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Delhi signs MoU for compressed bio-gas plants to
handle city's waste, boost livestock farmers’ income

STATESMAN NEWS SERVICE
New Delhi, 15 July

o ensure the proper

disposal of cow dung,

which contributesto

the pollution of the
Yamuna River, Delhi has geared
up to establish Compressed
Bio-Gas (CBG) plants. Union
Home Minister Amit Shahon
Tuesday signed a
Memorandum of
Understanding (Mol) with
the Municipal Corporation of
Delhi (MCD) and the National
Dairy Development Board
(NDDB) for the construction
of the plants.

According to officials from
the Ministry, the MoU was
signed inthe presence of Union
Minister for Animal Husbandry
and Dairying Rajiv Ranjan
Singh, Delhi Lieutenant Governor

Taranjit Singh Sandhu, Chief
Minister Rekha Gupta, the
Union Home Secretary, the
Union Cooperation Secretary,
and several senior officials
from the Central and Delhi
ZOVETNIMENLS.

"The agreement will serve
as a model for making all
major cities of the country
clean,” Shah said after the
signing of the MoU. He added
that the initiative would not
only increase the income of

livestock farmers but also
improve cleanliness, generate
Compressed Bio-Gas (CBG),
and provide a major boost to
organic farming.

Shah said that every citizen
of the country wants the

SHAH SAID THAT EVERY CITIZEN
OFTHE COUNTRY WANTS THE
YAMUNARIVERTO BE CLEAN,
BUTTHIS GOAL CANNOT BE
ACHIEVED WITHOUT STOPPING
THEDISCHARGE OF SEWAGE
AND OTHERWASTEINTO THE
RIVER.

Yamuna Rivertobe clean, but
this goal cannot be achieved
without stopping the discharge
of sewage and other waste
into the river. He added that
the agreement is an important
step towards fulfilling Prime
Minister Narendra Modi's
resolve to clean the Yamuna.

Highlighting the progress
made so far, the Home Minister
said work had already begun
onaround 80 treatment plants
in Delhi for the treatment of
sewage and industrial waste.

He said arrangements were
being madetoensurethat not
even a small amount of cow
dungenters the Yamuna River
in the future. He added that
this would not be possible
without the proper disposal
of waste generated by nearly
1.25 lakh cattle.

Shah said the government
aimstoensure that not asingle
litre of untreated water enters
the Yarmina River by December
2028.

He further said that cow
dung would be processed at
the Nangli, Ghoga-Goylaand
Ghazipur waste disposal plants.
Aooording toShah, the agreement
will serve as a model for
metropolitan citics across the
country and, in the future, the
processing of cow dung will
alsobenefit livestock farmers
in rural India.
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MCD, NDDB sign
MoU to setup CBG
plants in Capital

NARESH BISWANI

NEW DELHI: Municipal Cor-
poration of Delhi (MCD) and
National Dairy Development
Board (NDDB) on Wednes-
day signed a Memorandum of
Understanding (MoU) for set-
ting up Compressed Bio-Gas
(CBG) plants in the Capital for
the scientific processing of cow
dung. Union home minister
Amit Shah called upon the ini-
tiative for developing a clean
and green city.

The event was held in the
presence of Union minister of
state for animal husbandry and
dairying, Rajiv Ranjan Singh
(Lallan Singh), Delhi LG Taran-
jit Singh Sandhu, Chief Minister
Rekha Gupta, and several other
officials from the centre and the
state government.

Addressing the gathering,
Amit Shah said that the proj-
ect will not only help in making
the city clean but also promote
organic farming, produce clean
fuel in the form of compressed
biogas and add to the income of
cattle owners. Shah also added

that the project will serve as a
role model for other metro cit-
ies in the country.

Speaking on the develop-
ment of the Yamuna river, Shah
said that the river can only be
cleaned when the sewage and
waste thrown in it are properly
treated. He added that nearly
80 treatment plants have been
proposed in the national capi-
tal for the treatment of sewage
and effluents.

The home minister said that
arrangements have been made
so that the dung of 1.25 lakh
cattle does not get mixed with
the Yamuna river. He further
added that he is confident that
not a single drop of untreated
waste water will enter the river
by December 2028.

As per the plan, the dung
will be processed at Nangli,
Ghoga-Goyla and Ghazipur
waste management centres. The
home minister announced that
cattle owners will get one rupee
per kg of dung. He said that the
initiative would benefit the cattle
owners by giving them an addi-
tional source of income.
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Civic body & national dairy board
join handso setup blo-gas plants

AnsHITA MEHRA

TRIELNE NEWSSERVICE

NEW DELHI, JULY 15

In a bid totackle cattle waste
and accelerate the Yamuna
clean-up, the Municipal Cor-
poration of Delhi (MCD) on
Wednesday signed a memo-
randum of understanding
(Moll) with the National
Dairy Development Board
(NDDB) to establish com-
pressed  bio-gas  (CBG)
plants for the scientific pro-
cessing of cow dung in the
national capital.

The agreement was signed
in the presence of Union
Home Minister and Minister
of Cooperation Amit Shah,
Union Animal Husbandry
Minister Rajiv Ranjan Singh,
Delhi Lieutenant Governor
Taranjit Singh Sandhu, Chief
Minister Rekha Gupta, May-
or Pravesh Wahi and senior
officials from the Centre and
the Delhi government.

