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GAIL marketing director Sanjay Kumar named as
Managing Director & CEO of Petronet LNG Ltd

PRESS TRUST OF INDIA
New Delhi, October 3

State-owned GAIL (India)
Ltd’s Director (Marketing)
Sanjay Kumar has been
appointed Managing
Director and Chief Exec-
utive Officer of Petronet
LNG Ltd, effective May
13, 2027, when the posi-
tion falls vacant.
According to a regu-
latory filing, Petronet’s
board cleared the top-
level appointment during

a brief 15-minute meeting
held on October 2.

Kumar will take over
on May 13, 2027, when
the existing CEO A K
Singh's extended ten-
ure ends. Kumar, 59, will
have a five-year term.

Petronet, India’s larg-
est gas importer, is major-
ity owned by state-owned
oil firms.

While the superannu-
ation age in public sector
companies is 60 years,
Petronet, though headed

Sanjay Kumar, Director
{Marketing), Gail

by the government’s top

bureaucrat in the Union
Ministry of Petroleum
and Natural Gas, is regis-
tered as a private limited
company.

Petronet is not under
any government watch-
dog like CAG or CVC and
is beyond the purview
of RTL Its board execu-
tives enjoy higher remu-
neration than PSUs and
also retire at the age of
65 years.

State-owned Indian
0il Corporation (I0C),

GAIL (India) Ltd, Oil and
Natural Gas Corpora-
tion (ONGC) and Bharat
Petroleum Corporation
Ltd (BPCL) hold a 12.5
per cent stake each in the
company.

The heads of the
four blue-chip oil firms,
who sit on the board of
Petronet, superannuate
at the age of 60 years.

Kumar has been direc-
tor for marketing at gas
utility GAIL since mid-
June 2023,
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Nayara hikes petrol
by5,diesel by X3

SAURAV AMAND
Mew Delhi, October 3

MNAYARA ENERGY HAS raised
petrol prices by ¥5 a litre and
diesel by ¥3 a litre with imme-
diate effect, widening the gap
with state-run fuel retailers as
higherinternational crude and
refined-product pricessqueeze
marketing margins.

Followingthe hike, petrol at
Nayara outletsin Delhiis priced
at ¥107.12 alitre, ¥5 higher
than ¥102.12 at state-run
pumps, while diesel costs
¥98.20 alitre compared with
¥95.20,agapof ¥3,according
to a fuel pump ownerwho did
notwish to be identified.

The increase has also
pushed prices sharply higherin
othermarkets. InBhopal, petrol
at Nayara outlets is now priced
at ¥119.54 a litre, while diesel
costs T103.64 a litre following
the latest revision.

The hike comes even as
domestic consumption ofboth
fuels remains firm. Petrol con-
sumption rose 7.21% year-on-
year (y-0-y) to 3.644 million
tonnes in September 2026
from 3.399 million tonne (MT)
ayear earlier, according to the
Petroleum Planningand Analy-
sis Cell’s (PPAC) flash report.

GAP WIDENS

m Petrol demand in
Septemberrose by 7.2%,
while diesel by 4.9%

® Petrol at Mayara outlets
in Delhiis priced at
%107.12 a litre, TS

higherthan ¥102.12
at state-run pumps

Diesel consumption increased
4.86%t07.116 MTfrom 6.786
million tonnes during the same
period. During April-September
2026, petrol consumption rose
7% to 22.673 MT, against
21.189 MTin the correspond-
ing period last year. Diesel con-
sumption increased 4.85% to
47.891 MT, compared with
45.678 MT.

Nayara operates 7,108
petrol pumps across the coun-
try.Aquerysent tothe company
seeking comments remained
unanswered till press time.



US-Russia talks
on Ukraine
lead to Lukoil
oilagreement

REUTERS
October 3

THE TRUMP ADMINISTRA-
TION'S talks with Russia on
endingthewar in Ukraine have
expanded toinclude amultibil-
lion-dollar cil deal that would
benefit Middle Eastern busi-
ness executives with ties to US
negotiators Steve Witkoff and
Jared Kushner, the New York
Timesreported on Saturday.

