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Gas-based power plants stabilised
grid during nights in Apr-May: IGU

HEAT IS ON. Peak power demand reached a record 271 GW due to severe heat waves

I
Rishi Ranjan Kala
New Delhi

India’s gas-based power
plants helped provide grid
stability during the peak
electricity demand season in
Apriland May 2026 as severe
heat waves pushed up de-
mand for cooling during
evening and night hours.

India has 20 GW of gas-
based power plants as of July
2026. The International Gas
Union (IGU) noted that In-
dia provides a recent ex-
ample of how heat waves can
translate into higher gas de-
mand.

In May 2026, peak power
demand reached a record
271 GW as severe heat waves
lifted cooling needs across
the country.

During April and May, nat-
ural gas-based power plants
increased natural gas pur-
chases on the Indian Gas Ex-
change (IGX) by around 340
per cent y-0-y, reaching
124.3 million cubic meters

GRID RESILIENCE. India has
power plants as of July 2026

(mem), it pointed out
“While solar helped meet
daytime demand, natural
gas-based plants provided
flexible supply and suppor-
ted grid stability during high
demand evening and night
hours when solar generation
was unavailable. This shows
how natural gas can provide
short term flexibility when
extreme heat pushes electri-
city demand above normal
levels,” the industry body
emphasised.

It highlighted that cooling
needs during periods of ex-
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20 gigawatts (GW) of gas-based

treme heat are increasing the
need for reliable and dis-
patchable power, particu-
larly where grid capacity, re-
newable output or storage
availability are constrained.

SYSTEM FLEXIBILITY

In this context, natural gas
can support system flexibil-
ity by providing capacity dur-
ing periods of high demand,
supply disruption or lower
renewable generation, IGU
noted. Electricity demand
growth is being driven by
several factors including

cooling, industrial activity,
agriculture and broader eco-
nomic growth. However,
hotter seasonal conditions
can add further pressures by
increasing cooling needs.

For instance, in India, the
monthly peak demand rose
above historical ranges dur-
ing the 2026 hot season, with
the country staying above
the 2020-2024 range in the
first five months of the year.
It reported daytime peak
power demand of a record
270 GW during May and July,
itadded.

The industry body em-
phasised that higher max-
imum daily temperatures go
hand in hand with rising air-
conditioning  ownership,
supported by  income
growth, urbanisation and
improving living standards.

“Peak demand during
cooling seasons has become
more sensitive to temperat-
ure as air-conditioner stock
continues to grow. In India,
each 1°C increase in outdoor
temperature was associated

with more than 7 GW of ad-
ditional peak demand in
2024, up from around 4 GW
in 2019,” IGU said.

This points to a wider risk
for fast growing Asian mar-
kets, where expanding cool-
ing access can turn short
periods of extreme heat into
system wide demand spikes,
it said.

PLANNING CHALLENGE
These developments point
to a broader planning chal-
lenge. As air-conditioning
use rises, higher temperat-
ures can widen the gap
between average electricity
demand and peak demand.
This shows that heatwave-
driven demand growth is not
only a short-term opera-
tional issue, but also a long-
term capacity planning chal-
lenge, the industry body
emphasised.

“Looking ahead, the risk
could become more pro-
nounced in 2026 if EI Nifio
conditions develop as expec-
ted,” the IGU said.
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ONGC explores drillship acquisition,
JV for deepwater drilling capacity

OUR CORRESPONDENT
New Delhi, August 30

State-owned Oil and Natu-
ral Gas Corporation (ONGC)
is exploring the acquisition
of deepwater drillships or
formation of a joint ven-
ture to secure dedicated
drilling capacity as it steps
up efforts to accelerate off-
shore exploration to find oil
and gas reserves under its
Mission Samudra Manthan
programme.

ONGC has issued an
Expression of Interest (EOI)
to engage a specialist global
offshore rig-broking consul-
tant to identify potential
drillship owners or coun-
terparties, assess assets and
valuations, and support the
state explorer in negotiat-
ing a possible ownership or
joint venture arrangement.

The initiative is aimed at
creating dedicated, prior-
ity-access deepwater drill-
ship capacity, according to
the EOI issued by ONGC.

