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Opec+ keeps Dec crude oil
output targets steady

Opec+ oil-producing countries
kept December production tar-
gets steady on Sunday, con-
firming expectations that more
policy adjustments will not
occur until next year, as it con-
tinues to struggle with export
disruptions from the Iran war.

Seven core Opec+
members — Saudi Arabia,
Russia, Iraq, Kuwait, Algeria,
Kazakhstan and Oman —
made the decision in an on-
line meet on Sunday, Opec
said. While Gulf members
have been boosting exports

that have been disrupted for
months by the conflict, most
are still pumping well below
their targets. All members of
the 21-country bloc are due to
meet on November 29, when
analysts expect it will decide
2027 quotas. The group
needs to complete a review of
members’ production capac-
ity during the fourth quarter
before setting the 2027 base-
lines that will determine fu-
ture quotas and shape plans
to unwind those cuts, sources
have said. REUTERS
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ATF prices
increase by
Rs 1.37/litre

NEW DELHI: Avia-
tion turbine fuel (ATF)
prices were increased
by Rs 1.37 per litre from
Sunday, while commer-
cial liquefied petro-
leum gas (LPG) rates
rose by Rs 10 per 19-kg
cylinder, following an
increase in interna-
tional energy prices,
according to state-
owned oil companies.
The latest revision
takes ATF prices to Rs
138.50 per litre from Rs
137.12. CONTINUED ON P4
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ATF prices

This marks the fourth con-
secutive monthly increase
in jet fuel rates. Prices were
raised by Rs 16 per litre on
October 1, following increases
of Rs 6.28 in September and Rs
5 in August.

Jet fuel accounts for nearly
40 per cent of an airline’s oper-
ating expenses. The continued
rise in prices is expected to
add to the financial burden on
carriers.

ommercial LPG, primar-
ily used by hotels and restau-
rants, will now cost Rs 2,820
per 19-kg cylinder. This is the
second consecutive monthly
increase, after rates went up
by Rs 62.50 on October 1 and
Rs 9.50 on September 1.

The recent increases follow
substantial reductions of Rs 192
in August and Rs 183.50 in July.
Commercial LPG prices had
climbed by Rs 1,373 between
February and June, reaching a
record Rs 3,113.50 per cylinder
before the subsequent cuts.

Meanwhile, domestic LPG
prices remained unchanged
at Rs 942 per 14.2-kg cylinder.
Petrol and diesel rates also
remained stable, following
increases of around Rs 7.50
per litre in May.

Monthly revisions in fuel
prices reflect international
benchmarks and rupee-dollar
exchange movements. Rates
may vary across states due to
local taxes, including VAT.
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Commercial LPG,
ATF rates raised

Agencies
NEW DELHI

Aviation turbine fuel (ATF)
prices rose by Rs 1.37 per litre
from Sunday, while commer-
cial LPG rates increased by Rs
10 per 19-kg cylinder, in line
with firming international
benchmarks, according to
state-owned oil firms. ATF
prices were increased to Rs
138.50 per litre from Rs 137.12
per litre.

This is the fourth straight
monthly increase in jet fuel
(ATF) prices, driven by firming
international benchmark rates.

Prices were last raised by a
steep Rs 16 a litre on October 1.
Prior to that, ATF prices were
hiked by Rs 6.28 per litre on
September 1 and by Rs 5 alitre
on August 1. Jet fuel accounts
for up to 40 per cent of the ap-

erating costs of airlines, and
the latest hike will further push
up carrier expenditure.

Alongside, rates of commer-
cial LPG — the cooking gas
used in hotels and restaurants
— were hiked by Rs 10 per 18-
kg cylinder to Rs 2,820, accord-
ing to the oil companies.

This is the second straight
monthly increase in commer-
cial LPG prices. Rateswere last
hiked by Rs 62.50 per 19-kg cyl-
inder on October 1. Prior to
that, rates had gone up by Rs

9,50 on September 1.
CONTINUED ON NATION
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Commercial LPG...

The wo-month inecreases followed two consecu-
tive monthly reductions of Rs 192 in Augustand Rs
18350 in July The cuts came after commercial
LPG prices surged to a record high in June amid
disruptions to global energy supplies and elevated
international prices.