Thedeal,whichis contingent
on approval from the US gov-
ernment and the Kremlin,
involves a sprawling set of oil
fields, refineries and gas stations
around the world owned by
Russian energy group Lukoil

The White House, the US
Treasury Department and
Lukoil didn't respond to
requests for comment.

The group pursuing the
deal includes US investorand
billionaire Todd Boehly, two
Middle Eastern groups that
have done businesswith Kush-
ner or Witkoff's family,and an
arm of the US government, the
newspaper said. Russian Presi-
dent Vladimir Putin raised the
deal during a September 5
meeting at the Kremlin, the
NYTsaid citing people familiar
withthe meeting.

Financial Express, Delhi, 04/10/2026
Page No: 12, Size: 5.19cm x 27.30cm



Economic Times, Delhi, 04/10/2026
Page No: 2, Size: 33.42cm % 40.35cm

‘INDIA SUPPORTS

CONFLICT

Russian Crude to Remain Part of
Energy Mix: Jaishankar to Panel

European countries continue energy imports from Russia despite Ukraine war, MPs told

Jatin Takkar &
Dipanjan Roy Chaudhury

New Delhi: India’s dependence on
Russia for crude oil and its efforts to
help end the Ukraine war figured
prominently at a meeting of the Ex-
ternal Affairs Ministry’s Consulta-
tive Committee on Saturday, with
External Affairs Minister S Jais-
hankar conveying to MPs that New
Delhiremained committed to main-
taining its ties with Moscow despite
external pressure.

The meeting discussed India-Rus-
siarelations against the backdrop of
the Ukraine conflict, disruptions in
‘West Asian energy supplies and the
proposed US tariff on countries im-
porting Russian oil.

Itwasdiscussed thataround 52% of
India’s crude imports were coming
from Russia, with traditional suppli-
ersin West Asia impacted by the war.
Members were also informed that
European countries continued toim-
port part of their energy require-
ments from Russia despite the ongo-
ingconflict.

The discussions also covered Indi-
a’s efforts to facilitate an end to the
Ukraine conflict. India has maintai-
ned that dialogue and diplomacy re-
main the way forward, with Prime
Minister Narendra Modi having spo-
ken to both Russian President Vladi-
mirPutinand Ukrainian leadership.

Jaishankar said in a post on X that
India had highlighted its “multiface-
ted engagement” with Russia in tra-
de, investments, energy;, connectivi-
ty, culture and people-to-people ties,
besides its “active support to dialo-
gue & diplomacy to end the Ukraine
conflict” The meeting also discussed
concerns over the US proposal to im-
pose a 100% tariff on countries im-
porting Russian oil. MPs raised qu-
estions over the implications of the
proposed measure for India-Russia
trade and energy ties.

Congress MPs Manish Tewari, Mu-
kul Wasnik and Gurjeet Aujla, BJP
MPs Vinod Tawde, Vikramjit Sawh-
ney and K Sudhakar, AITC MP Babul
Supriyoand CPM MP P Santhosh Ku-
mar were among those present.
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India Needs Competitive Capabilities,
Import Diversification: PK Mishra

Self-reliance shouldn’'t mean closing doors to the world, says PM’s principal secy

Our Bureau

New Delhi: India’s economic resilien-
celiesin strengthening domestic capa-
bilities, undergoing diversification,
and remaining open to the world, saida
senior official in the Prime Minister’s
Office (PMO).

Addressing a session titled ‘A World
Pricedfor Risk’at the annual Kautilya
Economic Conclave, P K Mishra, prin-
cipal secretary to the Prime Minister,
said self-reliance doesn’t mean closing
doors tothe world but being self-sustai-
ningand self-generating.

The world in the near future will
belong to those who can be steady
withoutbeing closed, careful without
being fearful, and ambitious without
beingnaive, and India intends to be
such acountry, he said.

“The world is confronting not merely
risk, but uncertainty,” said Mishra,
underlining that geography has retur-
ned to the centre of the economictable
amidrising globaluncertainty.

“Disruptionto shippingroutescan
affect energy prices thousands of
kilometres away, while the concentra-
tion of critical minerals and their
processing creates new vulnerabiliti-

BUILD TO COMPETE
Domestic capabilities need
tobe competitive, scalable
and capable of eventually
serving global markets

es,” hesaid.

