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Modi with Al Nahyan: wooing the UAE

arendra Modi's recent visit to
NAbu Dhabi was his fifth offi-

cial visit to the UAE since he
became PM in 2014. While this by itself
is a remarkable milestone in foreign
relations, it also marks one of the most
transformational changes in India’s
engagement with any country in recent
times. Vinay Kwatra, India’s foreign sec-
retary, recently highlighted this fact at a
media briefing, when he mentioned that
a significant transformation has taken
place in India-UAE relations. Clearly, a
central driver of this has been the per-
sonal chemistry between Modi and
Sheikh Mohamed bin Zayed Al Nahyan,
the UAE President. Political analysts
have wondered if Modi's successful woo-
ing of the UAE, given that it is home to
a large Indian diaspora is aimed at help-
ing his party, the BJP, politically in the
coming Lok Sabha election.

The UAE was also the first country in
the region with which India decided to
elevate the ties to a comprehensive stra-
tegic partnership during Modi's visit in
August 2015. This has been later fol-
lowed by similar partnership agree-
ments with Saudi Arabia and, most
recently, with Egypt.

‘Home away from home’ is how
Modi described the UAE, while address-
ing the Indian diaspora at Dubai during
his visit to UAE in February 2018. Since
his first visit, the growing relationship
is particularly reflected in the strong
economic exchanges, both on trade as
well as investments, people-to-people

ties and also convergence on a range of
regional and international issues. Bilat-
eral trade has grown to $85 billion in
2022-23, making the UAE India’s third-
largest trading partner.

The UAE is also India’s second-largest
export destination. Also, with large sums
of FDI flows, it is the fourth-largest over-
all investor in India. The landmark agree-
ment CEPA (Comprehensive Economic
Partnership Agreement) signed on 18 Feb-
ruary 2022, in a record time of 88 days
has laid the foundation for the exponen-
tial increase in trade and economic part-
nership; and it is yet another example of
mutual trust and the special bilateral rela-
tionship. CEPA aims to increase employ-
ment opportunities and bilateral trade
in goods to $100 billion in five years and
trade in services up to $15 billion.

Boosting local currencies
The RuPay card, a key initiative by India
in digital payment system, was launched
in Abu Dhabi on 24 August 2019, mak-
ing the UAE one of the few countries
to have such a tie-up with India. The
recent agreements signed with the UAE
to establish a framework for settlement
of cross-border transactions in local cur-
rencies and to inter-link the payment
and messaging systems of the two coun-
tries, are especially significant given the
prominence of UAE in India’s trade and
capital flows.

Looking ahead, energy supplies will
remain a key element of co-operation. In
this, Indian Oil Corporation and GAIL

have been in talks with the UAE's Abu
Dhabi National Oil Co for a long-term
liquefied natural gas (LNG) supply con-
tract. If an agreement comes through, it
will help India diversify LNG imports,
which are at present built primarily on
a long-term import contract with Qatar.

Diplomatically, the UAE's role and
importance in the West Asian region
makes it a key pillar of India’s West Asia
strategy. The UAE is a part of ‘[12U2’
grouping or the ‘West Asian Quad’ com-
prising India, UAE, Israel and the US,
which held its first summit-level meet-
ing on 14 July 2022, a clear recognition
of the importance of the UAE in the
region. The Abraham Accords of 2020,
which resulted in the UAE joining Israel
in a formal diplomatic alliance, is a clear
indication that the emirate wants to
take the lead and set the agenda for the
region in the future.

Modi was invited as the keynote
speaker at the World Government Sum-
mit in February 2018 in the UAE and
in March 2018; also, India was the
‘Guest of Honour’ country at the Abu
Dhabi Festival (ADF), which is the UAE’s
annual cultural festival. During his visit
to the UAE in August 2019, Modi was
awarded the prestigious ‘Zayed Medal’
for playing a ‘pivotal role’ in giving a
‘big boost” to the bilateral strategic ties.
India, too, on its part, recognises the
UAE as a special partner. Crown Prince
Sheikh Mohamed bin Zayed Al Nahyan
was the chief guest at the Republic Day
in Delhi in 2017. The UAE is one of few
select countries that have been accorded
a ‘Special Invite’ in India’s G20 presi-
dency this year. India is also collaborat-
ing closely with the UAE in the COP28
Summit on climate change being hosted
by UAE in 2023.

