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Ashu Shinghal takes charge as GAIL
bas Ltds Chief Executive Officer

NEW DELHI: Ashu Shinghal has
assumed charge as Chief Execu-
tive Officer of GAIL Gas Limited.
Prior to this, he served as MD of
Mahanagar Gas Ltd. A Mechani-
cal Engineering graduate from
NIT, Silchar, Shinghal also holds
an MBA degree, with specializa-
tion in Operation Management. He joined GAIL

as a Graduate Engineer Trainee in 1991 & rose
through the ranks to the post of Executive Direc-
tor in the company, steering key departments
such as Corporate Strategy, Planning & Advocacy,
Risk Management, Total Quality Management and
Sustainable Developments. He also held the post
of Chief Risk Officer of the organization. During

his career spanning 30 years in the hydrocarbon
sector, Shinghal has worked in large scale Project
Execution jobs including cross-country Natural
Gas Pipelines, Petrochemical, City' Gas Distribu-
tion and LNG. WPOST
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Ashu Shinghal assumes charge
as Chief Executive Officer of
GAIL Gas Limited

Ashu Shinghal has assumed charge
as Chief Executive Officer of GAIL
Gas Limited, a wholly owned sub-
sidiary of Maharatna PSU GAIL
(India) Limited. Prior to his new as-
signment, Shinghal served as Manag-
ing Director of Mahanagar Gas
Limited (MGL).

A Mechanical Engineering graduate
from NIT, Silchar, Shinghal also holds
a Master's degree in Business Admin-
istration (MBA), with specialization in
Operation Management. He joined
GAIL as a Graduate Engineer Trainee in 1991 and rose
through the ranks to the post of Executive Director in the
company, steering key departments such as Corporate
Strategy, Planning & Advocacy, Risk Management, Total
Quality Management and Sustainable Developments. He
also held the post of Chief Risk Officer of the organiza-
tion.

During his career spanning 35 years in the hydrocarbon
sector, Shinghal has worked in large scale Project Execu-
tion jobs including cross-country Natural Gas Pipelines,
Petrochemical, City Gas Distribution and LNG.

At MGL, Shinghal led the company to double its revenue
and market capitalisation, its highest ever Profit After Tax,
highest number of domestic PNG connections in a year
and record growth in the number of CNG stations and
sales volume. He also spearheaded the company’s diver-
sification into Compressed Bio Gas, LNG transportation
and battery manufacturing through subsidiaries and joint
ventures.

Shinghal worked in close association with the GAIL top
management in strategic decision making of the com-
pany, has been a key liaison point for stakeholder engage-
ment initiatives under natural gas advocacy program with
various multilateral organizations, industry associations’
committees and think tanks. In the capacity of Chief Risk
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India needs comprehensive energy storage

policy to steer through supply shocks: S&P

SHUBHANGI MATHUR
& HIMANSHI BHARDWA])
New Delhi, 6 May

India requires a comprehensive
energy storage policy to steer through
supply shocks aswitnessed duringthe
ongoing West Asia conflict, given the
country’s high reliance on imports,
said S&P Global on Wednesday.

The country requires supportive
policies across battery energy and
product-level storage for key industrial
end users, it said. S&P analysis shows
that India currently has less than less
than2gigawatt (Gw)of battery storage,
and has storage of approximately 22
days for liquefied petroleum gas (LPG),
60daysforaviation turbine fuel (ATF),
74 days for crude oil, and no strategic
reserves for natural gas.

The West Asia war has highlighted
India’s reliance on West Asia due to
proximity, infrastructure compatibil-
ity, and contractual legacy. Alternative
sources could mitigate shock but
rarely replace the economic and logis-
tical efficiency of the Gulf supplies in
real time, said S&P.

