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India unlikely to curb Russian
oil purchase despite US threat

FIRM STANCE. Delhi signals little appetite to sacrifice energy, defence ties with Moscow

—
Amiti Sen
New Delhi

India is unlikely to rein in
crude oil purchases from
Russia, its largest oil sup-
plier, despite mounting pres-
sure from Washington, with
the US Senate overwhelm-
ingly passing a sanctions Bill
empowering President Don-
ald Trump to impose tariffs
of up to 100 per cent on im-
ports from the top buyers of
Russian oil and gas, sources
said.

The legislation puts India,
the second-largest buyer of
Russian crude after China,
directly in the line of fire. But
New Delhi is expected to stay
the course, not allowing its
energy security and strategic
ties with Russia to be dic-
tated by external pressure,
sources noted.

UNFAZED BY PRESSURE
“India has long-enduring ties
with Russia, and its defence
and energy relationship is
deeply entrenched. It cannot
simply be given up under ex-
ternal pressure,” a person
tracking the matter told
businessline.

Despite tariff sanctions
initiated in the US Senate,
India imported a record 2.78

KEY PARTNER

o India imported a record 2.78 million barrels per day
(mbd) of Russian crude in July

© Russian oil made up over 50% of India’s total crude

oil impaorts

o India's overall crude imports stood at 4.96 mbd during

the month

million barrels per day
(mbd) of Russian crude in
July 2026, according to in-
dustry data. Against overall
crude imports of 4.96 mbd by
India during the month, Mo-
scow accounted for more
than half of its total oil buys.

“India’s oil import data in
July 2026 show that inflows
from Russia touched a re-
cord high despite the US
Senate advancing the sanc-
tions Bill. This gives a fair
idea about what the govern-
ment has in mind and its un-
willingness to curtail its ties
with Moscow,” the source
said. Moreover, the passing

of the sanctions Bill, offi-
cially the Lindsey O Graham
Sanctioning Russia and Iran
Act of 2026, would not im-
mediately translate into ac-
tion as it still has to clear the
US House of Representat-
ives. Also, the tariff would
not be automatic.

“The legislation gives the
President the authority to
impose tariffs on top oil im-
porters from Russia and does
not automatically result in
its imposition. There are
already many voices in the
US against the Bill, arguing
that more duties on China
and India would further raise

domestic prices. We need to
wait and see what happens,”
another source said.

New Delhi had moderated
its oil purchases from Russia
for a brief period last year
after the Trump administra-
tion, on August 27, 2025, im-
posed 25 per cent duties on
Indian imports.

IMPORT SURGE

However, crude imports
from Moscow continued ro-
bustly through the year des-
pite the tariffs, with ship-
ments valued at $40.82
billion accounting for about
30 per cent of the country’s
overall crude purchases in
financial year 2025-26.

The US penal tariffs for
Russian oil purchase were
subsequently dropped on
February 7, 2026, following
the announcement of a
framework interim trade
deal by India and the US.

“India has a lot going with
the US, including work on a
bilateral trade pact. It has in-
creased its energy imports
from the US substantially.
Imposing high tariffs on In-
dian goods is not a good idea
for the American consumers
as well. One must wait for
the situation to develop
without any knee-jerk reac-
tions,” sources said.



GOBARdhan to
cut gas imports
bill by $5 bn

Indian Biogas Association said
it expects a $5 billion reduc-
tion in the gas import bill due
to the government’s T23,731-
crore GOBARdhan Scheme, a
circular bioenergy initiative to
convert organic waste like agri-
cultural and cow dung into
clean energy. GOBARdhan
(Galvanising Organic Bio-Agro
Resources Dhan), should be
viewed as a strategic national
investment rather than a public
expenditure, it said.
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India’s Russian oil imports
unlikely to change soon

FC CORRESPONDENT
NEW DELHI, AUG. 9

Tougher US sanctions on
Russia are likely after the
US Senate passed a bipar-
tisan bill allowing
President Donald Trump
to impose tariffs of up to
100 per cent on imports
from countries that are
among the biggest buyers
of Russian oil and gas.
However, the move is
unlikely to immediately
affect Russian crude sup-
plies to India and China,
according to Kepler ana-
lyst Sumit Ritolia.

The Lindsey O, Graham
Sanctioning Russia Act of
2026 targets the five
biggest buyvers of Russian
energy and aims to reduce
Moscow’s earnings from
oil and gas sales. The bill
still needs to be passed by
the US House  of
Representatives and go
through further legisla-
tive and administrative
steps before it can take
effect.