Both countries have often gone
beyond the normal to make this partner-
ship special as well as strategic. The UAE
is the only nation from the region, which
has offered to store strategic oil reserves in
India. When UAE hosted the OIC Sum-
mit in 2019, it invited external affairs
minister late Sushma Swaraj despite pro-
tests from some nations, including Paki-
stan. The inauguration of the first Hindu
temple in Dubai on 5 October 2022 is
indeed a special gift to the Indian com-
munity by the UAE - and recognition of
their role in building that nation. +
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Caught in the middle

India has to look to its own strengths, since the US is now beleaguered

with the US, may have to pause now, following

former US President Donald Trump’s trial on
criminal charges of deliberately trying to block the
peaceful transfer of presidential power after los-
ing the November 2020 elections. Seen from afar,
the charges to which Trump pleaded ‘not guilty’
seem flimsy and proving them beyond reasonable
doubt to a jury may be next to impossible. That is
because prosecutors will have to somehow delve
into the recesses of Trump’s mind to prove his
intent to deceive by providing evidence beyond
reasonable doubt on all charges.

The charges stem from the storming of US Par-
liament by Trump supporters on 6 January 2021
to stop it from confirming his defeat and install-
ing Joe Biden as US president. Trump’s opponents
have described that as an insurrection striking at
the foundations of US democracy.

Trump could face up to 50 years in jail, if con-
victed by a jury in a trial likely in 2024. His sup-
porters, who could be half the American electorate,
are outraged. They see this criminal indictment
and several other cases against him as a brazen
attempt by US Democrats and Biden's supporters
to put him in jail to return Biden to power for a
second term without having to fight an election.

Whatever happens, the US will be plunged for
the next 15 months in unprecedented political
infighting. Even if Trump is thwarted this time,
a new Republican President elected in 2028 could
wreak vengeance on those who broke Trump.

The problem for India is that the US may turn
into an unreliable partner because of long-lasting
political wars among its voters, even if the White
House continues to favour India as an Asian bul-
wark against China. Delhi will have to tread care-
fully, because the current Biden administration,
though a friend of India, has a weak foreign pol-
icy that is unable to manage rising instability in
Europe, Africa, the Middle East, China and the Far
East.

Biden seems to think that equipping Ukraine
with ever more sophisticated weapons, ammu-
nition and training will hurt Russia’s Vladimir
Putin so grievously as to force him to accept Kyiv’s
demands to vacate all Ukrainian territory includ-
ing Crimea. Yet, current signs are that the war is
settling into a long phase of attrition and could
continue for years if not decades, placing unbear-
able financial burdens on its American and Euro-
pean backers.

At the same time, Niger, where the US is building

India, which is rapidly tightening relations
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a large base for drone warfare, has fallen to a mil-
itary coup and is reported to be discussing armed
support from the Wagner group of Russian mer-
cenaries. ECOWAS, an economic alliance of West
African countries, led by Nigeria, has imposed eco-
nomic sanctions on Niger and threatened use of
force to overturn the coup. Military dictators in
neighbouring Mali and Burkina Faso, which have
agreements with Wagner, have threatened to treat
an invasion of Niger as a declaration of war against
them. Military-ruled Guinea would also side with
Niger.

The European Union, Britain and France have
stopped all aid to Niger. The emerging scenario is
one of war in West Africa at a time when many Afri-
can countries, including Chad, Tanzania, Sudan,
South Sudan, Ethiopia, Guinea, Mali, Burkina Faso
and Niger, are infested with Islamic State and Al
Qaeda warriors, who could take advantage of wars
to possess entire countries. The Biden administra-
tion is at a loss of how to manage all of this. Its

Delhi will have to tread carefully,
because the current Biden administration,
though a friend of India, has a weak
foreign policy that is unable to manage

rising instability in Europe, Africa, the
Middle East, China and the Far East

rivals, China and Russia, are actively meddling in
the region against American interests.

The Middle East is not on the edge of new wars
but situation remains antagonistic to US interests
in Syria, Iran, Libya and Afghanistan. Washing-
ton’s influence over Saudi Arabia and the UAE is
no longer as tight as it used to be. Turkey is also
beyond Biden’s influence, although it remains a
vital member of NATO since it controls entrance
and exit from the Black Sea where the Ukraine war
is raging.