Addressing the gathering,
Shah described the agree-
ment as amajor step towards
fulfilling Prime Minister
Narendra Modi's commit-
ment to cleaning the Yamu-
na and said it would serve as
a model for other cities
across the country.

Delhi Tribune

Union Home Minister Amit Shah along with CM Rekha Gupta and others in New Delhi on Wednesday.

"All citizens want the Yamu-
na rivers water to be clean,
but this dream cannot be
realised without stopping the
discharge of filth and sewage
intothe river. This agreement
1s an iImportant step in that

He said the government
was making arrangements to
ensure that cattle waste no
longer find its way into the
river and announced that the
processing of cow dung would
be carried out at Nangli,
Ghoga-Goyla and Ghazipur
waste disposal facilities.

Shah said nearly 1.25 lakh

Thu, 16 July 2026

cattle in Delhi generate a sub-
stantial quantity of dungevery
day, making scientific process-
ing essential. He added that
livestock farmers would be
paid Rs 1 per kilogram of cow
dung, a move aimed atencour-
aging proper disposal while
providing them an additional
source of income.

The Union Home Minister
also said work had already
begun on around 80 treat-
ment plants for sewage and
industrial waste in Delhi and
reiterated the governments
target of ensuring that not a
single litre of untreated

https://epaper.tribuneindia.com/c/8@394241

wastewater enters the Yamu-
na by December 2028.
According to the govern-
ment, the CBG plants will
convert cattle dung into
compressed bio-gas and
organic manure, promoting
clean energy, improving
urban sanitation and sup-
porting organic farming.
Officials said the initiative is
expected to reduce pollution
caused by indiscriminate
dumping of cattle waste
while creating a sustainable
waste-management model
that can be replicated in oth-

er metropolitan aties.



Iran threatens regional oil
blockade over U.S. actions

Oil and gas ‘will either be for everyone or no ong, says Iran as U.S. claims ‘wave of strikes; US.

blockade has ‘dismantled the peace MoU, says Tehran; Brent crude price nears $85 a barrel

Agence France-Presse
TEHRAN/WASHINGTON

eturning to war
nearly a month af-
ter signing a mem-

orandum of understanding
towards peace in West
Asia, the U.S. and Iran on

Wednesday launched
strikes on targets across
the region.

While the U.S. Central
Command said it launched
“a wave of strikes... de-
signed to further degrade
military capabilities Ira-
nian forces have used to at-
tack commercial shipping
in the Strait of Hormuz”,
Iranian state media report-
ed explosions near the
port city of Bandar Abbas,
on the island of Qeshm,
and on Bandar Imam Kho-
meini. Iranian media later
said new U.S. strikes hit the
southern port city of Bush-

. . .
Pricier trajectory
Crude oil prices climbed higher as the U.S. and
Iran stepped up attacks, heightening uncertainty
about energy flows
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ehr, home to the country’s
only civilian nuclear plant.

Iran’s  Revolutionary
Guards said they targeted
the U.S. Fifth Fleet in Bah-
rain, where the military
said it had intercepted at-
tacks against civilian tar-
gets, while Jordan’s armed
forces said they had
downed three missiles
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from Tehran. Deputy Fo-
reign Minister Kazem Gha-
ribabadi said the renewed
U.S. blockade on Iranian
ports “has, in a way, dis-
mantled the Islamabad
memorandum”, referring
to the interim deal reached
last month to halt hostili-
ties and pursue peace
talks.

The Guards also threa-
tened on Wednesday to
halt all energy exports
from West Asia over the
blockade. “The export of
oil and gas from the region
will be either for everyone
or for no one,” it said.

The Brent crude oil, the
international  standard,
traded close to $85 a barrel
on Wednesday — more
than 15% higher than the
price before the war, but
still below the nearly $120
reached at the height of the
conflict. Analysts with the
International ~ Monetary
Fund (IMF) have warned
that while a surplus of oil
had kept prices low,
“much of that room has
now been used up”.
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Iran warns of blockade
over U.S. actions

“As tensions flare again in the Strait of Hormuz,
that room [from oil surplus] is now smaller and
shrinking further as spare capacity has been de-
ployed, demand has compressed, and inventories
have been drawn down,” Azim Sadikov and Jean-
Marc Natal from the IMF wrote in a blog post. “Un-
less inventories are replenished, the world will
start from a weaker position when the next shock
comes.”

At the heart of the resumption of hostilities has
been the dispute over the Strait of Hormuz, a wa-
terway that is crucial for global oil and gas flows.

Iran blockaded Hormuz after the U.S. and Israel
launched their massive attack on February 28, us-
ing it for leverage against its foes for months be-
fore briefly reopening it, and then again vowing it
would be closed “until the US. ends its
aggression”.

The U.S., in turn, has reimposed its own block-
ade of Iran’s ports, though Mr. Trump has backed
down on a planned 20% levy on ships using the
strait.

Since the war began, Iran has asserted its con-
trol over the strait and opened fire on ships for
taking routes it says are unauthorised.

“The retaliatory operations of the fighters will
continue, and the strait will remain closed until
the U.S. ends its acts of aggression,” the Guards
have said.

Recent escalations

A Norwegian tanker was hit by an explosion
caused by an unidentified device off the Omani
coast early on Tuesday, the crisis response com-
pany MTI Network said.