Mishrasaid India hasmaintained
substantial stocks, increased domestic
production where possible, diversified
procurement, and ensured that alterna-
tive supply routes and suppliers are

available.

Mishrasaid the number of countries
from which India imports crude oil has
increased to 43 from 27, which is “very
large™.

Mishra cautioned that strengthening
domestic capacity shouldn’t translate
into importsubstitution at any cost.
Domestic capabilitiesneed to be com-
petitive, scalable and capable of even-
tually serving global markets, he said.

Mishra cited developments in elec-
tronics, semiconductors and pharma-
ceuticals as examples of strategic
sectors where India isseeking to
strengthen domestic capabilities while
expandingitsrole in global production
networks.

He pointed out that exportrestric-
tions, sanctions and tariffs become
instruments of economic policy and
are sometimes even weaponised.

Speaking at the same session, Nicho-
las Stern, IG Patel Professor of Econo-
mics and Government at the London
School of Economics said Indiaisina
“special position” tolead duringa
period of escalating climate and energy
security risks.

“India is amajor player at centre
stage, and the world needs exactly
that,” said Stern.



Hindustan Times, Delhi, 04/10/2026
Page No: 4, Size: 6.91cm x 11.35cm

INDIA ENERGY WEEK 2027
TOBE HELD IN KOLKATA

As India’s energy demand
continues to grow amid a rapidly
shifting global energy landscape,
the technologies, partnerships
and strategic choices shaping

the future of energy will be at
the forefront of India Energy
Week (IEW) 2027. Making its
debut in Kolkata from January
28-31, 2027, under the theme
“Unlocking Innovation. Securing
Energy. Shaping Tomorrow,” the
fifth edition of IEW will serve

as the first major global energy
conclave of the year, bringing
together policymakers, energy
leaders, innovators, investors and
industry stakecholders.



Nayara hikes
petrol price by
Rs5,dieselbyRs 3

New Delhi: Nayara Energy, In-
dia’s largest private fuel re-
tailer, has raised petrol prices
by Rs Sperlitre and diesel by
Es 3 with immediate effect,
seeking to narrow the gap
between retail pricesand rising
international oil and refined-
product costs, people familiar
with the matter said.

The latestincrease comes
amid renewed pressureon fuel
retailers from higher global
energy prices and follows a
series of price adjustments by
Nayara this year as refiners
grapple with theimpact of geo-
political disruptions on crude
and product markets.

Nayara, which operates
7108 petrol pumps across the
country, raised petroland die-
sel priceswith effect fromearly
hours of Saturday, sourcessaid.

An email sent to Nayara
spokesperson for commentsre-
mained unanswered.

Nayara was the first fuel re-
tailertopassonthe surgeinin-
ternational oil prices to con-
sumers when the Iran conflict
disrupted energy supplies ear-
lier this year. On March 26, it
raised petrol pricesbyRs5a
litre and diesel by Rs 3, taking
the rates at its outlets to Rs
100.71 and Bs 91.31 a litre, re-
spectively, at the time.

State-owned fuel retailers
subsequently began raising
pump prices in May. They in-
creased petrol and diesel prices
in a series of staggered moves,
with the cumulative increase
reaching about Rs 7.50 alitre
eachbylate May. PTI

SThelndian )
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Nayara Energy
hikes petrol by
35 and diesel by

33 per litre

New Delhi: Private fuel
retailer Nayara Energy has
increased petrol prices by Rs
5 per litre and diesel prices
by Rs 3 per litre across its
nationwide network as rising
global crude oil and fuel
product prices continue to
pressure retail margins,
effective  from  Saturday,
according to  industry
sources.

The revised rates at
Nayara's more than 7,000 fuel
stations mark the company’s
latest attempt to narrow the
gap between retail fuel prices
and higher procurement
costs amid a sustained
increase in international
energy prices.

