The Gulf Sunrise, hauling

about 2 millionbarrelsofSaudi
crude to Japan is now crossing
the Gulf of Oman, its auto-
mated tracking signals show,
after vanishing from screens
near the apex of the strait on
Saturday. The Angola B, loaded
with Emirati crude, was last
seen rounding the tip of the
Musandam peninsula, an
Omani exclave that juts into
Hormuz, on Saturday. The
Monaco Loyaltywasyettoreach
the apex of the strait when it
disappeared, alsoon Saturday.
Two smaller 1-million bar-
rel tankers, the Suezmax-class
vessels Nordic Cross and the
Nordic Pollux, last signaled
earlyon Sunday froma location
that put them on course to
travel along the Omani route.

Emails to the ships’ man-
agers weren't immediately
returned. All cargoes are based
on vessel tracking data com-
piled by Bloomberg and infor-
mation from Kpler.

Despite Iran’s saying Hor-
muz is shut, ships have also
been alsoemitting signals near
itsown coastline too.

The DeshVibhor, DeshVaib-
hav and Sanmar Herald were
observed in the Gulf of Oman
andthe Arabian Sea on Sunday,
afterhaving been last seen sig-
nalingtheirattempttocrossthe
Strait of Hormuz late Friday,
ship-trackingdata compiled by
Bloomberg show. They may
have transited the strait before
Iran announced it was closed
again. BLOOMBERG
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