Kuwait said one of its naval vessels was struck
during an Iranian missile and drone barrage,
wounding four crew members.

Since last week, renewed U.S. attacks have
killed at least 30 people in Iran, a government
spokesperson said. Separately, the military an-
nounced that seven of its personnel were killed in
Wednesday’s strikes on the southeast.



Pioneer, Delhi, 16/07/2026
Page No: 2, Size: 12.89cm x 15.88cm

MCD, NDDB sign MoU to set up
CBG plants for cow dung utilisation

PIONEER NEWS SERVICE
W New Delhi

The Municipal Corporation of
Delhi (MCD) and the National
Dairy Development Board
(NDDB) on Wednesday
signed a Memorandum of
Understanding (MoU) to
establish Compressed Bio-
Cas (CBEG) plants in the
national Capital for the scien-
tific utilisation of cow dung,
in @ move aimed at reducing
pollution in the Yamuna
River and promoting waste-
to-energy solutions.

The Mol was signed in the
presence of Union Home
Minister and Minister of
Cooperation Amit Shah.
Union Minister for Animal
Husbandry and Dairying
Rajiv Ranjan Singh alias
Lallan Singh, Delhi
Lieutenant Governor Taranjit
Singh Sandhu, Chief Minister
Rekha Gupta, the Union
Home Secretary, the
Cooperation Secretary, and
senior officials from the
Centre and the Delhi
Covernment also attended
the event.

Addressing the gathering,
Shah described the agree-
ment as a model that could
be replicated in major cities

il o

across the country. He said
the initiative would improve
urban cleanliness, generate
Compressed Bio-Gas (CBG),
promote organic farming,
and enhance the income of
livestock farmers.

He said the agreement
marks an important step
towards fulfilling Prime
Minister Narendra Modi's
resolve to clean the Yamuna
River. According to Shah,
preventing the discharge of
waste and sewage into the
river is essential for restoring
its water quality.

The Home Minister said
work has already begun on
around 80 treatment plants
in Delhi for the treatment of
sewage and industrial waste.

He added that arrange-
ments are being made to
ensure that no cow dung
enters the Yamuna in the

future, noting that proper
disposal of waste generated
by nearly 1.25 lakh cattle is
critical to achieving that
objective.

Shah said the Government
aims to ensure that not a
single litre of untreated
wastewater enters the
Yamuna by December 2028.

Further, Amit Shah said
cow dung collected under
the initiative will be
processed at the Mangli,
Choga-Goyla and Chazipur
waste disposal plants.

Calling the project a signif-
icant step for urban sanita-
tion and rural livelihoods,
the Home Minister said it has
the potential to become a
model for metropolitan
cities across India before
being expanded to benefit
livestock farmers in rural
areas.



Crude o1l futures rally as
US-Iran contlict deepens

PIDHEER NEWS SERVICE
B New Delhi

Crude oil futures extended
gains for the third straight
session on Wednesday, rising
7105 to 17,689 per barrel, as
traders priced in mounting
supply risks following
another round of US strikes
on Iran.

On the Multi Commeodity
Exchange (MCX). crude oil
futures for July delivery rose
7105, or 1.38 per cent, to

77.689 per barrel in a busi-
ness turnover of 10,458 lots.

The August contract also
went up by 791, or 1.2 per cent,
to 77,665 per barrel in 8,798
lots on the MCX.

Traders said mounting
geopolitical tensions in
West Asia drove the latest
gains after the US intensified
its military operations
against lran, raising con-
cerns over crude shipments
through the strait of
Hormuz, a crucial artery for
global oil trade.
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India’s refining rise:

CHATTOPADHYAY

India's transformation into a
major refining power repre-
sents one of the most signif-
icant developments in the
global downstream energy
landscape over the past three
decades. For decades, the
country's energy story was
defined by dependence: a
rapidly growing economy
with limited domestic crude
production and heavy
reliance on imports. Today,
that narrative is changing.
India is emerging as one of
the world’s most important
processors and exporters of
refined petroleum products.

Just three decades ago,
India's refining sector was
largely inward-looking,
focused primarily on meeting
domestic shortages rather
than competing in global
markets. The transformation
began with economic liberal-
isation in the 19903 and accel-
erated with the development
of large, export-criented
refineries such as the
Jamnagarcomplex Since then,
India has evolved from a
country that was periodically
dependent on imported
refined fuels to supplement
domestic supply into one of
theworld's largest exporters of
petroleumn products, supplying
markets across Asia, Africa,
Europe, and the Middle East.

The scale of this transfor-
mation is considerable. india
currently has approximately
258 million tonnes per
annum (MMTPA) of refining
capacity, eguivalent to
around 5.2 million barrels
per day (bpd). This makes
India the world's third-largest
refining hub after the United
States and China.
Government and industry
plans envisage expanding
refining capacity to approxi-
mately 300 MMTPA by the end
of the decade, although
several major projects remain
subject to investment deci-
sions, financing, and imple-

mentation timelines. Even
with these uncertainties,
India's refining footprint is
expected to continue expand-
ing, strengthening its positon
in global fuel markets.