However, this is the second
such revision by Nayara this
year so far.
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WASHINGTON

U.S.-Russia talks on Ukraine involve
multi-billion dollar oil deal: reports

REUTERS

A

The Trump administration’s talks with Russia on ending the war in
Ukraine have expanded to include a multibillion-dollar oil deal that
would benefit West Asian business executives with ties to U.S.
negotiators Steve Witkoff and Jared Kushner, the New York Times
reported on Saturday. REUTERS
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Navara Energy hikes prices

of petrol by X5, diesel by X3

Nayara Energy, India’s largest private fuel
retailer, raised petrol prices by 5/ litre and diesel
by %3, to narrow the gap between retail prices
and rising global oil and refined-product costs,
people familiar with the matter said. The latest
move comes amid renewed pressure on fuel
retailers from higher global energy prices and
follows price adjustments by Nayara this year as
refiners grapple with the impact of geopolitical
disruptions on crude and product markets. e
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Nayara hikes petrol by
Rs 5, diesel by Rs 3/L

Indore: Nayara Energy has
raised petrol and diesel prices
by Rs 5 per litre and Rs 3 per
litre, respectively. The new
prices came into effect from
Saturday. Now petrol costs Rs
119.42 per litre and diesel costs
Rs 102.67 per litre.

There are 11 petrol pumps
of Nayara Energy in Bhopal
and 350 pumps in Madhya
Pradesh (MP). The main rea-
son behind this hike is the in-
creasing price of crude oil in
the international market, ac-
cording to the petrol pump
dealers association.

Normal rates at other petrol
pumps are Rs 114.57 per litre
(petrol) and Rs 99.67 per litre
(diesel).

However, state-owned oil
companies Indian Oil Corpor-
ation (IOC), Bharat Petroleum
Corporation Limited (BPCL)
and Hindustan Petroleum
Corporation Limited (HPCL)
have not changed their prices.

Ajay Singh of the petrol
pump dealers association in-
formed Free Press, “The main
reason behind this hike is the
increasing price of crude oil in
the international market.”
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India stays confident as
world faces diesel crunch

NEW DELHI, Oct 3: As the
global diesel market faces the
brunt due to the US-Iran war
as well as the Russia-Ukraine
conflict, India has said it will
honour its commitments and
continue diesel shipments
even if the US moves forward
with export bans.

According to Hardeep Singh
Pur, Mimster for Petroleum and
Natural Gas, years of invest-
ment in refining capacity had
left the industry well placed to
sustain overseas supply.

Speaking at a recently
held PAFI event, the minis-
ter said India “honours its
commitments”.

In recent days, due to the
West Asia crisis, industrial fuel
has rallied much more than
crude oil, hurting businesses,
farmers and consumers, while

fanning inflation.

India’s refining capacity to-
day stands at around 267
MTPA. “Within the next year,
we are poised to reach nearly
290 MTPA, with a target of
320 MTPA by 2030-32,” said
Puri at the event.

According to reports, as refin-
ing capacity is declining in sev-
eral parts of the world, India is
moving in the opposite direction,
building new refineries while si-
multaneously expanding and
modernising existing ones.

“In the US, diesel prices
went up to $6. If you look at a
neighbouring country — just
compare the rates. Look at the
prices in 2014, 2021, and
2026. This isn't just about po-
litical rhetoric. We have
107,000 retall outlets across
the country; not a single one

ran dry,” said the minister.

Meanwhile, a US ban on die-
sel exports could push British
inflation to nearly 5 per cent,
economists have warned, after
average pump prices topped 2
pounds per litre ($2.7) for the
first time. Forecasters said a
prolonged ban could push pric-
es to 3 pounds and add as much
as one percentage point to UK
inflation, strengthening the
case for Bank of England inter-
est-rate hikes, according to
multiple reports.

The warnings followed re-
ports that the Group of Sev-
en countries ((:7) plan to re-
lease up to 100 million bar-
rels of diesel and oil over the
next four months to ease mar-
ket strains, sending Europe-
an diesel and Brent crude fu-
tures lower. — JANS



Hormuz blocked,
but Gulf crude
shipments at

pre-war level

Atul.Mathur
@timesofindia.com ﬁ
New Delhi: Disrup-
tions to energy supp- ‘

lies through Strait of
Hormuz notwithstan-
ding, crude shipments from
the West Asian Gulf region,
excluding Iran, have returned
to pre-war levels as countries
cut dependence on oil tankers
to navigate through the
choked strait.
According to mari-
time intelligence and
research firm Kpler,
at least 16.5 million
barrels per day
(mbd) of crude left
the region betwe-
en Sept 1 and 28,
matching the pre-
war average. Du-
ring the peak of
the West Asia war
in March, the av-
erage was10.5mbd.
While83% of theregion’s
crude crossed Hormuz before
the war, 40% was exported in
Septthrough pipelinesin Sau-
di Arabia and UAE without
crossingthe key chokepoint.
Of the remaining 60% that
physically crossed Hormuz,
most was moved using shuttle
tankers, Emmanuel Belostri-
no, head of global crude and
geopolitical market data at
Kpler, said in hisanalysis.
Belostrino said more than
70% of the crude that crossed
Strait of Hormuz in Aug
changed tankers offshore in
the Gulf of Oman.
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Crude via other
routes made up
the difference