“The measures still face
further legislative and
administrative hurdles,
while their impact will

depend on how the US

administration imple-
ments them, including
whether it grants exemp-
tions or waivers. It sug-
gests that when physical
supply security becomes a
concern, policymakers
retain an incentive to
avoid measures that could
unnecessarily disrupt
crude availability,” Ritolia
said.

He said the timing of
any restrictions would be
important as global crude
markets remain relatively
tight and uncertainty over
supplies from the Middle
East has increased the
importance of other

sources,

“A significant restriction
on Russian oil could there-
fore tighten global bal-
ances rather than simply
redirect existing trade
flows,” he said.

India’s dependence on
Russian crude  has
increased sharply since
Russia invaded Ukraine in
February 2022. Western
sanctions and the with-
drawal of European buy-
ers left Russia offering
deep discounts to Asian
refiners.

Russia supplied India
about 7,40,000 bpd in 2022
and nearly 1.8 million bpd
in 2023. Russia became
India’s largest crude sup-
plier that year, accounting
for about 39 per cent of
imports.

The dependence has
increased further Kpler
data showed that Indian
refiners imported a record
2.8 million bpd of Russian
crude in  July 2026,
accounting for about 55.5
per cent of total crude
imports of just over 5 mil-
lion bpd. This compares
with an average of rough-
ly 1.8 million bpd in 2024,
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GOBARdhan Scheme can help reduce
gas import bill by $5 billion, says IBA

India imports around 50 per cent of its natural gas requirements. which ex-
poses the Indian economy to volatile international prices & geopolitical risks

OUR CORRESPONDENT

NEW DELHI: Indian Biogas
Association (IBA) on Sunday
said it expects a $5 billion reduc-
tion in the gas import bill due
to the government’s Rs 23,731-
crore GOBARdhan Scheme,
a circular bioenergy initiative
to convert organic waste like
agricultural and cow dung into
clean energy.

According to an IBA state-
ment, the recently approved
GOBARdhan (Galvanising
Organic Bio-Agro Resources
Dhan) with a financial outlay
of Rs 23,731 crore, should be
viewed as a strategic national
investment rather than a pub-
lic expenditure.

Its returns extend well
beyond the bicenergy sector,
generating measurable eco-
nomic, environmental and
social dividends through import
substitution, rural development
and improved agricultural pro-
ductivity, it stated.

The largest economic pay-
back will arise from reduced
natural gas imports. India
imports a significant amount
(50 per cent) of its natural gas
requirements, which exposes
the Indian economy to volatile
international prices and geopo-
litical risks.

In FY 2024 -25, the LNG
import bill accounted for $15.2
billion (approximately Rs 1.28
lakh crore, assuming an average

In FY2024-25, LNG import bill accounted
for $15.2 billion (approximately Rs 1.28
lakh crore, assuming an average exchange
rate of Rs 84/USD) and though FY26
data is not yet published, it is surely a
sharp jump over the previous year

exchange rate of Rs 84/USD),
and though the FY25 - 26 data
is not yet published, it is surely
a sharp jump over the previous
year, owing to the prolonged
West Asia crisis and plummet-
ing INR against USD, accord-
ing to the association..

Even with a conservative
estimate of 1500 fully functional
CBG plants in the forthcom-
ing years, the trade deficit on
account of natural gas import
shall be at least diminished by
one-third of its current level, i.e.
$5 billion {approximately Rs 40
lakh crore).

Another significant source
of payback is the reduction in
fertiliser imports and subsidy
burden. CBG facilities produce
Fermented Organic Manure
(FOM) and liquid bio-slurry
rich in essential plant nutrients.
Their use supplements chemical
fertilizers, particularly imported
phosphatic and potassic fertiliz-
ers, while reducing dependence
on subsidized urea. It stated that
lower fertiliser imports and sub-
sidy requirements translate into
significant fiscal savings, mak-
ing the scheme economically
self-reinforcing.

In FY25, fertiliser import
bill accounted for $18 billion
{approximately Rs 1.5 lakh
crore). With the estimated
1500 functional CBG plants
and adoption of Good Agricul-
tural Practices (optimal blend of
synthetic and organic manure),
at least 5 per cent of the imports
can be reduced, translating into
a contribution to the reduction
in the Current Account deficit
by $1 billion.