The importance of India’s
refining sector is not mea-
sured only by domestic con-
sumption. It is increasingly
reflected in its export perfaor-
mance. According to data
from the Petroleum Planning
& Analysis Cell (PPAC), India
exported approximately 64.7
million tonnes of petroleum
products in FY2024-25, equiv-
alent to more than one
million barrels per day. The
country ships gascline, diesel,
aviation turbine fuel, fuel oil,
and petrochemical feedstocks
to markets across Asia, Africa,
Europe, and the Middle East.
Maritime intelligence firm
Kpler reported that India's fuel
exports reached a record 128
million bpd in 2025.

The significance of India’s
refining sector becomes even
clearer when exports are
measured relative to total
production rather than
simply to installed capacity.
Indian refineries typically
operate at utilisation rates of
around 100-105 per cent of
nameplate capacity through
operational optimisation,
producing approximately
250-270 million tonnes of
petroleum products annual-
ly. of this output, roughly
ane-quarter — around 64-65
million tonnes —is exported.
This makes India one of the
world's most export-oriented
major refining centres.

This export orientation
gives India a distinctive posi-
tion in global energy markets.
The United States exports
larger absolute volumes of
refined products, butits enor-
mous domestic market
absorbs much of its refining
output China has built one of
the werld's largest refining
systems, but refined product
exports are managed through
State-controlled quota mech-
anisms and are closely linked
to domestic industrial policy.
India occupies a different
position: it combines a
massive and rapidly growing
domestic market with a
refining sector capable of
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From oil importer to global fuel supplier

consistently supplying
international consumers.

India's competitiveness
has also been strengthened
by changes in global crude
markets. Following Russia’s
invasion of Ukraine in 2022,
Indian refiners substantially
increased purchases of dis-
counted Russian crude. while
operating within prevailing
international sanctions
frameworks governing mar-
itime trade and price restric-
tions, Indian refiners benefit-
ed from access to lower-cost
feedstock, improving refinery
margins and enhancing the
competitiveness of exported
petroleum products. This
helped India expand its role
as a supplier of diesel, gaso-
line, aviation fuel, and other
products during a period of
significant disruption in
global energy markets.

India’s export capability
changes its role in the global
energy system. Unlike tradi-
tional oil powers that derive
influence from controlling
crude reserves, India’s influ-
ence increasingly comes from
its ability to transform crude
sourced from multiple coun-
tries into products required
by global consumers. Indian
refiners can process crude
from the Middle East, Russia,
Africa, and the Aamericas,
allowing them to optimise
procurement according to
price, quality, and market
conditions.

A key source of India's
competitive advantage is not
only scale but also technolog-
ical sophistication. Many
Indian refineries rank among
the most complex in the
waorld, with high refining
complexity that allows them

to process a wide range of
crude grades, including
heavier and more challeng-
ing feedstocks. This fexibili-
ty enables refiners to max-
imise production of higher-
value products such as trans-
portation fuels, petrochemi-
cal feedstocks, and speciali-
ty products. In a volatile
global oil market, the ability
to adapt crude inputs and
optimise output has become
a major strategic advantage.

This creates a distinctcom-
petitive position. The United
states remains the world's
largest refining power, sup-
ported by abundant domes-
tic crude preduction, exten-
sive pipeline networks, and
deeply integrated energy
infrastructure. China has built
one of the world's largest
refining systems through sus-
tained state-backed invest-
ment in refining and petro-
chemicals. Gulf producers,
including Saudi Arabia and
the United Arab Emirates,
are also mowving further
downstream, investing in
large export-oriented refiner-
ies to capture more value
from their hydrocarbon
FesOurces.

India's model is different.
The country has emerged as
a global-scale refining power
without being a major crude
producer while simultane-
ously developing one of the
world's most export-oriented
downstream sectors. Its com-
petitive advantage lies in the
combination of a vast domes-
tic market, strategic geogra-
phy. sophisticated refining
capabilities, high operational
utilisation, modem port infra-
structure, and the ability to
connect suppliers and con-

sumers across multiple
regions.

The Jamnagar refining
complex operated by
Reliance Industries exempli-
fies this transformation. With
a refining capacity of approx-
imately 124 million barrels
per day, it is the world's
largest refining complex and
has played a central role in
establishing India as a major
exporter of transportation
fuels and petrochemical
products.

It is also significant that
successive US administra-
tions have generally accept-
ed India's expanding role as
a supplier of refined petrole-
um products to global
markets, including Europe,
even as India increased pur-
chases of Russian crude after
2022 Under prevailing sanc-
tions frameworks, refined
products processed in India
continued to reach interna-
tional markets, providing
European consumers with
an additional source of fuel
supplies at a time when
energy security had become
a central concern. For the
United States, India's emer-
gence as @ major refining
hub has broadly aligned with
wider strategic objectives by
increasing flexibility in global
energy markets and reinforc-
ing India’s role as a key
partner in the Indo-Pacific.

The episode underscores a
broader shift in global energy
power. Influence is no longer
determined solely by control
over crude oil reserves; it
increasingly rests with coun-
tries that possess the infra-
structure and capability to
process, store, and redistribute
energy at scale.

The India-UAE crude
storage partnership further
demonstrates how major
producers increasingly view
India not only as a consumer
market but also as a strategic
energy platform. By placing
crude inventories in India,
producers gain closer access
to Asian demand centres,
while India gains greater
supply flexibility, improved
energy security, and deeper
strategic relationships with
major producers.