Commercial LPG prices surged Rs 1,373 per 19-
kg cylinder between February and June, from Rs
1,740.50 o Rs 3,113.50, before falling in July and
August.

The latest changes are based on movements in
international benchmark prices and the rupee-
dollar exchange rate. ATF and LPG prices are
revised on the first day of every month and can
vary across states because of local taxes such as
VAT.

Prices of domestic LPG, used by households,
were left unchanged at Rs 942 per 14.2-kg cylinder.
Domestic cooking gas rates were increased by Rs
89 per cylinder between March and June after the

‘West Asia crisis led to supply disruptions and a
surge in international energy prices.

Petrol and diesel prices, which were hiked by
about Rs 750 a litre each in May, too remained
unchanged.
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India’s crude oil imports rise to record
high of about 5.6 million bpd in Oct

‘Middle Eastern supplies accounted for about 2.3 million bpd, and

Russian crude flows remained strong at around 2 mil

OUR CORRESPONDENT
New Delhi, November 1

India’s crude oil imports
surged to a record high of
about 5.6 million barrels
per day (bpd) in October,
with refiners stepping up
purchases from the Mid-
dle East and Russia despite
ongoing geopolitical ten-
sions, according to data
from energy intelligence
firm Kpler.

Middle Eastern sup-
plies accounted for about
2.3 million barrels per day,
and Russian crude flows
remained strong at around
2 million bpd, Kpler lead
analyst Nikhil Dubey said
in a post.

Higher ship-to-ship
transfers helped move
more crude through the
Strait of Hormuz, support-
ing a recovery in Gulf sup-
plies during September and
October and giving Indian
refiners greater flexibility
in sourcing.

Russian shipments could
moderate in November and
December as attacks in the
Black Sea push up freight
rates, making those bar-
rels less competitive on a
landed-cost basis. At the
same time, Gulf suppliers
are offering competitive

HIGHER SHIP-TO-SHIP TRANSFERS HELPED MOVE

KEY POINTS

» ‘Russian shipments could
moderate in November and
December as attacks in the
Black Sea push up freight
rates, making those barrels
less competitive on
a landed-cost basis’

» ‘At same time, Gulf suppli-
ers are offering competitive
delivered prices to regain
market share in India”

» 'However, any renewed

MORE CRUDE THROUGH THE STRAITOFHORMUZ, froryption o tows through

SUPPORTING A RECOVERY IN GULF SUPPLIES promptndintefiers o

DU R|Nﬁ SEPTEM BER & UCTOBER even if transportation '
costs surge’

delivered prices to regain
market share in India,
Dubey said.

However, any renewed
disruption to flows through
the Strait of Hormuz could
prompt Indian refiners to
return to Russian crude,
even if transportation costs
rise.

The October 16 waiver
under the Graham Act
could also ease concerns
among some Indian buyers
about the risks associated
with purchasing Russian
oil, giving refiners greater
flexibility in procurement,

he said.

India imports nearly
90 per cent of its crude oil
requirements, making the
availability and landed cost
of alternative supplies criti-
cal to refinery economics.
The choice between Rus-
sian and Middle Eastern
barrels is therefore likely
to remain driven by com-
mercial considerations and
supply security rather than
geopolitics alone.

Russia’s invasion of
Ukraine in February 2022
upended global oil trade
flows, prompting Western

countries to impose sanc-
tions, an EU ban on sea-
borne Russian crude and
a G7 price cap.

With European buyers
shunning Russian oil, Mos-
cow offered steep discounts
to attract alternative mar-
kets, and India emerged
as a major buyer, sharply
increasing imports from
negligible levels before the
war to as much as 40-50 per
cent of its crude basket at
their peak.