US relations with China are so bad that Bei-
jing is avoiding serious discussion on any subject,
although it remains polite. Tensions over Taiwan
have become so acute that long-time US allies,
Japan and South Korea, are upgrading their own
military strength in case of a China-US war.

India is caught in the middle and may also have
to look to its own strengths and resources since
Biden is beleaguered from several directions. «
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BPCL Commits to 1.5 Lakh Crore
in Capital Expendlture Over 5 Yrs

Our Bureau

Mumbai: Bharat Petroleum Corp Ltd
(BPCL) on Monday said it will spend
around Z1.5 lakh crore in the next five
years, towards its transformative initi-
ative, ‘Project Aspire’.

Aspart of Project Aspire, the oil mar-
keting company will not only grow its
oil business but also expand its rene-
wable energy portfolio as it aims for a
2040 net-zero goal, chairman and ma-
naging director G Krishnakumar said
atits 70th annual general meeting.

“The company has set a planned ca-
pex outlay of around 1.5 lakh erore in
the next five years, which will enable
BPCL tocreate long-term value for our
stakeholders while preserving our pla-
net for future generations,” Krishna-
kumar said at the meeting.

Krishnakumaralsosaid BPCL would

BPCL CMD G Krishnakumar
invest 71 lakh crore between now and
2040 for projects including green hyd-
rogen, carbon capture, utilisation, and
storage (CCUS) and on improving
energy efficiency to cut emissions.
BPCL will also invest ¥10lakh crore to
set up50megawatts of captive wind po-
wer plants for its 240,000 barrels per
day (bpd) Mumbai refinery and Bina
refinery in central India.

The company hopes to own 1 gigawatt
(GW) of renewable energy capacity by
2025 and 10 GW by 2040,

Bharat Oman Refineries’ merger
with BPCL has provided a significant
boost to refining capabilities of the
company, Krishnakumar said, adding
that BPCLisexpandingthe capacity of
its Bina Refinery from 7.8 MMTPA to 11
MMTPA, thereby securing its markets
innorthern and central India.

The capacity of the Bina refinery af-
ter the expansion will be around
220,000 barrels per day (bpd).

BPCL is also building a Rs 490-billion
ethylene cracker at 156,000 barrels per
day (bpd) at its Bina refinery. The ethy-
lene cracker will raise the Bina refine-
ry s share of petrochemicals in its bu-
siness to 8%, In addition, BPCL is con-
sidering adding a Polypropylene pro-
ject to its 310,000 bpd Kochi refinery in
Southern India.



BUSINESS STANDARD, Delhi,

Page No. 3, Size:(23.27)cms X (20.95)cms.

BPCL lines up $18 bn for
oil, green energy infra

REUTERS
New Delhi, 28 August

Corporation Limited (BPCL)
plans to invest $18.16 billion
over five years to grow its oil busi-
ness and expand its renewable
energy portfolio as it aims for a
2040 net-zero goal, Chairman G
Krishnakumar said on Monday.
Companies in India, the world’s
third largest emitter of greenhouse
gases, are investing billions of dol-
lars to cut their emissions, but they
are also investing in fossil fuel as
India’s economic expansion is
expected to drive petrochemical
and fuel demand. The nation has
set itself a target to reach net zero
by 2070. Many Western countries
have set a mid-century goal to meet
net zero, although political pressure
has put some of their decarbonisa-
tion plans at risk.
“The company has set a planned
capex outlay of around 1.5 trillion

I ndian refiner Bharat Petroleum

BPCL Chairman G Krishnakumar
said the firm will invest X1 trillion
till 2040 for projects including
green hydrogen, and in improving
energy efficiency to cut emissions

($18.16 billion) in the next five years,
which will enable BPCL to create
long-term value for our stake-
holders while preserving our planet
for future generations,”
Krishnakumar told an annual
shareholders meeting.

He did not specify how much
would be spent on core oil business
versus clean fuel projects.

Krishnakumar, however, said
BPCL would invest 1 trillion
between now and 2040 for projects
including green hydrogen, carbon
capture, utilisation, and storage
(CCUS) and on improving energy
efficiency to cut emissions. The
company hopes to own 1 gigawatt
(GW) of renewable energy capacity
by 2025 and 10 GW by 2040.