The combination of refining

capacity, strategic petrole-
um storage, ports, and export
infrastructure creates a new
form of energy influence. This
strategic value becomes even
clearer during periods of
geopolitical disruption, partic-
ularly around the Strait of
Hormuz. Any disruption to
Gulf shipping routes would
affect notonly crude availabil-
ity but also refined product
flows across Asia. Countries
with flexible refining systems,
diversified crude sourcing,
and sophisticated logistics
networks are better posi-
tioned to manage volatility.

India's expanding refining
footprint provides precisely
that flexibility. The country
candiversify crude sourcing,
adjust refinery operations,
and continue supplying both
domestic and international
markets. Its role as a major
exporter of refined products
gives India influence well
beyond its own borders, par-
ticularly among energy-
importing economies across
South Asia, Africa, and the
wider Indo-Pacific.

This represents a funda-
mental shift in India's global
energy position. The country
is moving from being a vul-
nerable buyer of crude to
becoming an increasingly
important participantin the
global energy value chain.
Producers are seeking deeper
access to India’s market,
‘while consumers are increas-
ingly relying on India's
refining capacity.

The future of energy influ-
ence will not be determined
solely by who controls the
largest oil reserves. ltwill also
be shaped by who controls the
infrastructure that transforms
raw resources into the fuels,
chemicals, and products that
modern economies reguire.
India has spent three decades
building that infrastructure
—and continues to expand it.
In doing so, it is emerging not
simply as one of the world's
largest oil consumers, but as
one of the world's most
consequential refining and
fuel-exporting powers.

Rupak has senved
as President and CEQ of the Forum
of Federations since 2011
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INDIA IS THE SECOND-BIGGEST EXPORT MARKET FOR RUSSIAN CRUDE

US bill proposes 100% tarifls on
top five buyers of Russian energy

SukalpSharma
New Delhi, July 15

A REWORKED bill, backed by
a bipartisan group of US sena-
tors, proposes up to100% tariffs
onthe top buyers of Russian oll
and natural gas, whichInclude
India and China. The move
comes amld renewed Gulf crl-
sls with experts calllng It Im-
practical. The bill, initially
backed by the late US senator
Lindsey Graham, was almed at
squeezing Russla’s revenue
from oil and gas exports. Fol-
lowing Graham’s sudden de-
mise last week, the group of US
senators on Tuesday unvelled
the revised version of the Rus-
sla sanctions bill.

Although it remalns to be
seen whether the bill will turn
into law In 1ts current form —
considering the original bill
falled to move beyond the In-
{tlal phases for over a year —the
proposed legislation would cer-
tainly be a cause of concern for
New Delhl. Notably, the new
bill 1s a watered-down verslon
of the orlglnal, and does offer
some room for workarounds
and concesslons from Wash-
Ington. India is expected to
push for those, If at all, the bill

1s enacted, according to indus-
try experts and analysts.

Thenew bill proposes tariffs
of up to 100% on the top five
buyers of Russian oil and natu-
ral gas, against the proposal of
ablanket 500% tarlff on buyers
of Russlan energy in the orig-
Inal version that had been
hanging fire. While this reduc-
ton In proposed tariffs appears
meaningful on paper, the capls
still too high for Indla, which s
also working to finalise a trade
deal with the US. Importantly,
from New Delhl’s perspective,
the new bill gives powers to the
US presldent to Issue walvers
on its provislons.

“Indla would almost cer-
tainly push for it (watver), and it
would make sense for the US to
agree as a friendly concession,
especially gtven how serlousthe
sltuationis for New Delhi,” Abu
Dhabl-based energy analyst Na-
talla Katona told The Indian Ex-
press. She added that the bill
“risks colliding” with the India-
US trade talks.

That would be counterpro-
ductive for both Washington
and New Delhl, which have
made progress In negotlations
after initlal setbacks and hic-
cups. The use of tariffs under

The new bill is a watered-down version of the original, and does
offer some room for workarounds. reuters

the proposed law as leverage by
Washington cannot be ruled
out. Any such ploy by the US
would create additlonal press-
ureon India. Even for Washing-
ton, taking away millions of bar-
rels of Russlan oll from the
market when energy flows from
West Asla remain stifled would-
n't be prudent. That would
worsen an already worrying
supply situation, sending oil
prices soaring, something that
the Donald Trump administra-
tonwouldn't want ahead of the
US midterm polls.
Meaningfully reducing Rus-
slan oll Imports 1s Just not an

optlon In the prevailling clr-
cumstances of global supply
tightness amid the West Asla
crisls. As per Kpler data, Indla’s
Russian oll Imports rose to 2.6
million barrels per day (bpd)in
June, accounting for over half
of New Delhl’s oll imports. July
could match or even exceed
June’s volumes.

“From India’s perspective,
Russlan crude has become the
country’s strongest energy se-
curity hedge, particularly since
the Strait of Hormuz dis-
ruptions. Russian barrels have
enabled Indian refiners to
malntain high refinery run

rates, ensure uninterrupted
fuel supplies, and avold thedis-
ruptions experlenced by sev-
eral other Aslan refining sys-
tems,” sald Sumit Ritolia,
modelling and refining man-
ager at Kpler.

While there are calls from
some US lawmakers to expedite
thebill's passage, the prevalling
energy market dynamlcs add
an element of uncertainty.
Nonetheless, Indla Is expected
tocommunicate Its energy con-
cerns to Washington, as was
donelast year as well when the
orlginal bill was mooted. Ex-
perts are also sceptical about
the bill’s prospects.

