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India buys record
FUR 45 billion of
Russian crude
oilin June

NEW DELHI: Indias
imports of Russian
crude reached a record
in June, rising 34 per
cent from May to EUR
4.5 billion, according to
the Centre for Research
on Energy and Clean Air
(CREA). Russian crude
made up 83 per cent of
Indias EUR 5.5 bil-
lion fossil fuel imports,
keeping India the sec-
ond-largest buyer after
China. Higher purchases
by Reliance’s Jamnagar,
Indian Oils Para-
dip, BPCLs Kochi and
Nayaras Vadinar refin-
eries helped lift Russia’s
crude export volumes 14
per cent, although export
revenues fell 8 per cent
due to lower prices.
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EVEN AS MOSCOW'’S OIL REVENUES SLIP
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India’s Russian crude imports
surge 34% to record high in June

India bought Russian crude worth EUR 4.5 billion in June, accounting
for 83 per cent of its total Russian fossil fuel imports of EUR 3.5 billion

OUR CORRESPONDENT

NEW DELHI: Indias imports
of Russian crude oil surged to
a record high in June, rising
34 per cent from the previous
month despite a decline in Rus-
sias overall oil export revenues,
according to a report by the
Centre for Research on Energy
and Clean Air (CREA).

India bought Russian crude
worth EUR 4.5 billion in June,
accounting for 83 per cent of its
total Russian fossil fuel imports
of EUR 5.5 billion, making it the
second-largest buyer of Russian
hydrocarbons after China, the
report said.

The sharp increase came as
India’s overall crude imports
rose 5.4 per cent month-on-
month, with Russian supplies
to key refineries posting steep
gains. Deliveries to Reliance
Industries’ Jamnagar refin-
ery jumped 150 per cent from
May, while imports at Indian Oil
Corp’s Paradip refinery rose 126
per cent. BPCLs Kochi refinery
and Nayara Energy’s Vadinar
refinery recorded increases of
83 per cent and 45 per cent,
respectively, CREA said.

The surge in Indian pur-
chases helped lift Russia’s crude

export volumes by 14 per centin
June, even as its crude oil export
revenues fell 8 per cent month-
on-month to EUR 348 milliona
day due to lower prices. Overall,
Russian fossil fuel export reve-
nues declined 1 per centto EUR
734 million per day despitea 7
per cent rise in export volumes,
the report added.

“India was the second-larg-
est buyer of Russian fossil fuels
in June 2026, importing a total
of EUR 5.5 billion of Russian
hydrocarbons. Crude oil con-
stituted 83 per cent of Indias
purchases, totalling EUR 4.5
billion. Oil products (EUR 488

million) and coal (EUR 444 mil-
lion) constituted the remain-
der of their monthly Russian
imports,” CREA said.

India continued to play a
key role in global trade flows
of refined fuels produced from
Russian crude. Refineries in
India, Turkiye, Brunei and
Georgia exported oil prod-
ucts worth EUR 814 million to
countries that have imposed
sanctions on Russia in June,
including the European Union,
Australia and the United States.
An estimated EUR 369 million
of those exports were refined
from Russian crude, it added.

HIGHLIGHTS

» Sharp hike came as
India’s overall crude
imports rose 5.4%
month-on-month

» Deliveries to Reliance’s
Jamnagar refinery rose
150% from May

» Imports at I0C’s
Paradip refinery &
BPCLl’s Kochi refinery
rose 126% & 83%,

respectively

The report noted that
despite the European Union’s
ban on imports of oil products
made from Russian crude, two
shipments from Indian refin-
eries using Russian crude were
unloaded at EU ports in June.
It also said the United Kingdom
received its first cargo of jet fuel
from Jamnagar after allowing
imports of diesel and jet fuel
refined from Russian crude
under an exemption.