Indian refiners were
drawn by the price advan-
tage, with Russian Urals at

lion bpd’

times trading around $30 a
barrel below Brent in late
2022 and early 2023. The
shift transformed Russia
into one of India’s largest
crude suppliers, as refiners
prioritised cheaper landed
costs and supply security
over Western pressure to
curb purchases.
Discounts have, how-
ever, almost vanished now,
but the disruption in sup-
plies from the Middle East
has meant that Indian refin-
ers stick to Russian barrels.
“Russian flows, which
have held strong at these
levels, could soften in
November-December as
attacks in the Black Sea
push freight rates higher,
making Russian barrels less
attractive on a landed cost
basis,” Dubey said.
“Meanwhile, the recov-
ery in Hormuz flows
through September-Octo-
ber has given Indian refin-
ers more supply options,
with Gulf suppliers offer-
ing competitive delivered
prices to regain market
share. However, the sit-
uation remains volatile,
and any renewed disrup-
tion to Hormuz flows could
see refiners turning back
to Russian barrels, even at
higher freight costs.
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ATF prices increase by

Rs 1.37 per litre; commercial
LPG rates up Rs 10

NEW DELHI, Nov 1: Avi-
ation turbine fuel (ATF) pric-
es rose by Rs 1.37 per litre
from Sunday, and commer-
cial LPG rates increased by
Rs 10 per 19-kg cylinder in
step with firming internation-
al benchmarks, according to
State-owned oil firms.

ATF prices were in-
creased to Rs 138.50 per li-
tre from Rs 137.12 per litre.

This is the fourth straight
monthly increase in jet fuel
(ATF) prices, necessitated by
firming rates of international
benchmarks.

Prices were last raised hy
asteep Rs 16 a litre on Octo-
ber 1. Prior to that, ATF pric-
es were hiked by Rs 6.28 per
litre on September 1 and by
Rs 5 a litre on August 1. Jet
fuel accounts for up to 40 per
cent of the operating cost of
airlines, and the price hike

will further push up carrier
expenditure.

Alongside, rates of com-
mercial LPG - cooking gas
used in hotels and restaurants
—were hiked by Rs 10 per 19-
kg cylinder to Rs 2,820, accord-
ing to the oil companies.

This is the second straight
monthly increase in com-
mercial LPG prices. Rates
were last hiked by Rs 62.50
per 19-kg cylinder on Oc-
tober 1. Prior to that, rates
had gone up by Ks 9.50 on
September 1.

The two-month increases
followed two consecutive
monthly reductions of Rs 192
in August and Rs 183.50 in
July. The cuts came after
commercial LPG prices
surged to a record high in
June amid disruptions to glo-
bal energy supplies and ele-
vated international prices.

Commercial LPG prices
surged Rs 1,373 per 19-kg
cylinder between February
and June, from Rs 1,740.50
to Rs 3,113.50, before falling
in July and August.

The latest changes are
based on movements in in-
ternational benchmark pric-
es and the rupee-dollar ex-
change rate. ATF and LPG
prices are revised on the first
day of every month and can
vary across states because of
local taxes such as VAT.

Prices of domestic LPG,
used by households, were left
unchanged at Rs 942 per
14.2-kg cylinder. Domestic
cooking gas rates were in-
creased by Ks 89 per cylin-
der hetween March and June
after the West Asia crisis led
to supply disruptions and a
surge in international ener-
gy prices. — PTI
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India oil imports
hit record in Oct

Inbound shipments hit 5.6 mn bpd,
supplies from W Asia, Russia rose

PRESS TRUST OF INDIA
New Delhi, 1 November

India’s crude oil imports
surged to a record high of
about 5.6 million barrels per
day (bpd) in October, with re-
finers stepping up purchases
from West Asia and Russia de-
spite ongoing geopolitical ten-
sions, according to data from
energy intelligence firm Kpler.

West Asian supplies ac-
counted for about 2.3 million
bpd, and Russian crude flows
remained strong at around
2 million bpd, Kpler lead ana-
lyst Nikhil Dubey said.

Higher ship-to-ship transfers
helped move more crude via
the Strait of Hormuz, suppor-
ting a recovery in Gulf supplies
during September and October
and giving Indian refiners
greater flexibility in sourcing.

Russian shipments could
moderate in November and
December as attacks in the
Black Sea push up freight
rates, making those barrels
less competitive on a landed-
cost basis. At the same time,
Gulf suppliers are offering
competitive delivered prices
to regain market share in
India, Dubey said.

However, any renewed
disruption to flows through
the Strait could prompt Indian
refiners to return to Russian
crude, even if transportation
costsrise.

The October 16 waiver
under the Graham Act could
also ease concerns among
some Indian buyers about the

Diesel usage
up 11%, LPG
down 12%

India’s consumption of
petrol and diesel rose in
October, against asharp
decline indemand for
liquefied petroleum gas
(LPG) in the month,
according to data from
the Petroleum Planning
and Analysis Cell.