“The question 1s whether
this bill 1s economically real at
all. I simply do not see this bill
passing, or remaining In its cur-
rent form. It has already been
diluted from a 500% tarlff
threat against virtually all
buyers of Russlan oll and gas to
a maximum of 100% almed at
only the five largest. European
exemptions and presidential
walvers have also been added.
That tells you the political slo-
ganls already belng adjusted to
economic reality,” said Katona.
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Crude oil pricesrise as
W. Asia hostilities escalate

—
Reuters
London

Crude oil extended gains as
the US said it had begun a
new wave of strikes against
Iranian military installations
on Wednesday, aiming to
limit Tehran's ability to
strike commercial shipping
in the Strait of Hormuz.

Washington earlier reim-
posed a naval blockade of Ir-
anian ports and launched
overnight strikes, prompting
the Islamic Revolutionary
Guard Corps to threaten to
close “all other export cor-
ridors that benefit the US
and its allies”.

SUPPLY FEARS
Brent futures gained 18
cents, or 0.2 per cent, to
$84.91 abarrel at 1214 GMT.
West Texas Intermediate fu-
tures rose 26 cents, or 0.3 per
cent, to $79.60 abarrel.

Crude oil prices settled up
2 per cent at a one-month
high on Tuesday as attacks
exacerbated a supply disrup-
tion in the Strait of Hormuz,
through which about a fifth
of the world’s oil and lique-
fied natural gas passed be-
fore the war’s outbreak.

The hostilities between
Iran and the US reignited last

week, fraying an already fra-
gile truce reached in June
after several months of fight-
ing. Late on Tuesday, the US
military said it had hit
dozens of military targets
near the strategic waterway
and Iranian coastal areas in
strikes lasting seven hours.

Inresponse, Iran’s Islamic
Revolutionary Guard Corps
said on Wednesday it struck
US military targets in the re-
gion, including in Bahrain,
Kuwait and Jordan. The US
military said its fresh strikes
on Wednesday against Iran’s
coastal defence systems and
cruise missile storage and
launch sites were “designed
to further degrade military
capabilities Iranian forces
have used to attack commer-
cial shipping in the Strait of
Hormuz”.

Analysts have said Iran has
been signalling it may use its
Houthi allies in Yemen to
shut the Bab el-Mandeb gate-
way to the Red Sea, openinga
new front against Washing-
ton and putting two of the
world’s most vital energy ar-
teries at risk. Further
strengthening oil prices was
a US naval blockade of ships
coming and going to Iranian
ports, said UBS analyst Gio-
vanni Staunovo.
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AMID CONCESSIONS FOR EUROPE'S RUSSIAN GAS BUYS

US Bill's 100% Tariff
Threat Over Russian
Oil May StrainTies

Dipanjan Roy Chaudhury

New Delhi: India’s ties with
the US could be adversely im-
pacted if the Trump admini-
stration imposes 100% tariffs
on countries purchasing Rus-
sian crude while simultaneo-
usly giving concessions to Eu-
rope for importing natural
gas from Moscow.

The Modi government has ta-
ken strong note of a bill that
threatens to impose sweeping
sanctions on Russia, while na-
ming India among five countri-
es that could face 100% tariffs
for continuing to buy Russian
oil, ET haslearnt.

“The USisnot taking theright
approach. These are double
standards vis-a-vis Europe and
may not achieve the desired re-
sult. The move has the potential
to damage relations with India
even further,” a senior source
told ET. “Making India a pun-
ching bag for US foreign policy
failures will be counterproduc-
tive,” the source said, adding,
“China will find a way to conti-
nue importing Russian oil not-
withstanding any sanctions.”

The bill comes at a time when
India and the US are working to
finalise atradedeal. The US mo-
ve is not prudent at a time when
the Strait of Hormugz crisis has
disrupted energy supplychains
from the Gulf, and squeezing
Russian oil out of the global

market could have a negative
impact. India's imports of Rus-
sian crude rose to a record high
in June, increasing 34% from
the previous month. Imports of
Russian crude by India have in-
creased since the [ran war.

A bipartisan group of US se-
nators has unveiled a long-awa-
ited bill imposing sweeping
sanctions on Russia. The legis-
lation, titled the Lindsey Gra-
ham Russia Accountability
Bill, was formally announced
on Capitol Hill
on Tuesday by
senators Ri-
chard Blumen-
thal and Jeanne
Shaheen, along

The US bill with more than
comesata a dozen other
time when lawmakers from
Indiaandthe both parties.
USare The bill autho-
workingona rises the admi-
trade deal

nistration to im-
posetariffssetatarateaboveze-
ro but capped well below the full
value on countries identified as
the largest buyers of Russian
oil. Blumenthal named five
countries — China, India,

Slovakia, Hungary and
Azerbaijan.
Arelated provision targets bu-

yersof Russiannatural gas, but
exempts countries importing
less than 15% of their gas from
Russia if they are already redu-
cingpurchases, a carve-out that
shields most European allies.
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Russian Crude Key Energy
Security Hedge, says Kpler