“ONGC is undertaking
a structured capacity-cre-
ation programme to secure
dedicated, priority-access
deepwater drillship capac-
ity in support of Mission

Samudra Manthan. In
view of the same, ONGC
is exploring possibilities
of ownership or JV model
for Drillship acquisition,”
the EOI said. The Union
Cabinet had last month
approved Samudra Man-
than, the National Offshore
Exploration Scheme, with
anoutlay of Rs 84,084 crore
through 2030-31.

The central-sector
scheme is aimed at accel-
erating exploration of
India’s offshore oil and gas
resources, particularly in
deepwater and ultra-deep-
water areas, as the gov-
ernment seeks to boost
domestic production and
reduce import dependence.

-

Under the scheme, the
government will provide
financial support of up to
50 per cent of the cost of

deepwater exploration
wells, subject toa cap of Rs
675 crore per well. The pro-
gramme includes drilling of
60 deepwater exploration
wells, large-scale seismic
surveys, development of
common offshore produc-
tion and evacuation infra-
structure, and creation of
an Oil and Gas Manufac-
turing and Services Zone.
To undertake such deep-
water drilling, companies
such as ONGC require spe-
cialised drillships. India
currently does not have the
manufacturing capability to

KEY POINTS

» ONGC has issued an
Expression of Interest
(EOI) to engage a specialist
global offshore rig-broking
consultant to identify
potential drillship owners

» The initiative is aimed at
creating dedicated, prior-
ity-access deepwater drill-
ship capacity, according to
the EOlissued by ONGC

build deepwater drillships,
leaving explorers depen-
dent on foreign-owned rigs
typically secured through
time-charter arrangements.

The proposed consul-
tant will help ONGC iden-
tify suitable global drillship
owners and contractors,
undertake commercial
benchmarking and techni-
cal due diligence, and assist
in negotiating an ownership
or JV deal.

The assignment has
been structured in two
phases. The first, expected
to run for three months,
will involve identifying,
screening and shortlisting
potential counterparties
and establishing an indic-

ative commercial basis for
ONGC to decide whether
and with whom to proceed.

The second phase,
which would run for up
to six months from com-
mencement, would cover
ownership orJV negotiation
support, documentation,
financing coordination
and transaction closure,
including bringing the rig
into India.

The consultant’s man-
date would include bench-
marking drillship day rates
and sale-and-purchase or JV
valuations against recent
global transactions, coor-
dinating technical due
diligence and leading nego-
tiations for a non-binding
indicative term sheet cov-
ering equity split, gover-
nance, charter economics
and an indicative sail-in
timeline, according to the
tender document.

For the potential trans-
action, ONGC is also look-
ing at structuring a GIFT
City special purpose vehicle
& assessing an equity-debt
funding mix, including an
external commercial bor-
rowing route, according
to the EOL
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OIL's arm inks MoUs with Haryana
for CBG, waste-to-energy projects

ANINEWS
New Delhi, August 30

0Oil India Limited’s wholly
owned subsidiary OIL
Green Energy Ltd (OGEL)
signed MolUs with four
municipalities in Haryana
to develop integrated Com-
pressed Biogas & Waste-to-
Energy projects, marking
a significant expansion of
the company’s low-carbon
energy portfolio.

OIL said on Sunday that
the MoUs were signed with
the municipalities of Guru-
gram, Faridabad, Hisar and

Ambala in the presence of
Haryana Chief Minister
Nayab Singh Saini, senior
ministers, MPs and officials
from the state government
and OIL/OGEL.

The four proposed
projects will be developed
across the Hisar, Ambala,
Faridabad and Gurugram
clusters, with waste-pro-
cessing capacities of 500
tonnes per day (TPD), 900
TPD, 1,600 TPD and 2,000
TPD, respectively. Collec-
tively, the facilities will be
capable of scientifically
processing 5,000 TPD of

municipal solid waste and
are expected to produce
70-75 TPD of CBG and 50
MW of green power.
Under the integrated
model, municipal waste
will first undergo scientific
pre-processing and segrega-
tion to maximise resource
recovery. Recyclable mate-
rial will be recovered, while
the wet and biodegradable
portion will be converted
into CBG. The non-recycla-
ble dry fraction will subse-
quently be used to generate
electricity through Waste-
to-Energy facilities.



