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Rubio pitches US.,,
Venezuela oil to India

The U.S. official’s visit comes at a time of tension
in India-U.S. ties due to a number of issues, includ-
ing the U.S’s recent moves to stop H-1B visas,
threatened sanctions (that have since been held
off) over India’s import of Russian oil, and delayed
FTA negotiations.

“We're very, very close. [ would say we're
about as close as you can be without having exe-
cuted the [free trade] agreement. I think there’s a
small number of items left to wrap up, so I think
that will happen shortly,” Mr. Rubio said, adding
that the State Department was involved closely
with the negotiations between trade officials.

While Mr. Jaishankar met Mr. Abdullah in Mum-
bai just four days after he had travelled to Abu
Dhabi where the two Foreign Ministers had also
spent time together, this is Mr. Rubio’s second visit
to India in five months after his last visit to Delhi
for the Quad Foreign Ministers meeting in May
this year. This time around, Mr. Rubio’s focus is on
the economic side of the bilateral relationship, of-
ficials said.

There have been questions raised about Mr. Ru-
bio’s planned two-day visit to Jamnagar, as well as
criticism that he had “summoned” Mr. Jaishankar
to Mumbeai rather than travelling to meet him in
Delhi. Speaking to journalists at the Taj Mahal Pa-
lace Hotel in Mumbai where he and Mr. Jaishankar
offered tributes to those who were killed in the 26/
11 terror attacks, Mr. Rubio fielded questions over
the purpose of his visit, and why he had returned
to India so soon.

“First of all, I will point out that the Foreign Mi-
nister of India has been to the United States four
times this year,” Mr. Rubio explained, adding that
as the most populous country and largest democ-
racy that is a trade and defence partner, a “strong
strategic partner” and a Quad member, India is an
important country to interact with.

Reviving Reliance’s Venezuelan link

He explained that his visit to Jamnagar, where he
will see the Reliance energy refinery and the Van-
tara animal facility, was in order to discuss more
Venezuelan oil being brought to the refinery.

“We’ve talked to them [Reliance Energy] about
it in the past. We’re going to go see what the hol-
dup is and what opportunities exist. We’ll see how
the conversation goes. This is a company that has
had a presence in Venezuela in the past and
whose refining capabilities are substantial,” he
added.

‘When asked about India’s purchase of Russian
oil that makes up about 45% to 50% of its intake,
Mr. Rubio said that he was “happy” to see India
has made “substantial progress” on diversifying
its oil purchases, adding that the U.S. and Vene-
zuela can be the source of more energy inputs to
India.

(with inputs from Vinaya Deshpande in Mumbai)
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‘TEA ready to
release more oil
stocks if needed’

]
Reuters
Londaon

The International Energy
Agency (IEA) is ready to go if
a further release of oil from
members’ emergency oil re-
serves is needed, the
agency’s top official said on
Tuesday.

The IEA decided last week
to accelerate the release of
oil remaining from a record
emergency reserves release
pledged in March, including
more than 20 million barrels
of diesel as soon as possible
to boost supply and cool
soaring prices.

“Ifitis needed ... and if our
countries consider it’s time
to push the button, as the In-
ternational Energy Agency,
we are ready to go,” IEA Ex-
ecutive Director Fatih Birol
said at a conference in Lon-
don.
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Marco Rubio calls India
a ‘refining supcerpower’

PRESS TRUST OF INDIA
Mumbai/New Delhi, 20 October

India and the United States
(US) on Tuesday looked at
expanding energy and
defence cooperation amid
continuing friction in their
ties, with Secretary of State
Marco Rubio emphasising
that deeper energy trade can
play a transformative role in
diversifying New Delhi’s
supply chains.

External Affairs Minister S
Jaishankar hosted Secretary
Rubio for wide-ranging talks
shortly after the top US diplo-
mat landed in Mumbai on his
second trip to the country in
five months.

Rubio described India as a
refining superpower, adding
that the USdelegation will dis-
cuss with Reliance about pro-
ducing oil in Venezuela.