»Continued fromP1

were still more than a
_Jquarter below the pre-
war level, but volumes moving
through alternative routes had
morethandoubledandmadeup
almost exactly the difference.
Saudi pushed more crude
through the east-west pipeline to
Yanbu, with loadings rising
from 0.8 mbd beforethe war to4.3
mbd in June. UAE sent crude
through the Abu Dhabi crude oil
pipeline to Fujairah, where load-
ingsrosefrom1.1mbdto2.7mbd.
Though Russian Urals vol-
umes shrank duringthe month,
they continuedtotopIndia’sim-
portbasket. Indiaimporteda 5.3
mbd of crude in Sept, highest
since the Ukraine war began.

("\_ onfirmed crude crossings

325 million barrels released
from oil reserves, says IEA
The International Energy
Agency said member countries
hadreleased 325millionbarrels
of oiland oil products from stra-
tegic reserves, out of 400 mil-
lion barrels pledged in March.
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Resource security key as global
economy faces uncertainty: FM

Times NEws NETWORK

New Delhi: Union finance
minister Nirmala Sithara-
man Saturday said that
amid uncertainty “now a
standing condition” of the
global economy, national
security requires structu-
ral autonomy in strategic
inputs, as strategic resour-
cesecuritysitsatthecentre
of macroeconomic policy.
Besides, she argued for
private investment to lead
the cycle, including in rese-
arch and innovation and
skilling to prepare people
for a changing world of
work, while asserting that
global financial architectu-
re should reflect where
growth was coming from.
“We need to keep buil-
ding resilience as we go
along, it’snota one-time ex-
ercise. The coming years
call for preparation, and In-
dia approaches them from
strength,” she said at Kau-

£ 2 -3 ‘ “ We need to keep building
& resilience as we go along, it’s not

a one-time exercise. The coming

years call for preparation, and India

approaches them from strength

NIRMALA SITHARAMAN

tilva Economic Conclave.
The remarks assume
significance amid global
economic  uncertainties
triggered by US tariffs and
conflicts in Ukraine and
West Asia, which have dis-
rupted global supply cha-
ins and resulted in higher
prices of key commodities.
“A price shock can be
cushioned with monetary
and fiscal tools. But a qu-
antity shock tests buffer
stocks and the reach of
delivery systems and the-
refore the capacity of the
state itself,” she added.
Sitharaman said supply
chains optimised for cost

alonecarry hiddenfragility.
To replace fragile single-so-
urce dependencies with do-
mestic operational depth,
govthaslaunchedprogram-
mes focused on critical mi-
neral and rare earth, semi-
conductors and small mo-
dularnuclearreactors.

She said for India, resi-
lience means building
upon the structural foun-
dations laid over the past
decade such as entreprene-
urial growth, focusing on
efficient last mile delivery,
infrastructure creation
and managing prices, es-
sential supplies and exter-
nal pressures. “The test of

the coming years will aga-
in be partly invisible: the
shocks India absorbs wit-
hout disruption to house-
holds and enterprises.”
Theevidence of resilien-
celiesinthecounterfactual,
in the outcomes that did not
materialise, such as an in-
flation spiral that did not ta-
ke hold, queues that did not
form at the fuel outlets, ban-
king stress that did not sur-
face and a fiscal correction
that was never forced. “The-
se counterfactuals deserve
as much attention from
economists as the headline
growthrate,” she added.
Talking about open,
predictable andrule-based
global economicrelations-
hips, Sitharaman said na-
tions should engage with
oneanotherthroughdialo-
gue and negotiated agree-
ments, rather than allo-
wing geopolitical differen-
ces to become barriers to
trade and investment.
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