The scheme also delivers sig-
nificant employment generation
opportunities, more particularly
in the rural areas, thus stim-
ulating local economies and
creating skilled as well as semi-
skilled livelihoods.

GOBARdhan can trans-
form agricultural residues into
income-generating assets for
farmers. Healthier soils require
lower chemical inputs and
ensure a sustainable increase in
crop quality. The environmental
payback is equally substantial as
setting up CBG plants discour-
ages open burning of biomass, a
major contributor to air pollu-
tion, more apparent and reveal-
ing in the NCR region.

IBA is the first & largest
nationwide professional bio-
gas association for stakeholders
of the biogas industry, including
technology providers, project
developers, plant operators &
planners of biogas plants, and
representatives from public pol-
icy, science & research in India.
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Strait of Hormuz and
India’s neighbours

How China came through relatively unscathed from the West Asia crisis

S DINAKAR
Hyderabad, 9 August

Sixmonthsinto the war in West Asia, India
is finding its feet. But managing the crisis
has proved expensive. Not just for India:
Japan, South Korea and other south-east
Asiannations, too, are relatively worse off.

But one nation, China, has sailed
through the crisis in the Strait of Hormuz
relatively unscathed even astheimpact
of its steps shielded other consum-
ing nations from having to pay
high crude oil prices.

Pakistan’s market-driven
experiment with rooftop solar —
driven by compulsion rather than choice,
and helped by dumped Chinese panels
(sold cheaper than the cost of production)
— has paid off, partially blunting the
impact of gas supply disruptions.

China wasrelatively insulated from the
West Asia crisis, despite losing access to
nearly 5-6 million barrels per day (bpd) of
crude oil because of the Hormuz crisis.
That’s equivalent to half of its overall
imports, and all of India’s purchases,
according to Kpler ship tracking data. But
Beijing entered the crisis well-prepared,
underpinned by a 2025 energy law that
strengthens the government’s authority
over oil companies. In addition, a multi-
layered reserve system that combines gov-
ernment stocks, company inventories and
commercial storage, offered Beijingseveral
layers of protection before having to dip
intoitsstrategic petroleum reserves (SPRs).

By sharply reducingoilimports, China
not only shielded its own economy froma
supply shock (to an extent) — its impact
also helped cushion the price shock for
other Asian economies, analysts said.
International crude oil benchmark Brent
prices, whichspiked to over $125 per barrel
in March after the war in West Asia began,
now trades at benign $80/barrel levels.

So how did China pull it off?

Planning ahead

Thanks to a decade of preparation and
ridingonimmense financial resourcesand
subsidies, Chinawasable toslash crude oil
imports, reduce oil demand, boost
domestic production to a record, increase
electric vehiclesales, and build and fill the
world’s biggest strategic and commercial
oil reserves at alow cost — while keeping
the economy humming.

By contrast, India’simportsof crudeoil
have exceeded pre-war levels, sourced at
premiums of $10-$40 per barrel. Con-
straints with state funding and land
acquisition issues torpedoed SPR expan-
sion, according to governmentdata.

To be sure, India was successful in its
strategy to avoid large-scale disruptions
tosupplies.

China's energy security policy is
embedded in its five-year plans.

“China just released its 15th Five-Year
Plan (FYP) for Renewable Energy with
some goodsignalson increasing renewable
energy consumption — and ‘reliably sub-
stituting’ other power sources,” said
BelindaSchappe, a ChinaanalystataFinn-
ish think tank, the Centre for Research on
Energy and Clean Air said in a Linkedin
post. “Overall, the plan maintains the focus
ofthe previousFYPto make the new energy
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power system work as awhole, rather than
just looking at capacity targets.”

Beijing’s approachto energy importsis
shifting from passive imports and guaran-
teed supply to a more active management
aimed at strengthening pricing power and
domesticenergy security, and thistrend is
likely to continue, said Fu Chengyu, a
globalenergy expert and former chairman
of China’s top state-owned oil giants,
CNOOC and Sinopec. China’s domestic
production is at a record 4.3 million bpd
compared with India’s 550,000 bpd lows.
The sizes of the two economies is a key
differentiator here.

Fu explained a few strategic choices
behind China’s import reduction in a UK
publication, Energy Intelligence. Costisan
importantone: reducing purchasesat high
prices and replenishing reserves at low
prices to stabilise annual procurement
costs. By restricting refined oil exports,
China is also seeking to strengthen
domestic energy security, he added.