“In June 2026, the UK
unloaded its first shipment of
jet fuel produced at India’s Jam-
nagar refinery following the
UK Government’s exemption

allowing imports of diesel and
jet fuel refined from Russian
crude oil. The cargo, valued at
approximately EUR 63 million,
was unloaded at the ports of
Thames Haven and the Isle of
Grain,” it said.

Jamnagar refineries are
owned and operated by Reli-
ance Industries Ltd.

“Exports to the US origi-
nated at the Jamnagar refinery
in India, the SOCAR-owned
STAR refinery in Turkiye, and
the Tupras [zmit refinery as well.
In the prior three months, 60
per cent of the Tupras Izmit
refinery’s crude oil feedstock
and 27 per cent of the Jamnagar
refinery’s feedstock came from
Russia,” it said.

China remained Russia’s
largest fossil fuel customer in
June, accounting for EUR 7.3
billion of purchases, while India
ranked second with EUR 5.5 bil-
lion, CREA said.

The report also highlighted
the continued reliance of Rus-
sian oil exports on the so-called
“shadow fleet”, with 54 per cent
of Russia’s seaborne oil trans-
ported by sanctioned shadow
tankers in June, while another
43 per cent was carried by
G7-insured or owned vessels.
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India now better prepared
for Hormuz disruptions

SHUBHANGI MATHUR & SUDHEER PAL SINGH
New Delhi, 12 July

India is better prepared to meet its near-
term energy needs despite fresh supply
disruptionstriggered by the closure of the
Strait of Hormuz by Iran on July 11, experts
and industry officials said.

The US and Iran exchanged fresh
strikes early Sunday after Tehran attacked
a vessel transiting the Strait of Hormuz,
alleging it had sailed through an unauth-
orised route, further clouding prospects
for a resolution to the conflict. While the
renewed tensions are expected to push up
energy prices, India’s supply outlook is
likely toremain moreresilient thanduring
the earlier phase of the conflict.

“Energy prices would shoot upwiththe
closure of Hormuz again. Procurement
costsfor September and October arelikely
to rise. However, we are in a comfortable
position this time. We have secured crude
supplies till August and tied up LPG
imports. We might face some issues with
LNG, but those should be manageable,” a
senior refinery executive said.

Vessel traffic through the strait was
virtually at a standstill on Sunday, with
only two ships approaching the strategic
waterway. On July 8, US President Donald
Trump said the ceasefire with Iran was
“over” after renewed military strikes,

Vessels at the Strait of Hormuz, off Oman coast, on Sunday

markingthe most serious escalation since
thetwosidesagreedtoatrucein mid-June.

“The situation is very fluid. We will
havetosee how durable the closureis. The
risk premiumon crudeislikely toincrease
by $10-$15 a barrel, pushing oil prices to
$80-$85 a barrel. On the supply side, mar-
kets are better prepared this time. Non-
Opec production hasincreased, providing
greater flexibility, while India has diversi-
fied its sourcing,” said Hitesh Jain, lead
analyst at Yes Securities.

Brent crude prices rose to $79 a barrel,
its highest level since June 19, as markets
reacted to the renewed tensions.

Union Petroleum and Natural Gas Min-
isterHardeep Singh Purisaid on July 2 that
India had crude oil stocks sufficient for 60
days, LNGinventories for 60 days and LPG
inventories for 45 days. India had also

PHOTO: REUTERS

eased restrictions on LPG and natural gas
supplies to industrial users after the Strait
of Hormuz reopened and peace talks
resumed. A government official said there
were no immediate plans to reverse those
measures despite the latest escalation.

Experts said the renewed disruption
underscored the need to further diversify
India'senergy sources and accelerate elec-
trificationof the transport sectortoreduce
vulnerability to geopolitical shocks.