India emerges as key
petrol supplier to Russia
—

New Delhi: India has emerged as
a key supplier of petrol to
Russia amid a surge in Russian
fuel imports triggered by
Ukrainian drone attacks on
refineries, ship tracking data
showed. Russia’s seaborne
gasoline imports surged to a
record 125,000 barrels per day
in August, according to energy
analytics firm Vortexa. Indian
refiners supplied as much as 1
million barrels in the last two
months, trade sources said.
The supplies essentially came
from Vadinar refinery in
Gujarat, operated by Nayara
Energy, which is half owned by
Russia's Rosneft. It’s likely that
fuel exported to Russia may
have been made from Russian
crude. en
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Govt says no matcrial impact on gas
consumers from revised CBG pricing

SUDHEER PAL SINGH
New Delhi, 30 August

The Ministry of Petroleum and
Natural Gas (MoPNG) hasclari-
fied that revised Compressed
Biogas (CBG) pricingunder the
Gobardhan scheme will sup-
port producers  without
materially impacting gas con-
sumers, as the government will
fund affordability support and
the cost would be spread over a
wider pool.

Under the existing system,
the price paid to CBG producers
is linked to 85 per cent of the
retail selling price of com-
pressed natural gas (CNG).
Based onthelatest revision, this
works out to be 1,478 per mil-
lion British thermal units
(mmbtu). The CBG price has
been fixed at 32,110 per mmbtu

under the Gobardhan scheme,
a 43 per cent increase from
31,478 per mmbtu. However,
this is the procurement price
paid to CBG producers and not
the price directly paid by CNG
or household PNG consumers.
The ministry said it would
not recover the full price
(32,110 per mmbtu) from gas
consumers, and the govern-
mentwill provide affordability
support of Y10 per kg of CBG,
equivalent to X215 per mmbtu
for CBGwith 95 per cent meth-
ane content. “The government
will fund this support and will
not be recovered from gascon-
sumersentirely. Therefore, the
effective CBG cost will be
recovered through a wide
group of gas consumers and
will be ¥2,110 - 3215 = approxi-
mately¥1,895permmbtu,” the

ministry said in a statement.

Compared with the prevail-
ing CBG price of 31,478 per
mmbtu, the effective increase
is therefore approximately 28
per cent. Also, CBG is not sold
at its procurement price to
CGD entities; it is pooled with
other domestically produced
natural gas, and its cost is
spread across the applicable
domestic gaspool.

“Earlier, the cost of CBG
was spread only across the
limited quantity of adminis-
tered price mechanism (APM)
gas allocated to the CNG
(transport) and PNG
(domestic) segments. Under
the new framework, the net
cost of CBG will be spread
across a domestic gas base 2.5
to 3 times larger than the ear-
lier base,” MoPNG said.



REFINERY ATTACKS DISRUPT FUEL SUPPLIES
India emerges as key petrol supplier to Russia

MPOST BUREAU
New Delhi, August 30

India has become a major
supplier of petrol to Rus-
sia as repeated Ukrainian
drone attacks on Russian
refineries have disrupted
domestic fuel produc-
tion and pushed Moscow
to seek more supplies
from overseas, according
to ship-tracking data and
trade sources.

Russia’s seaborne gas-
oline imports rose to
a record level of about
125,000 barrels per day
(kbd) in August, equivalent
to an estimated 470,000
tonnes for the month,

firm

energy analytics
Vortexa said. The increase

follows attacks that
have damaged refining
capacity and reduced the
availability of petrol inside
the country.

Indian refiners supplied
up to 1 million barrels of
gasoline to Russia over
the past two months,
according to trade
sources. Most of the ship-
ments originated from the

HIGHLIGHT
» India supplied up to 1 mil-
lion barrels of petrol to

Russia over the past
two months

» Russian gasoline imparts
hita record 125,000 bpd
in August, or about 470,000
tonnes

Vadinar refinery in Guja-
rat, operated by Nayara
Energy, which is 50 per
cent owned by Russian oil
major Rosneft.

The growing fuel trade
comes as India has sharply
increased its purchases of
Russian CONTINUED ON P4
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India emerges

crude since 2022. Russian
oil has become a major source
of feedstock for Indian refin-
ers, raising the possibility that
some of the petrol now being
shipped back to Russia was
produced from Russian crude.

India imported more than
2.6 million barrels per day of
Russian crude in June and July,
up from around 1 million bpd
in February. Russian crude
accounted for more than half
of India’s total crude imports
during those two months, as
conflict in the Gulf tightened
supplies from other sources.

Russia’s gasoline shortage
has been aggravated by attacks
on its energy infrastructure,
which have at times cut domes-
tic production by as much as 70
per cent. The disruption has
created a fuel supply gap even
as Moscow continues to restrict
fuel sales and has sought addi-
tional imports.