India’s import dependency for
meeting domestic demand is as high
as 90 per cent for crude oil, 50 per cent
for natural gas and 60 per cent for LPG.
Of the total imports, India sources

What the report says

® India imports 90% crude oil,
50% gas, 60% L PG, with
heavy reliance on West Asia

m | ess than 2 Gw battery storage,
74 days crude reserves, and no
strategic natural gas reserves

m S&P cuts India’s FY27 GDP
forecast to 6.6% (from 7.1%)
amid energy disruptions

® Rising energy costs may push
FY27 inflation to 51% and widen
fiscal, current account deficits

around 40 per cent of crude oil from
West Asia, while LNGand LPGreliance
stand roughly at 60 per cent and 90 per
cent, respectively, from the region.
“Thereis no like-for-like substitute
for crude oil supplies from West Asia.
India receives crude oil supplies in
seven days from West Asia, whereas
crude bought from West Africa arrives
in 25days,” said Pulkit Agarwal, head
of India content at S&P Global Energy.
Building energy reserves for tem-
porary shock absorption is critical to
mitigating physical risk, as it gives the

energy system more leeway (o
maneuver, it said. “Energy resilience
will rely on improving flexibility in
contracts, refining configurations,

expanding shipping access and

enhancing demand response.”

Economic headwinds

The ongoing West Asia conflict has
emerged as a significant test of India’s
macroeconomic resilience, forcing a
recalibration of the nation's risk man-
agement from short-term buffering to
long-term  strategic  structural

changes, said S&P.

The agency downgraded its projec-
tion for the Indian economy by 50
basis points for FY27 to 6.6 per cent
from its earlier March estimate of 7.1
per cent citing disruptions in energy
flows, prices, trade and investments.

The report highlights that West
Asia is a critical artery for India,
accounting for 45 per cent-50 per cent
ofits crude oil imports and 65 per cent
of its LNG imports. Consequently, the
war has triggered an energy shock,
driving up freight costs by approxi-
mately 75 per cent month-on-month
in March 2026 and creating input cost
pressures across manufacturing, con-
struction, and services.

Averageinflationis projected torise
tos.1percentin FY27from2 percentin
the previous year, as elevated energy
prices feed into retail costs. Dharma-
kirti Joshi, chief economist Crisil
further argued that food inflation is
expected to be closer to 5 per cent or
even more due to external pressures in
addition to a low base effect.

At the same time, capital expendi-
ture remains a key growth support,
suggesting the government will need
to preserve investment while manag-
ing subsidies with the debt trajectory
also becoming less favourable if
energy shocks persist.
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Russia’s share in Indian oil
imports jumped in March

Outbreak of West Asian crisis hit India’s Gulf oil supplies, making it turn to Russia; however, India

is now getting Russian oil at a premium of 2.5% compared with a discount of 3.9% in 2025-26

T.C.A. Sharad Raghavan
NEW DELHI

he West Asia crisis
I and the resultant
supply constraints

have meant that not only
has Russia’s share in India’s
oil imports jumped once
again, but this time India is
paying a substantial premi-
um for Russian oil rather
than the discount it was en-
joying earlier.

An analysis by The Hin-
du of the latest data from
the Ministry of Commerce
and Industry shows that
Russia’s share in India’s oil
imports stood at 33.3% or
one-third in March 2026,
the first months after the
West Asia crisis began. Si-
multaneously, the shares
of the Gulf countries as
well as the U.S. have fallen.

However, India is now
getting Russian oil at a pre-
mium of 2.5% as compared
with an average discount of

Pricey purchases

The West Asia crisis has resulted in the discount India enjoyed
on Russian oil turning into a premium. (In $ per tonne}
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3.9% it had received earlier
in 2025-26.

Dynamic strategies

In the run-up to the West
Asia crisis, India was in the
process of cutting back on
Russian oil in an effort to
align with U.S. interests
and push forward a trade
deal with that country. In

February, Russia’s share
had been 25% and in Janu-
ary, it had fallen to a 41-
month low of 19%.
However, once the U.S.
and Israel attacked Iran on
February 28 and Iran reta-
liated by closing the crucial
Strait of Hormuz, India had
little choice but to look
back to Russia as a major

oil supplier. In fact, in early
March, the U.S. Treasury
Department, too, issued an
order to “allow” India to
buy Russian oil for a period
of 30 days. While India has
maintained  throughout
that it retains the autono-
my to decide where it im-
ports oil from and how
much.

Russia dependence

The data shows India sub-
stantially cut back on the
volume of its overall oil im-
ports in March 2026, likely
because about a third of In-
dia’s crude oil supplies de-
pended on the Strait of
Hormuz.

Total oil imports came
in at 15.8 million metric
tonne (MMT), down nearly
23% over February, and
41% lower than in March
last year. However, out of
this, Russia’s share jumped
to 33.3% even as India’s
Gulf supplies fell sharply.
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