Petrol consumption
increased 3.11 per cent
year-on-year (Y-0-Y) to
3.77 million tonnes (mt)
in October 2026, while
sales of diesel rose
11.69 per cent to 8.51 mt.
However, LPG usage fell
12.11 per cent to 2.64 mt
in the month. Aviation
turbine fuel demand
dropped 1.34 per cent to
7.62mtY-0-Y in October.

SUDHEER PAL SINGH

risks associated with purchas-
ingRussian oil, giving refiners
greater flexibility in procure-
ment, he said.

Indian refiners were drawn
by the price advantage, with
Russian Urals at times trading
around $30 a barrel below
Brent in late 2022 and early
2023. Discounts have, how-
ever, almost vanished now,
but the disruption in supplies
from West Asia has meant
that Indian refiners stick to
Russian barrels.
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Commercial LPG now costlier by %10 after third
consecutive hike; jet fuel price up X1.37 alitre

Saptaparno Ghosh
NEW DELHI

In the run-up to the festive
season, oil-marketing com-
panies increased prices of
the commercial variant of
liquefied petroleum gas
(LPG) cylinders by about
210 a cylinder on Sunday.
Further, the prices of
the 5kg free-trade LPG
(FTL) refill - primarily ca-
tering to migrant workers -
were raised by nearly 32.5
a cylinder. However, the
price of the domestic var-
iant remains unchanged.
The price of aviation
turbine fuel for domestic
carriers was also increased

by ¥1.37 a litre to T138.5.
This was the fourth such
hike in jet fuel prices since
they were last slashed in
July.

Steepest hike in Kolkata
After the latest hike, in Del-
hi, the 19-kg commercial
cylinder now costs 2,820
(increase of T10) and the 5-
kg FTL costs 3782 a refill.
In Mumbai, prices of the
19-kg cylinder were hiked
by 10.5 to ¥2,775.

Kolkata has seen the
steepest revision — the cy-
linder is costlier by ¥17 and
priced at ¥2,971. In Chen-
nai, prices increased by
.5 a cylinder to

$2,994.5.

Though Sunday’s stan-
dalone hike is marginal, it
is the third consecutive
hike since July and August,
when prices of the 19-kg
cylinder were cumulative-
ly reduced by I380 per cy-
linder. Prices of the com-
mercial  variant have
cumulatively increased by
about 85 across three
tranches since then.

Prior to the reduction in
July and August, prices
had cumulatively in-
creased by 31,345 for each
cylinder across  four
tranches after March 7.

The hike comes amid a
rise in projected under-re-

coveries for LPG in No-
vember and December.

State-owned oil-market-
ing companies predicted
under-recoveries to range
between %309 and 3328
per cylinder in November
and rise further to as much
as ¥370 in December.

Separately, they said the
softening of benchmark
Saudi CP prices helped mi-
nimise the under-recover-
ies in the September-end
quarter.

Domestic LPG accounts
for about 87% of the bot-
tled hydrocarbon gas sold
in the country with the
commercial segment ac-
counting for about 9.3%.
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India’s crude imports at record high

PTI
NEW DELHI
L]

India's crude oil imports
surged to a record high of
about 56 million barrels per
day in October, with refiners
stepping up purchases from
the Middle East and Russia
despite ongoing geopolitical
tensions, according to data
from energy intelligence firm
Kpler.

Middle Eastern supplies
accounted for abour 2.3 mil-
lion barrels per day, and
Russian crude flows remained
strong at around 2 million
bpd, Kpler lead analyst Nikhil
Dubey said in a post.

Higher ship-to-ship
transfers helped move more
crude through the Strait of
Hormuz, supporting a
recovery in Gulf supplies dur-
ing September and October

and giving Indian refiners
greater flexibility in sourcing.