Tt will invest 1,000 crore to set
up 50 Megawatts of captive wind
power plants for its 240,000 barrels
per day (bpd) Mumbai refinery and
Bina refinery in central India. BPCL
is building a ¥49,000 crore ethylene
cracker at the 156,000 barrels per
day (bpd) Bina refinery to raise the
share of petrochemicals in its busi-
ness to 8 per cent. It is also expand-
ing Bina refinery’s capacity to
220,000 bpd. In addition, BPCL
may add a Polypropylene project to
its 310,000 bpd Kochi refinery.

29.8.2023
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BPCLtoinvest%1.5tn
In ‘Project Aspire’

on Monday announceda colossal

investment of L5 trillion over the next
five years towards its transformative initiative,
‘Project Aspire,’ during the 70th Annual General
Meeting (AGM). BPCL chairman G.
Krishnakumar, laid out a roadmap, emphasizing
the company’s commitment to growth,
sustainability, and a net-zero future. “As an oil
major, we recognize the immense responsibility
that comes with our role in powering economies
and making India Aatmanirbharin the domain
of energy by year 2047,” chairman
Rrishnakumar said. “We also recognize the need
for a global effort to reduce global warming and
the nation’s objective ofachieving net-zero
emissions by 2070. Accordingly, we have seta
target for ourcompany to achieve net-zero for
Scope | and Scope 2 greenhouse gas (GHG)
emissions by 2040." SAURAV ANAND

B harat Petroleum Corporation Ltd (BPCL)
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BPCL unveils Project Aspire,
plansX1.5 lakh-cr Gap in 5 years

Dur Bureau
Mew Delhi

Bharat Petroleum Corpora-
tion (BPCL) on Monday un-
veiled Project Aspire, its
¥1.5-lakh crore push in the
next five years to strengthen
refining, marketing and up-
stream sectors, and charting
the course for green energy
and rural FMCG retailing.

The oil marketing com-
pany (OMC) is reassessing
and re-prioritising its focus
areas in light of the latest en-
ergy industry trends and gov-
ernmental policies.

“Introducing Project As-
pire - our new strategy that is
built on eight pivotal pillars.
These pillars are clubbed un-
der two main themes: Nur-
turing the core and future big
bets,” BPCL Chairman G
Krishnakumar said at the
company’s annual general
meeting.

Nurturing the core has
three foundational pillars —
refining, marketing and up-
stream. Future big bets is
anchored on five key areas:
gas, non-fuel retailing, petro-
chemicals, green energy

A BPCL refinery in Mumbai

businesses, and digital ven-
tures, he added.

“The company has set a
planned capex outlay of
around ¥1.5 lakh crore in the
next five years which will en-
able BPCL to create long-
term value for our stakehold-
ers while preserving our
planet for future genera-
tions,” he said.

NURTURING THE CORE
BPCL is focussing on
strengthening its refining
capabilities and continues to
strive for heightened flexibil-
ity and agility.

“Specifically, Northern In-
dia is projected to face a
product deficit of around 10
million tonne per annum

(mtpa) by 2030. Likewise,
BPCL has been in deficit of
its own products in the
Northern and Central India
markets, necessitating reli-
ance on sourcing from other
oil companies,” he added.

To this end, the OMC has
approved a project to expand
the capacity of its Bina re-
finery from 7.8 mtpa to 11
mtpa to secure its markets in
northern and central India.

In the upstream sector,
BPCL continues to focus on
the oil and gas projects, par-
ticularly for early monetisa-
tion of discoveries made in
Mozambique and Brazil.

FUTURE BIG BETS
Petrochemicals, said Kumar
is among the company’s big
bets for the future. India’s
polymer demand will witness
a 5 per cent growth until
2040. BPCL has recently ap-
proved an Ethylene Cracker
Project at Bina with an in-
vestment of 349,000 crore.
This project will drive the
production of essential pet-
rochemicals, increasing the
share of petrochemicals in
the company’s product port-
folio to around 8 per cent.