New Delhi: Proposed US tariffs targeting coun-
tries that buy Russian crude could inject fresh ‘Russi an Firms seeki ng

volatility into global oil markets, but replacing

Russian supply would be difficult given limited more Gasol ine fromind ia’

spare production capacity and ongoing geopol-

itical risks, according to a Kpler analyst. New Delhi: Top Russian energy compa-

“Russian crude has become the country's nies have approached Indian refiners for

strongest energy security hedge, particularly more gasoline after Ukrainian strikes

since the Strait of Hormuz disruptions,” ac- knocked out a significant portion of Rus-

cording to Sumit Ritolia, an analyst at Kpler. sia’srefining capacity, two sources familiar

US senators on Tuesday unveiled with the matter said Wednesday. India is

a revised bipartisan Russia sanc- the biggest buyer of Russian seaborne

tions bill that would impose sanc- crude oil, making Moscow’s bid to secure

tions on Russian officials while Indian gasoline an unusual reversal in the

softening proposed tariffs on countries im- countries' energy trade relationship, high-

porting Russian oiland gas. Themeasure low- lighting the extent of the disruption caused
ers the maximum tariff on the five largest by the Ukrainian attacks. - Reuters

buyers of Russian energy, including China

and India, to 100% from the 500% proposed in

the original bill introduced in April 2025.Itex- day (mbd) of crude to India in June, accounting

empts countries importing less than 15% of for more than half of the country's total crude

Russia’s natural gas if they are taking signifi- imports, Ritolia said. Imports have risen stead-

cant steps toreduce purchases. ily since March, while July arrivals are on track
Russia supplied around 2.6 million barrels per tomatch or exceed June's volumes. —-PTI



US’100% tariff
threat tests India’s
Russia oil strategy

SAURAV ANAND
MNew Delhi, July 15

INDIA'S RUSSIAM CRUDE
strategy faces a fresh chal-
lenge, with US senators
proposing tariffs of up to
100% on major buyers of
Moscow’s oil. The move comes
at a time when Russian sup-
plies have surged to 2.6 mil-
lion barrels per day,account-
ing for more than half of
India’s crude imports.

The revised bill scales back
an earlier 500% blanket tariff
threat but narrows its focus to
the world’s five largest buyers
of Russian oil or natural gas,
placing India and China
directlyin its crosshairs.

This raises risks for India's
refinery operations, fuel secu-
rity and replacement crude
costs. For India, the proposal
also threatens a supply source
that has emerged as its

SUPPLY RISK

Russia (kbd) 2.459-%
2,093.72 July 2026
{till 15¢th Juky)

July 2024

strongest  energy-security
hedge amid disruptions in the
Strait of Hormuz. Russian
crude imports rose to around
2.6 million barrels per day in
June,accounting for more than
5080 of India’s total crude
imports, according to Kpler.

Continved on Page 7
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India’s Russia oil strategy

JULY ARRIVALS ARE also track-
ing at healthy levels and could
match orexceed June volumes,
reflecting a steady risein Russ-
ian supplies since March.

“The proposed US tariffs on
countries buying Russiancrude
should be viewed in the context
of today’s exceptionallyvolatile
global oil market,” said Sumit
Ritolia, lead analyst for refining
supply and modelling at Kpler.

“From India’s perspective,
Russian crude has become the
couniry’s strongestenergy secu-
rity hedge, particularly since the
Strait of Hormuz disruptions,”
he said. Russian barrels have
enabledIndianrefinerstomain-
tain high refinery run rates,
ensure uninterrupted domestic
fuel supplies and avoid the dis-
ruptionsexperienced by several
other Asian refining systems,
exduding China.

Thetariffthreatcomeswhen
alternative crude supplies
remain constrained. India
would need to replace a large
part of the 2.6 million bpd

sourced from Russia if the pro-
posed measure materially dis-
courages purchases.

Ritolia said Russian crude
has also acted as a stabilising
force for the global market. The
original sanctions framework
was redesigned to keep Russian
oil flowing because removing
millions of barrels perdaywould
tighten global crude balances
and push prices higher, an out-
come the USwould notwant.

“If secondary tariffs of
100%, or any number, were
implemented in a way that
reduced purchases of Russian
crude, the market would first
need to answer a question:
wherewould the replacement
barrels come from” Ritolia said.

“With spare production
capacity limited, Strait of Hor -
muz risks still elevated, and
alternative supplies con-
strained, replacing Russianvol-
umes at scale would be
extremely challenging without
triggeringasharp increase inoil
prices,"he added.
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Swiggy, HPCL to pilot
cooking gas delivery

Swiggy and Hindustan Petro-
leum Corp said on Wednesday
they will partner for doorstep
deliveries of cooking gas cylin-
ders in India, marking the coun-
try’s first such delivery service
through a quick-commerce app.

The launch, coming a few
months after reports of severe
cooking gas supply concerns
during the Iran conflict, will ini-
tially offer doorstep delivery of
smaller cylinders sized 5 kilo-
grams and 10 kilograms, as
opposed to the standard ones

sized 14.2 kilograms, the compa-
nies said.

Customers will not need an
existing HP Gas connection to
buy the cylinders, the companies
said, adding that the service will
initially pilot in Bengaluru
before expanding to other cities.
They did not disclose pricing.