Beijing slashed oil imports by 40 per
cent from a year eatlier to adecadal low in
Juneat7million bpd, according to Chinese
customs data. The cut came from curtail-
ing refining runs, dipping into crude
reserves, accumulated last year at rates 50
per cent below current levels, and barring
3 million bpd of oil product exports.
Throughputs fell to Covid-era (2020) lows
— down by around 18 per cent on-year to
12.5million bpd, with utilisation collapsing
below 60 per cent, according to China’s

National Bureau of Statistics.

Indiaexported anear-record volume of
fuels in July and persuaded refiners to
operate facilities at over 100 per cent
capacity and delay maintenance, sending
crudeimportstoover 5 million bpd, higher
than prewar levels, refining sources said.
This was done to avoid shortages because
Indiadependsonimported crude to meet
around 90 percent of its needs.

China stockpiled crude at a rate of
1 million bpd last year when Brent
averaged $69/bbl and during the
pandemicwhen it traded at $40/bbl
levels. It now holds 1.5 billion bbl of
commercial inventories and nearly 300
million bbl in strategic reserves, offering
over 100 days of cover on total prewar
imports, according to Energy Intelligence
data. Itisadding 169 million barrelsin addi-
tional storage capacity.

India has over 75 days of oil coverage,
said oil minister Hardeep Singh Puri
recently. That takes into account even oil
in tankers and headed to India, refining
sourcessaid. SPR volumes coveraround 5-
6days of demand, the sourcessaid.

China’s domestic EV sales in the first
halfof2026 accounted for 54 per cent of all
new car sales, leading to a 62 per cent
marketshareinthesecond quarter. India’s
EV share has crossed 10 per cent compris-
ing mainly two- and three-wheelers,
Vaahan datashow.

“Atthecurrent rate, China'sEVsaredis-
placingoil equivalenttoaround 12 percent
of the country’s annual imports,” said
Gavin Mooney, an independent energy
transition advisor based in Australia. That
converts to around 1.35 million bpd —
aquarter of India’s total oil demand.
Beijing’s close ally
China has also enabled its close ally
Pakistan to become oneof the world’s most
successful countries for rooftop solar by
exporting cheap solarequipment. In2024,
Pakistanstill ranked third globally in liqui-
fied natural gas dependence on Hormuz-
transiting cargoes as a share of total
consumption, and fifth for oil. Despite a
tanking economy, Pakistan imported
almost 34 gigawatts worth of solar panels
in just the last couple of years, which
equals three-fourths of the total grid
capacity, to fill the gap caused by an unre-
liable and expensive grid, according to
consultant Ember.

Asurge in solar generation from 4 per
cent in 2021 to 14 per cent in 2024 has
‘weaned the country away from expensive
LNG, used mainly in power generation. By
February 2026, solar installations helped
avoid $12 billionin oil and gasimports and
could save a further $6.3 billion by
December, said Alice Harrison, senior
director at Secure Energy Project.

It's worth noting here that India has
legal protectionsagainst Chinese dumping
of solarenergy products, and has allocated
75,000 crore to support rooftop house-
hold projects under the PM Surya Ghar
‘Yojana Scheme.

“It's not being driven by climate
concerns — it’s all about economics.
Renewables are outcompeting traditional
sources of energy,” said Muhammad Mus-
tafa Amjad, programme director, Renew-
ables First to Yale e360 online publication.
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Why This Trump
Oil Tariffis Zzz

Russian oil imports can be easily dialled down

A bill passed by overwhelming majority in the US Senate
to impose100% tariffs on the top 5 buyers of Russian oil do-
esn’t pose an immediate disruption to India’s energy sup-
plies. The billis still some way from becominglaw, and New
Delhi has ramped up its diplomatic initiatives since Rus-
sia’s war on Ukraine to diversify its oil and gas imports. In-
dia now imports oil from a wider basket of oil-producing
nations and has adequate buying heft to scale up purcha-
sesfrom alternative sources. Traditional suppliers in West
Asiawill find it easier to fulfil short-haul tanker deliveries
to India as they emerge from a prolonged closure of the
Hormuz Strait. Long-term buying commitments from In-
dia can help seed investments in energy infrastructure by
smaller oil-producing nations in Africaand South America.
The share of Russian supplies in India’s oil imports grew
at breakneck pace. This provides some indication how ra-
pidly these can be dialled down.