Besides India, Turkey and
Morocco supplied gasoline
to Russia in August. Russia
extended its complete gaso-
line export ban for producers
and non-producers through
the end of January 2027. Its
ban on diesel exports has been
extended through September
1, 2026.

Logistics around the gas-
oline trade have also drawn
attention. Vortexa said about 55
per cent, or roughly 260,000
tonnes, of Russia’s gasoline
imports in August arrived on
sanctioned vessels. “All India-
origin gasoline cargoes Rus-
sia imported in August were
carried on sanctioned fleets
and involved dark ship-to-ship
(STS) transfers in the Mediter-
ranean,” the firm said.

Overall, about 40 per
cent of Russia’s August gaso-
line imports were transferred
between ships, with most such
operations conducted in the
dark. Vessels involved typically
switched off their automatic
identification system (AIS)
signals.

Russia’s diesel exports
remain under pressure. Vor-
texa recorded seaborne die-
sel and gasoil exports of about
150,000 bpd through August
25, unchanged from July but
610,000 bpd below a year ear-
lier and 81 per cent below the
five-year seasonal average.

Vortexa said 32 attacks tar-
geted Russian refineries in July
and August, averaging about
one every other day. It expects
Russia to continue importing
some gasoline in the near term,
partly because the country has
historically produced less gaso-
line relative to diesel.
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‘Deepwater can boost India’s

energy security”

Globalenergy major BE wiich Anand in an interview that the
isinvolvedinnearly 60%of initiative could bolster India's
India’s domestic gas pro- abilityto attract global
duction across the east capital and technology
andiwest coasts, is into oiland gas explo-
cvaluating freshdecp- ration and production.
water gpportunities Excerpts:
underthe Open
Acreage Licensing Pro- Hasthe ¥ §4,084-
gramme-X{0OALP-X) as the crore Samudra Man-
government’s ¥84,084-crore thanprogramme E
Samudre Manthan programme | changed BP's India "n
seeks to draw greater private investment outlook? -
investmentinto frontierexplo- | Coulditleadto
ration BP sees the proposed higher upstream
risk-sharing framework asa investment?
potential catalyst forexpanding The transfor-

its upstream presence in India, mative Samudra

with the Krishna-Godavari, Manthan
Mahanadi and Sawrashitra schemeactsas
basins among the areas t_:;f;'n ter- | anenabler

est. Kartikeya Dube, chair- and

nian, BP India, tells Saurav enhances

opportunities forusto stepup
participation in India's explo-
ration and production sector.
bpis evaluating bids under the
OALP-Xalongwith othercom-
panies for deepwaterblocks.
The Prime Minister’s
announcement of Samudra
Manthan,with itsexplicit
focus on deepwaterand
frontier exploration,
marks adecisive
momentinIndia’s
efforts tocreate acom-
petitive and productive
upstream envi-
ronment. It
signalsthe
intent to
move
beyond
incremen-
tal gains

and unlock the next frontier of
domestic production.
Deepwater projectsrequire
advanced technology,high-
riskcapital andlonger invest-
ment horizonswith uncertain
returns. The risk-sharing
approach recognises those
challenges and can encourage
greater private participation.

Which offshore basins offer
the biggest opportunity for
BPunderSamudra Manthan?
Howmany wells could you
considerdrilling?

BEPis currentlypresent in
the Krishna Godavari,
Mahanadi and Saurashtra
basins. These are our areas of
predominant interest.

Read full interview on
winfinancialexpress.com
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Japan opens carbon credit opportunity for Indian green projects

Bilateral deal under Article 6.2 of the Paris Agreement could fetch lucrative prices for transferable credits

M Ramesh

evelopers of renewable energy
D projects with battery storage,

compressed biogas plants and
carbon capture projects in India may
have a new revenue opportunity: selling
carbon credits to Japanese buyers.

This potentially lucrative market is
opening up under Article 6.2 of the
Paris Agreement, which provides a
framework for countries to cooperate
and transfer emission reductions inter-
nationally, while ensuring that the
same emission reduction is not coun-
ted twice.