“In the long term, we have to diversify
our energy sources more deeply and
strengthen domestic energy security
through measuressuch as greaterelectrifi-
cation of transport and wider use of bio-
fuels. However, these measures will take
time to meaningfully reduce dependence
on fossil fuels,” said Santosh Kamath,
managingdirector at Alvarez & Marsal.
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[ran expands attacks on
Gulf, says Hormuz shut

REUTERS
Washington,/Dubai, July 12

US AND IRANIAN forces have
exchanged heavy missile and
drone assaults, with Tehran tar-
geting US facilities in states
across the Gulf on Sunday and
saying it had again closed the
vital Strait of Hormuz. The
strikes were the latest ina cycle
of attacks and counter-attacks
as Iran seeks to assert control
overshipping through the strait.
However, the barrage marked an
escalation in pace and range.
The strikes extended to
Qatar, a mediator in ceasefire
talks that had not come under
attack since April, while the
UAE, which had not been tar-
geted since early May, said its
airdefences had engaged mis-
siles and drones from Iran.
The renewed violence casts
further doubt on the future of
an interim US-Iranian agree-

RISING TENSIONS

m US says it hit
hundreds of Iranian
targets after ship
attacks

N Iran retaliates,
multiple Gulf

states targeted

B Indian crew
member missing
after container
vessel hit

M Iran says Hormuz to stay closed
till "end of US interference’

ment signed last month that
aimed to reopen the strait and
end the war after a further 60
daysof negotiations. Inthe past
week, US President Donald
Trumphas said heconsiders the
ceasefire over, while leaving the
door open to more talks.
Thewar has destabilised the
Gulf, while Iran's effective
blockadeof the strait has driven

energy prices higher, fuelling
global inflation. Higher prices,
especially for gasoline, are
politically sensitive for Trump
ahead of November's congres-
sional elections.

Iran has sought to establish
apermanentsystem for collect-
ing fees in the strait, which car-
ried one-fitth of the world's oil
and LNG gas shipments.



Financial Express, Delhi, 13/07/2026
Page No: 2, Size: 13.12cm x 13.55cm

Russian crude imports to
India at record high in June

PRESS TRUST OF INDIA
Mew Delhi, July 12

INDIA'S IMPORTS OF Russian
crude oil surged to a record
high in June, rising 34% from
the previous month despite a
decline in Russia’s overall oil
export revenues, according to
a report by the Centre for
Research on Energy and Clean
Air(CREA).

India bought Russian crude
waorth €4.5 billion in June,
accounting for 83% ofits total
Russian fossil fuel imports of
€5.5 billion, making it the sec-
ond-largest buyer of Russian
hydrocarbons after China, the
report said.

The sharp increase came as
India's overall crude imports
rose 5.4% month-on-month,
with Russian supplies to key
refineries posting steep gains.

Deliveries to Reliance
Industries’ amnagar refinery
jumped 150% from May,
while imports at Indian Oil

Corp's Paradip refinery rose
126%0.

BPCL's Kochi refinery and
Nayara Energy’s Vadinarrefin-

ery recorded increases of 830
and 45%, respectively,
CREAsaid.

The surge in Indian pur-
chases helped lift Russia's
crude export volumes by 14%
in June, even as its crude ail
export revenues fell 8%
month-on-month to €348
million a day due to lower

prices. Overall, Russian fossil
fuel export revenues declined
1%to €734 million per day
despitea 7% riseinexport vol-
umes, the report added.

“India was the second-
largest buyer of Russian fossil
fuels in June 2026, importing
a total of €5.5 billion of Russ-
ian hydrocarbons. Crude oil
constituted 83% of India's
purchases, totalling€ 4.5 bil-
lion. Dil products (€488 mil-
lion) and coal (€444 million)
constituted the remainder of
their —monthly Russian
imports,” CREA said.

India continued to play a
keyrolein global trade flows of
refined fuels produced from
Russian crude.

Refineries in  India,
Turkiye, Brunei and Georgia
exported oil products worth
€814 million to countries
that have imposed sanctions
on Russia in June, including
the European Union, Australia
and the US.
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