TheUS, however, willface afarmore
o9 complex situation in ensuring global
oil prices don’t surge onaccount of its
additional weaponisation. Sanctions,
aimed at the top 5 importers, will al-
low Russian oil to flow to smaller buy-
ers. Opec hasbeen struggling to enfor-
ce production quotas, and the UAE’s withdrawal from
the oil-producing cartel highlights rising conflicts with
national interest. Conflicts like those in West Asia and
Europe, and ensuing sanctions, contribute todivergence
of investment from production capacity in Opec states.
Trump will have to use the extra strategic muscle provi-
ded in the bill with caution.

He’s already facing a pushback from Nato allies over
disrupting oil trade. Those effects could magnify if Chi-
naand India were to draw from the same oil well as Euro-
pe. Trump has used tariffs against India and threats aga-
inst China for buying Russian oil even before Congress
gave him the authority Tariffs against India were with-
drawn, and the threatto China wasnotacted upon. A pie-
ce of paper allowing the action should not change the si-
tuation on the ground.




India’s Relianceon
Russian Oil Tested

NEW DELHI AUS Senate
viote to advance tougher
sanctions on Russiaraises

risk of disruption to Russian crude
supplies butisunlikely to immedia-
tely alter oil flows to India and China,
according to Kpler analyst Sumit
Ritolia. The Lindsey O Graham Sanc-
tioning Russia Actof 2026 targets
thefive biggest purchasers of Russi-
anenergy and isaimed at cutting
Moscow's revenues fromoil and gas
sales.—PT
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US sanctions threaten India’s
Russian oil supply, says Kpler

PIOMEER HEWS SERVICE
B New Delhi

A US Senate vote to advance tougher
sanctions on Russia raises the risk of dis-
ruption to Russian crude supplies but is
unlikely to immediately alter oil flows
to India and China, according to Kpler
analyst Sumit Ritolia.

The US Senate on Friday passed a
hipartisan Russia sanctions hill that
would give President Donald Trump
authority to impose tariffs ofup to 100
per cent on imports from countries
that are among the world's largest
buyers of Russian ocil and gas. The
Lindsey O Graham Sanctioning Russia
Act of 2026 targets the five biggest pur-
chasers of Russian energy and is aimed
at cutting Moscow's revenues from oil
and gas sales.

The measure still needs to clear the
US House of Representatives and faces
further legislative and administrative
steps before it could take effect.

According to Ritolia, the measures still
face further legislative and administra-
tive hurdles, while their impact will
depend largely on how aggressively the
US administration implements them,
including whether it grants exemp-
tions or waivers.

“Recent experience suggests that
when physical supply security becomes
a concern, policymakers retain an incen-
tive to avoid measures that could unnec-

The timing of any curhs is critical as
global crude markets remain relatively
tight and uncertainty over Middle
Eastern supplies has increased the
importance of alternative sources,
Ritolia said. A significant restriction on
Russian oil could therefore tighten
global balances rather than simply
redirect existing trade flows.

India's dependence on Russian
crude has surged since Russia's inva-
sion of Ukraine in February 2022,
when Western sanctions and an
exodus of European buyers left
Moscow offering deep discounts to
Asian refiners. Russia supplied less
than 100,000 barrels per day to India
in 2021, or about 2.5 per cent of its
crude imports, according to the US
Energy Information Administration.
The volume rose to about 740,000 bpd
in 2022 and nearly 1.8 million bpd in
2023, making Russia India's largest
crude supplier with about 30 per cent
of imports that year.



GOBARdhan

PIOMEER NEWS SERVICE
W New Delhi

Indian Biogas Association [IBA) on
Sunday said it expects a $5 billion
reduction in the gas import bill due to
the Government's ¥23,731-crore
GOBARdhan Scheme, a circular bioen-
ergy initiative to convert organic
waste like agricultural and cow dung
into clean energy.

According to an 1BA statement, the
recently approved GOBARdhan
(Galvanising Organic Bio-Agro
Resources Dhan) with a financial outlay
of 23,731 crore should be viewed as a
strategic national investment rather
than a public expenditure.

Its returns extend well beyond the
bioenergy sector, generating measur-
able economic, environmental and
social dividends through import substi-
tution, rural developmentand improved
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scheme can cut gas imports by S5B: IBA

agricultural productivity, it stated.

The largest economic payback will
arise from reduced natural gas
imports. India imports a significant
amount (50 per cent) of its natural gas
requirements, which exposes the
Indian economy to volatile interna-
tional prices and geopolitical risks.