India has concluded bilateral ar-
rangements with Japan and South
Korea, while talks are on with Singa-
pore, Switzerland and Sweden, accord-
ing to Yashodhan Ramteke, CEO of
EcoGuard Global, a Switzerland-
headquartered climate-tech company
building digitally traceable infrastruc-
ture for carbon markets. For Indian
firms, Ramteke says Japan could offer
an especially attractive opportunity.

“We are working with some of the

biggest Japanese buyers,” he says,
adding that the areas of immediate in-
terest include carbon capture, utilisa-
tion, and storage (CCUS); battery en-
ergy storage systems (BESS); and
compressed biogas (CBG). In the Ja-
panese market, he estimates a floor
price of about $11 a credit and a ceiling
of $27, with most transactions likely
somewhere in the middle of that range.

Japan operates its own Joint Credit-
ing Mechanism (JCM) — with method-
ologies, procedures and registry ar-
rangements for tracking projects and
credits — rather than functioning as a
project under a voluntary carbon credit
programme such as Verra or Gold
Standard. It has set an ambitious target
for the mechanism.

Ramteke says the country aims to se-
cure cumulative emission reductions
and removal of around 100 million
tonnes of carbon dioxide by 2030.

FOURTEEN OPPORTUNITIES

India has identified 14 activities that
can potentially generate internation-
ally transferable credits under Article
6.2. These include renewable energy

with storage (the stored component
only), solar thermal power, offshore
wind, green hydrogen, CBG, emerging
mobility solutions such as fuel cells,
high-end energy-efficiency technolo-
gies, sustainable aviation fuel, and best
available technologies for process im-
provement in hard-to-abate sectors.
The list also includes tidal and other
ocean energy technologies, high-
voltage direct current (HVDC) trans-

mission associated with renewable en-
ergy projects, clean cooking based on
renewable energy at scale, green am-
monia,and CCUS.

The list creates an avenue for pro-
jects that are outside India’s domestic
compliance carbon market.

India has separately prescribed
greenhouse gas emission reduction tar-
gets for obligated industrial entities.
According to Ramteke, around 490

ISTOCK

units across seven sectors are currently
covered, with iron and steel expected
to be added. Companies that over-
achieve the targets can earn carbon
credits, while those that fall short can
buy credits to meet their obligations.

Article 6.2 opens a different possibil-
ity: eligible projects can potentially ac-
cess overseas buyers.

Yet, Ramteke says, awareness of the
opportunity remains surprisingly lim-
ited. He recalls a meeting organised by
the International Emissions Trading
Association on June 18, attended by
representatives of large Indian com-
panies, including Reliance, Jindal,
Adani and Indian Oil.

“Believe me, they were not even
aware of how Article 6.2 will work,” he
says.

Japan may not be the only attractive
destination. Singapore is also in discus-
sions with India, Ramteke says.

Unlike Japan, Singapore does not op-
erate a conventional carbon credit
trading market; it imposesa carbon tax.
Companies liable for the tax can par-
tially offset it using eligible interna-
tional carbon credits.

Singapore’s carbon tax, Ramteke
notes, has risen from S$25 to S$45 a
tonne (EcoGuard works with other
countries like Sri Lanka to sell carbon
credits in Singapore).

This could translate into attractive
prices for eligible international credits,
though the final price would depend on
negotiations and the discount buyers
seek, he says.

There could also be a significant
opening in CBG.

During the recent visit of Japanese
Prime Minister Sanae Takaichi to India,
there was mention of support for the
development of 1,000 CBG plants.
Ramteke believes the Article 6.2/ JCM
mechanism could provide a possible
route for supporting such projects.

For Indian project developers, there-
fore, the opportunity is worth watching
closely.

A carbon credit generated by an eli-
gible project may soon have a market
beyond India’s borders — and Japan,
with a stated appetite for large volumes
of internationally generated emission
reductions, could become one of the
most promising buyers.




Economic Times, Delhi, 31/08/2026
Page No: 8, Size: 8.36cm x 45.85cm

Govt Plans to Start
Recovery 7 Yrs After
Deepwater Explorers
Begin Production

Sanjeev Choudhary

New Delhi: The government plans
to startrecovering its financial sup-
port for deepwater exploration se-
ven years after explorers begin pro-
duction or only after they recoup
half of the development cost, under
the Samudra Manthan mission, sa-
id people familiar with the matter:
The Cabinet recently approved a
384,000-crore scheme to support deep-
water exploration through 2030-31, with
about 43,000 crore earmarked for dril-
ling 60 deepwater and ultra-deepwater
wells. The scheme provides financial
supportof upto50% of drilling costs, or
%675 crore per well, whichever is lower.
If the scheme-supported drilling re-
sultsinacommercially viablediscove-
1y, the government plans to recover its
investment only after the explorer has
made substantial recovery of its own
funding. The oil ministry has propo-
sed recovering the government'’s in-
vestment after seven vears of a field

starting production or
only after the explorer
_." recovers half of the
- & development cost, the
people said.