India is the world’s second-
largest LPG consumer, with
cooking gas supplied mainly by
state-run retailers Indian QOil ,
Bharat Petroleum and Hindu-
stan Petroleum. REUTERS
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MCD plans to set up
bio-gas plants

NEW DELHI: The Municipal
Corporation of Delhi (MCD)
and the National Dairy
Development Board signed an
agreement on Wednesday to
set up compressed bio-gas
plants for the utilisation of cow
dung and to prevent the dung
from entering the Yamuna
river.
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US senators propose
tariffs up to 100% on
top Russian oil buyers

Shashank Mattoo

letters@hindustantimes.com

WASHINGTON: A bipartisan
group of US senators on Tuesday
unveiled a new sanctions bill
that proposes tariffs of up to
100% on exports from India,
China, Slovakia, Hungary and
Azerbaijan for purchasing Rus-
sian oil, in the latest effort to
throttle Moscow’s energy reve-
nues and force an end to the war
in Ukraine.

The bill —a softened version
of the Sanctioning Russia Act
introduced in the Senate in April
2025, which proposed tariffs as
high as 500% but failed to
advance to a vote — could be
passed before August, according
to its backers. The US Trade
Representative (USTR) would
determine the exact tariff rate
imposed on each country.

The threat of renewed tariffs
comes at a time when India’s
purchases of Russian crude
have surged — primarily
because the disruption of ship-
ping through the Strait of Hor-
muz after Iran retaliated against
US-Israeli military strikes
choked off Gulf crude supplies
that previously accounted for
roughly 40-50% of India’s oil
imports, forcing refiners to turn
to Russian crude as the main
alternative source.

Washington itself facilitated
this pivot through a series of
OFAC general licences — the last
of which expired on June 17 —
that temporarily waived sanc-
tions on Russian oil transactions
to stabilise global energy mar-
kets during the crisis.

Indian imports of Russian
crude oil rose 34% in June 2026
to record levels, according to the
Centre for Research on Energy
and Clean Air, and were valued
at €4.5 billion, accounting for
roughly 36% of Russia’s crude
oil export revenues. India was
the second largest buyer behind
China.

The new bill also lands at a
time both sides are engaged in
trade talks. A framework in Feb-
ruary had settled on an 18% rate
for Indian goods, but that
arrangement was overtaken
when the Supreme Court ruled
later the same month that Presi-
dent Donald Trump’s use of
emergency powers under [IEEPA
to impose tariffs was unlawful.
Indian goods currently enter the
US under a flat 15% tariff
imposed under Section 122 of
the Trade Act of 1974 —a tempo-
rary authority due to expire on
July 24, with the broader bilat-
eral trade agreement between
the two countries still unfin-
ished.

“Itimposes tariffs that are tar-
geted, narrowly limited to the five
major purchasers, up to 100%,
with waiver authority that is nar-
rowly tailored and constricted.
And those five major purchasers
right now of oil are China, India,
Slovakia, Hungary, Azerbaijan,”
Senator Richard Blumenthal said
ata press conference in Washing-
ton on Tuesday.

The bill makes an exception
for countries purchasing Rus-
sian natural gas if they are buy-
ing less than 15% of total Rus-
sian gas imports and are taking
significant steps to reduce their
purchases. It includes additional
sanctions against Russia’s
energy, defence, financial and

industrial sectors.

Blumenthal said the USTR
would set tariff levels appropri-
ate to discourage purchases by
the five targeted nations. “The
decision about the exact rate
will be determined by the United
States Trade Representative.
We've had extensive discussions
with him. I think it will be set at
an appropriate level to discour-
age China, India and other
major purchases of Russian oil
and gas. Remember that there
are reporting and certification
requirements from the US Trade
Representative to the Congress
if the rate is lowered,” he said.

Democratic Senator Jeanne
Shaheen, who is also backing
the bill, said it would have
“much narrower” tariff provi-
sions than the original Sanction-
ing Russia Act, which stalled in
the Senate owing to concerns
over its extreme provisions and
alack of support from President
Donald Trump.

The original bill was spear-
headed by Senator Lindsey Gra-
ham, who died suddenly on Sat-
urday after an aortic dissection.
Legislators at Tuesday’s press
conference paid tribute to Gra-
ham’s role in advancing the leg-
islation. Trump said the bill had
been brought forward in Gra-
ham’s honour and hinted that
sanctions against Iran could also
be included.
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MCD, dairy board 51gn biogas MoU

New Delhi: Municipal Corporation of Delhi
and National Dairy Development Board signed
amemorandum of understandingfor establish-
ment of compressed biogas (CBG) plants in Del-
hifor proper utilisation of cow dung.

Union home minister Amit Shah said that
theagreement signed Wednesday would serve
asamodelfor makingallmajor citiesof theco-
untry clean. He added that this initiative wo-
uld not only increase the income of livestock
farmersbut also improve cleanliness, genera-
te CBG, and give aboosttoorganicfarming. -

“All citizens want the water of Yamunatobe  Amit Shah said the agreement will serve as a model
clean, but this dream cannot be realised witho-  for making all major cities of the country clean
ut stopping the discharge of sewage into the ri-
ver. This agreement is an important step to- atment plants for the purification of sewer water
wards fulfilling Prime Minister Narendra Mo- and industrial waste. “Arrangements are being
di’sresolve to purify the Yamuna.” made to ensure that not even a small amount of

Hesaid that workhad already startedon80tre- cow dungentersthe Yamuna,” he added. Tnn
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