In FY 2024 -25, the LNG import bill
accounted for $15.2 billion (approxi-
mately 71.28 lakh crore, assuming an
average exchange rate of T84/USD),
and though the FY25-26 data is notyet
published, it is surely a sharp jump
over the previous year, owing to the
prolonged West Asia crisis and plum-
meting INR against USD, according to
the association.

Even with a conservative estimate
of 1500 fully functional CBG plants in
the forthcoming years, the trade
deficit on account of natural gas
import shall be at least diminished by

one-third of its current level, ie $5
billion (approximately ¥40 lakh crore).

Another significant source of
payback is the reduction in fertiliser
imports and subsidy burden. CBG
facilities produce Fermented Organic
Manure (FOM) and liquid bio-slurry rich
inessential plant nutrients. Their use
supplements chemical fertilisers, par-
ticularly imported phosphatic and

potassic fertilisers, while reducing
dependence on subsidised urea. It
stated that lower fertiliser imports and
subsidy requirements translate into
significant fiscal savings, making the
scheme economically self-reinforcing.

In FY 24-25, the fertiliser import bill
accounted for 718 billion (approxi-
mately T1.5 lakh crore). With the esti-
mated 1500 functional CBG plants and
adoption of Good Agricultural
Practices (optimal blend of synthetic
and organic manure), at least 5 per
cent of the imports can be reduced,
translating into a contribution to the
reduction in the Current Account
deficit by $1 billion.

The scheme also delivers significant
employment generation opportuni-
ties, more particularly in the rural
areas, thus stimulating local
economies and creating skilled as well
as semi-skilled livelihoods.
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Refiners see cost spike as
US cracks whip on Russia

Import costs to rise as
Senate allows US
president to impose
tariffs up to 100%

Rituraj Baruah &
Ramita Mishra

rituraj.baruah@livemint.com

NEW DELHI: India’s state-run oil
refiners are bracing for higher
crude procurement costs and
tighter availability as they pre-
pare to buy oil for delivery after
September amid the prospect of
steep tariffs by the US on coun-
tries importing Russian crude,
two people aware of the develop-
ment said. “State-owned refiners
have supplies tied up for the next
50 days, so an impact of the bill
is not expected immediately,” an
executive with a refiner said,
requesting anonymity.

“Tenders are likely to be
floated around mid-August for
supplies beyond September.
That, however, needs to be seen
as to what is the availability and
also the pricing.”

The concern follows the US
Senate’s passage of the Lindsey
0. Graham Sanctioning Russia
and Iran Act of 2026 on Friday,
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India’s crude oil import bill surged 60% year-on-year to nearly

$49.8 billion in the April-June quarter. AFP

which will be taken up in the
House of Representatives next
month after the Congress
returns from its summer recess.

The Act empowers the US
president to impose tariffs of up
to 100% on countries that are
among the top five importers of
Russian oil and gas, including
China and India, which is the
world’s third-largest oil importer
and fourth-largest refiner. Rus-
sian crude accounts for about
48% of imports by India’s state-
run refiners.

India may fall back on West
Asian crude if Russian oil is

sanctioned, but the cost of the
barrels which are coming in
through the Suez Canal would be
higher because the route is
longer, while elevated insurance
premiums are also affecting
shipments on routes outside the
Strait of Hormuz due to the
ongoing West Asia conflict.

A second person aware of
developments said expensive
spot purchases already account
for 85% of India’s crude imports
due to the supply constraints.
“Supplies would be somehow
secured as oil from Venezuela,
the US, UAE and Oman are

expected to come in, but pricing
will be the key concern.”

India’s crude oil import bill
has already surged 60% year-on-
year to nearly $49.8 billion in the
April-June quarter, even as
import volumes fell to around 60
million tonnes from 62.6 million
tonnes a year ago, suggesting
that higher prices rather than
demand were the main driver of
the increase.

With India importing nearly
90% of its crude oil requirement,
every $1 a barrel increase in
crude prices adds about 18,000
crore to its annual import bill,
underscoring the stakes for the
world’s third-largest oil
importer. Brent crude was trad-
ing above $80 a barrel on Friday,
leaving refiners facing a rela-
tively high price base even
before any supply shock from
sanctions.

Queries emailed to the Union
ministry of petroleum and natu-
ral gas and the state-run refiners
remained unanswered till press
time.