The ministry re-
Thescheme cently held consulta-

provides tions with industry
financial on operationalising
supportofup e scheme and sha-
:i‘l,'isll‘l':l‘gocfo sts. red its plans for in-
or 2675 crore vestment recovery.
per well Some industry mem-
whichever  bersarelearnt to ha-
is lower ve suggested that the

recovery be made af-

ter five years of starting produc-
tion. They didn’t favour linking re-
covery to the point at which half of
the development costs have been reco-
vered, as this could become contentio-
us later; the people said.

Some industry executives said the
10,000 crore allocation for shared pro-
duction and evacuation facilities in so-
me basins may also support bringing
smallerdiscoveries into production.

Under the scheme, 8,500 crore has
been earmarked for offshore data ac-
quisition, including 12,500 crore for
3D seismic data. The Centre will lik-
ely appoint its own agencies for these
data acquisitions, and the collected
datawillform part of the National Da-
ta Repository (NDR), which can then
beaccessed by all explorers.

Through the scheme, the govern-
ment is seeking to intervene at key po-
ints across the value chain—from da-
ta acquisition and drilling support to
the creation of common infrastructu-
re. The broader aim is to reduce risks
that have discouraged explorers from
venturing into deepwater opportuni-
ties and attract global oilmajors inIn-
dia’s upstream industry and reverse,
years of falling oil and gas output.
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Since 2022, India has pivoted towards Russia to
meet a bulk of its crude oil needs. REUTERS

Indiarises as petrol
supplier to Russia

ndia has emerged as a key supplier of
I gasoline (petrol) to Russia amid a surge in

Russian fuel imports triggered by Ukrainian
drone attacks on refineries, ship tracking data
showed.

Russia’s seaborne gasoline imports surged
toarecord around 125,000 barrels per day
(kbd) in August, equivalent to a projected
470,000 tonnes for the month, as repeated
attacks onitsrefineries disrupted domestic fuel
production, according to energy analytics firm
Vortexa. Indian refiners supplied asmuch as 1
million barrels of gasoline in the last two
months, trade sources said. The supplies
essentially came from Vadinar refinery in
Gujarat, operated by Nayara Energy, which is
half owned by Russia’s Rosneft. Since 2022,
India has pivoted towards Russia to meet a bulk
of its crude oil—raw material for making fuels
like petrol and diesel. PTI
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India, Russia energy
trade goes into
two-way mode

NEW DELHI, Aug 30:
With Ukrainian drone attacks
on its il refineres creating
major supply chain disrugp-
Lions in its energy sector,
Russia, looking to keep its en-
ergy trade running, has turned
to India as a partner with both
the demand and the industri-
al capacity to help absorl the
shock, according to an article.

Ukradnian strikes on Russan
refineries have pushed Mos-
cow todmport Indian gasoline
to the tune of over a million
barrels m June-July, turning a
one-way crude flow intoa two-
way enerpy trade that can trim
India's trade deficit with Kus-
sia, stated the article in Eura-
siar Review by Nikola Mikovic.

Before the Kremnlin launched
its invasion of Ukraine in 2022,
Europe was the main destina-
tion for Russian energy ex-
parts. In 2021, Bussia account-
ed for 25.8 per cent of the Eu-
ropean Union's oil imports,
making it the bloc's larpest odl
supplier, But the sanctions im-
posed by the West after the war
have dramatically transformed
Hussa's enerpy trade.

While in the past, the Lndi-
an market was on the periph-
ery of Russia’s energy poli-
cy, it has now become a ma-

jor part of Russia's energy
relationship with Asia. How-
ever, after Europe cut Rus-
stan oil, India became Mos-
cow's second-largest crude
buyer {about 1.8-2.8 million
barrels a day recently), ver-
sis only around 34,000 bar-
rels per day before 2022,

The warkl’s most populat-
ed country is now the second-
largest buyer of Russian oil
plobally Statistics show that in
2024 and 2025 India imported
E56.87 billson of crude odl from
Pussia, with daily volumes av-
eragng between 1.8 million
and 2.1 million barrels, Miko-
vic sand in his article,

In August, according to
reports, India bought almost
two million barrels per day
of crude oil from Russia,
more than three times the
amount it imported from its
second-largest supplier, the
United Arab Emirates.