Russian shipments could
moderate in November and
December as attacks in the
Black Sea push up freight
rates, making those barrels
less competitive on a landed-
cost basis. At the same time,
Gulf suppliers are offering
competitive delivered prices
to regain market share in
India, Dubey said.
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Encrgy security depends on if
we clectrify, and how we doit

Industrial heat
is the lowest-

hanging fruit,
and heat
pumps are the
way to pickit. A
heat pump
works like an
air conditioner
inreverse,
drawing heat
from air, water
or waste
streams and
movingitto
whereit
isneeded

N MARCH, as shipping through the

Stralt of Hormuz stalled, Indlan

familles queued for cooking gas and

Induction cooktops sold out In sev-

eral markets across the country.
Indialmports about 60 per cent of 1ts LPG,
and nearly 90 per cent of those shipments
pass through the strait. Within weeks, a
conflict far from our shores affected our
kitchens and factories.

Electriclty offers a way to reduce that
exposure. NITI Aayog’s Scenarlos To-
wards Vikslt Bharat and Net Zero shows
thescale of the shift ahead. In its net-zero
scenarlo, electriclty’s shareof final energy
rises from 21 per cent in 2025 to 60 per
centby 2070, and the fuel import bill falls
from about 4 per cent of GDP to 0.2 per
cent. This makes electrification a strong
component of economlc and securlty
strategy. Indla’s clean power base Is
strong: In 2025, it became the world’s
fourth-largest producer of clean electric-
Ity. But how we electrify matters as much
as whether we do.

Bureau of Energy Efficlency (BEE)-led
programmes saved 53.6 million tonnes of
ollequlvalent in2023-24. The same discl-
pline must now guide electrification. Two
places to start with thisare Industrial heat
and the Kitchen.

Factorles use almost half of all the
energy consumed In Indla, and most of it
comes from burning coal, oil and gas on
site. Electriclty meets only about aquarter
of Indlan Industry's energy needs; in
China, It meets nearly half. Closing that
gap would also cut India’s fuel imports,
help Industrles decarbonise and help ex-
porters meet carbon border rules such as
the EU's CBAM.

Industrial heat Is the lowest-hanging
frult, and heat pumps are the way to pick
it. A heat pump works llke an air condl1-
tloner in reverse, drawing heat from air,
water or waste streams and moving It to
where It Is needed. In Indian conditions,
alr-source models dellver2.5to 4 unlts of
heat for every unit of electricity; an elec-
tric boller dellvers at most one. Swapping
a coal boller for an electric one adds 1ts
heat demand to the grid, but a heat pump
meets the same need with a fraction of
the electriclty.

About half the heat used by Indlan

MSMES Is needed below 250°C, for steam,
hot water, washing and drying; a large
share of 1t 1s within the range heat pumps
already serve. Dalrles, food processors,
textile units, pharmaceutical plants, ho-
tels and hospitals depend on it, and much
of it comes from coal, diesel or gas boilers.
The kitchen follows the same loglc. An In-
ductlon cooktop delivers most of Its
energy directly to the pan, while a gas
flame loses a large share to the surround-
Ing alr. The scope to switch 1s large: Sur-
veys show that only 4 per cent of house-
holds own an Induction cooktop.

Three things hold the market back:
Cost, confldence and supply. A heat
pump costs more to buy than a boller and
repays the difference rather slowly, given
high Industrlal power tariffs and low fuel
costs. Buyers have little way to judge the
promised savings. Nearly 90 per cent of
heat pumps sold in Indla are imported
from China, leaving the market exposed
to the kind of supply shocks electrifica-
tion Is meant to reduce.

Confldence is the first problem to
solve. Manufacturers today quote effl-
clency flgures tested under American,
European or Chinese standards. A buyer
has no way to compare the clalms, be-
cause each was measured under a differ-
ent forelgn standard. But India has done
It before. BEE’s standards and labelling
programme made the star label a signal
consumers trust. Heat pumps need stan-
dards sulted to Indlan conditlons, mini-
mum performance requirements, backed
by BIS certification, and a star label that
glves buyers a way to compare products
and clalms. Work 1s underway on this.

During the LPG shortage, the govern-
ment deferred mandatory star labelling
for Induction cooktops to January 2027 to
keep the supply flowing. Standards
should be In place before demand surges
agaln, so that a buying rush does not fill
homes and factorles with substandard
products. The outcomes would be tan-
gible and energy efficient: Less imported
fuel, lower energy bills for MSMES, less
new generation capacity to bulld, and a
domestic manufacturing base for a grow-
Ing global product.

The writer is India director, CLASP
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