Asked what role India can
play in meeting the world's
energy demand, Rubio, who
arrived in Mumbai this after-
noon on a three-day India
visit, said, “India is a refining
superpower. They have the
capability to refine heavy
crude. They’ve done so in the
past, and I think as more and
more Venezuelan oil comes
online, it's something they
can do." “They also, by the
way, have pre-existing oil con-
cessionsin Venezuela that can
produce more themselves,”
Rubio told reporters in
Mumbai. He said all these are
positive things.

“I'm not claiming to you
that Venezuela alone can fill
the hole that could be caused
by some of the things that are
happening around the world,
but I think over time, it most
certainly can, and in the short
term, it can certainly help. So,
thats one of the things we'll
talk about. With India, we've
talked about it in the past,and

External Affairs Minister S Jaishankar with US Secretary of
State Marco Rubio (left) and United Arab Emirates Foreign
Minister Sheikh Abdullah bin Zayed Al Nahyan during a

trilateral meeting in Mumbai

they sound ready. They're
willing todoit. There might be
afew impediments that stand
in the way in terms of sanc-
tions and so forth that we’ll
have to work through,” he
said. Rubiosaid the US delega-
tion “will discuss with
Reliance about producing oil
in Venezuela”, claiming that
“India made ‘substantial prog-
ress’ in diversifying oil pur-
chases”, which is a “smart
thingtodo™.

Jaishankar said on social
media that he and Rubio
“shared views on further
advancement of our ties,
focusing on trade, energy,
technology, defence, and
people-to-people ties™.

The US State Department
said the secretary and the
external affairs minister dis-
cussed regional and global
issues, including develop-
ments in West Asia.

“The secretary reiterated
that increased energy trade
with the United States can
play a transformative role in
diversifying India’s supply
chains while meeting its siz-
able consumer demand,” it
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said. “He also commended
recent progress in bilateral
defence and civil nuclear
cooperation, and advocated
for the increased purchase of
US technologies and systems,
which can enhance the secur-
ity and prosperity of both our
countries,” the State Depart-
ment added.

Before his talks with Jai-
shankar, Rubio visited the Taj
memorial and laid awreath in
honour of the victims of the
horrific 26/11 Mumbai terror
attacks that included six
American citizens.

“In Mumbai, Indian Exter-
nal Affairs Minister @DrSJai-
shankar and I discussed
energy security and defense
cooperation while reaffirming
the importance of advancing
the U.S.-India strategic part-
nership,” Rubio said on X.

The top diplomat also
answered questions from the
mediaon the India-US energy
ties as well as his trip to
Reliance Industries Ltd’s
refinery in Jamnagar on Wed-
nesday. “In order for energy to
become usable, you have to
refine it. You have a company

with a massive amount of
refining capability. I think I
should go talk to them,
especially when it involves
nation-states,” he said.

“We’re going to go see a
company that has a tremen-
dousamount of refining capa-
bility. It makes all the sense in
the world to talk to them about
it. It's very difficult to under-
stand something or see what
the possibilities are if you're
not going to speak to them,”
he noted.

The US Secretary of State
also responded to a query on
India’s procurement of Rus-
sian crude oil.

“India has expressed
repeatedly its desire to diver-
sify itsenergy portfolio, which
is a smart thing to do. It’s not
easy todothat from oneday to
the next,” he said.

“I think they’ve made
some substantial progress in
that regard, and we’re happy
to see that. But in the end, it’s
not just about Russian oil; it’s
about India’s desire to diver-
sify, and we think we can be a
source of some of its energy
inputs. We have discussed
Venezuela and other coun-
tries, and I think it’s in our
interest to have strong allies
with diverse energy port-
folios,” he noted.

It is not immediately
known whether the proposed
trade deal between India and
the US figured in the Rubio-
Jaishankar talks. There is an
“extraordinary alignment”
between India and the US on
the core issues that matter
even though there can be dis-
agreements on some others,
Rubio said. Rubio cited the
need tohave a “freeand open”
Indo-Pacific where no nation
can claim dominance or
ownership on international
shipping as among the core
issues of alignment.
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