Anisur Rahman, professor at
the centre for West Asia studies
at Jamia Millia Islamia Univer-
sity, said India’s purchases of
Russian crude might fall if the
sanctions are implemented.
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No going back on strategic
sale of PSUs, ministries told

Sidhartha@timesofindia.com

New Delhi: The Centre has
ruled out diluting the list of
public sector enterprises li-
ned up for strategic sale amid
repeated demandsfromheavy
industries, fertiliser and hou-
sing ministries for areview.
Over the last few months,
govt has engaged in an exten-
sive exercise reviewing the
list of public sector compani-
es that have been identified
for privatisation, listing and
closure, with the PM’s Office
involved in the process. Whi-
le individual ministries have
managed to get several of the
PSUs that were originally on
the sell-off list — such as
BPCL and Shipping Corp —
out of the govt’s scheme, mul-
tiple officials told TOI that
there is little possibility of
furtherdilution.

On Way To Meet Target

» Some ministries have
managed to get several of the
PSUs that were orig- :
inally on the sell-off @

list - such as BPCL

and Shipping Corp -

out of govt's scheme

» Govt has already raised
upwards of 60,000 crore
from disinvestment

» With IDBI Bank sale and
other small stake sales lined
up, it is on course to beat the
380,000 crore target

Officials  acknowledged
that several govt departments
had started turning inter-mi-
nisterial meetings into a fo-
rum for seeking a review, with
some of them repeatedly app-
roaching Niti Aayog and other
agencies suggestingareview.

The message from top is,
however, clear that all mini-
stries have to work together
in achieving the goal of stra-
tegicsale, especially atatime
when govt is keen to maximi-
se revenue and also send a
message that it is serious abo-
ut theexercise.

Despite govt’s commit-
ment to disinvestment, over
the years, the process had be-
come haphazard with no
centralised list even in place.
Over the years, the compani-
es that were being pursued
for privatisation were also
lost on the way, be it BEML or
Shipping Corp.

Even now, just one entity
—IDBIBank —issoughttobe
privatised withall eyes on the
Prem Vatsa-owned Fairfax
and Emirates NBD being the
two bidders in the fray. While
both have investments in In-

dian banks, Catholic Syrian
Bank and RBL, respectively;,
they are keen on being partof
the exercise. For either, RBI
will have to step in and provi-
desomeexemption tofacilita-
te running two banking enti-
ties in the country.

Officials indicated that gi-
ven the current emphasis on
offer-for-sale and initial pub-
lic offers, strategic sale cases
will be identified once the ID-
BIBank deal closes.

With govt in the third year
of its current term, it will ha-
ve to move quickly sothatmo-
re transactions can be pursu-
ed. The Centre hasalready ra-
ised upwards of Rs60,000cro-
re from disinvestment and
with IDBI Bank sale, if it ma-
terialises this time, and other
small stake saleslined up, itis
oncourse to beat the Rs 80,000
croretarget.



GOBARdhan plan
can cut gas imports
by $5 bn: IBA

INDIAN BIOGAS
ASSOCIATION (IBA) on
Sunday said itexpectsa $5
billion reduction inthe gas
import bill due to the
government's 223 ,731-
crore GOBARdhan Scheme,
acircular bicenergy
initiative to convert organic
waste into clean energy.

Financial Express, Delhi, 10/08/2026
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US Senate vote
ups risk for oil
flows to India

PRESS TRUST OF INDIA
Mew Delhi, August ¢

AUS SEMATE vote to advance
tougher sanctions on Russia
raises the risk of disruption to
Russian crude supplies but is
unlikely to immediately alter
oil flows to India and China,
according to Kpler analyst
Sumit Ritolia.

The US Senate on Friday
passed a bipartisan Russia
sanctions bill that would give
President Donald Trump
authority to impose tariffs of
up to 100% on imports from
countries that are among the
world's largest buyers of
Russiancil and gas.The Lind-
sey 0. Graham Sanctioning
Russia Actof 2026 targets the
five biggest purchasers of
Russian energy and is aimed
at cutting Moscow's revenues
from oil and gas sales.

The measure still needs to
clear the US House of Repre-

sentatives and faces further
legislative and administra-
tive steps before it could take
effect.

According to Ritolia, the
measures still face further
legislative and administra-
tive hurdles, while their
impact will depend largely on
how aggressively the US
administration implements
them, including whether it
grants exemptions or
Waivers.
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