On August 25, following
Indian External Affairs Min-
ister 5 Jaishankar's visit to
Moscow, New Delhi received
assurances that Russia will
continue to “uninterruptedly
supply energy to India™,
which reflects the mportance
Moscow attaches to the en-
ergy trade with India. —[ANS
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India ups petrol supply to
Russia as refineries get hit

FC CORRESPONDENT
NEW DELHI, AUG. 30

India has emerged as a
key supplier of pertrol to
Russia amid a surge in
Russian fuel imports fol-
lowing Ukrainian drone
attacks on refineries,
according to energy ana-
Iytics firm Vortexa.

Russia's seaborne petrol
imports surged to a record
around 125,000 barrels per
day (kbd) in August,
equivalent to a projected
4,70,000 tonnes for the
maonth, as repeated
attacks on its refineries
disrupted domestic fuel
production, Vortexa said.

India’s purchases of
Russian crude oil also hit
a record high as the con-
flict in the Gulf squeezed
supplies from other
SOUrces.

“India imported more
than 2.6 million barrels

per day of Russian crude
in June and July, up from
a low of 1 million bpd in
February and accounting
for more than half of the
country’s crude imports,”
it said.

Trade sources said fuel
exported to Russia may
have been made from
Russian crude. Indian
refiners supplied as much
as one million barrels of
petrol in last two months.

The supplies mainly
came from the Vadinar
refinery in Gujarat, oper-
ated by Nayara Energy,
which is half owned by
Russia’s Rosneft, the
sources said.

Since 2022, India has
turned to Russia to meet a
bulk of its crude oil
requirements, with crude
being the raw material for
fuels such as petrol and
diesel.

Russia, one of the
largest crude exporters,
has had to import petrol
after Ukrainian drone
attacks on its energy
infrastructure led to a
drop of up to 70 per cent in
domestic production. This
has triggered a supply
crunch, forcing Moscow to
import petroleum prod-
ucts while continuing to
impose restrictions on
fuel sales.

Turkey and Morocco
also supplied pertol to
Russia in  August as
Moscow grappled with a
mismatch between domes-
tic fuel supply and
demand, according to
Vortexa.
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‘Venezuela-US deal will last 25
yrs, target 1.5 mn bpd output’

Caracas: Venezuelan interim
President Delcy Rodriguez
said that an energy agree-
ment with the United States
would remain in force for 25
years and target crude pro-
duction of more than 1.5 mil-
lion barrels per day (bpd).

On state broadcaster VIV
on Saturday, Rodriguez said
the agreement would pre-
serve Venezuelds sovereignty
over its natural resources and
help revive the economy and
boost government revenue.

She said the 1.5 million bpd
target was only an initial goal,
with the broader plan includ-
ing the development of eight
new oil blocks.

This 25-year bilateral
project envisages the
development of 17
strategic oilfields with a
production target of
more than 1.5 million
barrels per day.

Delcy Rodriguez

Venezuelan Interim President

Don eyes Caracas

oil for US reserve
Pr&sident Trump said
crude oil taken from
Venezuela will be directed
towards refilling the US
strategic petroleum
reserve. he said the “top-
ping out” process would
start shortly, saying that the
oil is a “gift from Venezuela
to the people of the United
States.” The US strategic
stockpile stands at 290 mil-
lion barrels, hovering near
a 4d-year low, following
repeated drawdowns car-
ried out under both the
Biden and Trump govis.
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ONGC explores
drillship acquisition

il and Natural Gas Corporation (ONGC)
O is exploring the acquisition of

deepwater drillships or formation of a
joint venture to secure dedicated drilling
capacity asit steps up efforts to accelerate
offshore exploration to find oil and gas reserves
under its Mission Samudra Manthan
programme. ONGC hasissued an Expression of
Interest (EOI) to engage a specialist global
offshore rig-broking consultant to identify
potential drillship owners or counterparties,
assess assets and valuations, and support the
state explorer in negotiating a possible
ownership or joint venture arrangement. ONGC
has also asked potential advisers to provide
details of global drillship. PTI
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