29.8.2023
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Chennai firm promises
‘COztoethanol’ tech

Ramcharan may offer fuel-grade ethanol for¥35 a litre

SHINE JACOB
Chennai, 28 August

Even as India aims to achieve
a 20 per cent blend of petrol
with ethanol by 2025, the price
of ethanol could become a con-
cern for oil-marketing com-
panies (OMCs). If

ious effluents into energy and
value-added products. Nikhil
Gadkari is the son of Union
Minister Nitin Gadkari.

In December 2021, the rel-
atively unknown Ramcharan
Company made headlines by
securing a $4.14 billion invest-

ment for a 46 per

the claims made by centstake from US-
Chennai-head- The firm has based fund TFCC
quartered  firm BEGELELLE International, rais-
Ramcharan with Nikhil ing the company’s
Company are tobe L€ & L] valuation to over $9
believed, the com- ElUTNFF{{R (] billion. Using
pany’s technology BTN X=ii0EG IO Ramcharan’s solu-
for converting car- ILGEE AR tions, MANAS aims
bon dioxide (CO2) RISl [ to develop systems

into ethanol could
produce fuel-grade
ethanol for %35 per
litre, suitable for fuel blending.

The company has already
forged a partnership with
Nikhil Gadkari-led MANAS
Agro Industries &
Infrastructure to convert var-

products

that can lead to a
zero-discharge

unit. Ramcharan is
currently in the process of
establishing a CO2-to-ethanol
plant at MANAS’ location in
Nagpur. It employs a patented
mini-reactor to convert any vol-
ume of discharged CO2 into

fuel-grade ethanol, suitable for
fuel blending. Ramcharan is
also in talks with companies
like the public sector coal
major Neyveli Lignite and
players in the power, steel, and
cement sectors, among others,
to share this technology.

“We are likely the only
company worldwide with a
patent for such technology,
offering ethanol at a lower
price of X35 per litre. This
stands in contrast to the higher
price range at which OMCs
currently procure ethanol.
Furthermore, there are no
input costs,” states Kaushik
Palicha, owner of Ramcharan.

This is in comparison to
prices of¥49.41 per litre foreth-
anol from C-heavy molasses,
X60.73 per litre for B-heavy
molasses, and ¥65.61 per litre
for ethanol from sugarcane
juice, sugar, and sugar syrup,
procured by OMCs.
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GOL ACQUIRES
STAKE IN CHARGER
MAKER TIREX
TRANSMISSION

Mumbai, Aug. 28: Hinduja
Group company Gulf Oil
Lubricants on Monday
announced acquiring a
controlling stake in EV
charger maker Tirex
Transmis-sion for 103
crore,

The move is expected to
bolster the company's
presence in the Electric
Vehicle (EV) segment,
Guif Oil Lubricants said
in a statement.

The acquisition is a part
of the company's global
ambition towards being a
leader in the EV charging
ecosystem, a market whi.
ch is valued at $20 billion
and expected to cross
$200-billion by 2030, it
stated.

The transaction is sub-
ject to the completion of
definitive agreements and
the satisfaction of prede-
termined closing condi-
tions, the company said.

The investment in elec-
tric vehicle DC fast charg-
ing firm Tirex will enable
the company towards a
synergistic play in the EV
charging ecosystem, Gulf
0il Lubricants said.

This acquisition of a
majority stake in Tirex
aligns with our commit-
ment to expanding our
footprint in the EV land-
scape, said Ravi Chawla,
managing director and
chief executive officer of
Gulf Oil Lubricants,

Gulf Oil Lubricants and
its parent Gulf 0il
International have alrea-
dy invested in two firms-
Indra Renewables and
ElectreeFi, as per the
statement.

Tirex's performance in
the DC charger market,
combined with Gulf Qil's
brand strengths, distribu.
tion reach and relation-
ships with OEMs, sets the
stage for a synergistic
partnership, Chawla said.

“Our strengths will pave
way for advancements in
EV  charging."Chawla
stated. —PTI
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Hinduja-led Gulf Oil may
hive off EV charging biz

SWARAJ BAGGONKAR
Mumbai, August 28

HINDUJA GROUP COMPANY
Gulf Oil Lubricants could
explore puttingits electric vehi-
cle charging business undera
separate unitand hive it offasit
looks toaggressively diversifyin
the EV charging space.

The Mumbai-based engine
oil and grease producer
announced its intention on
Monday to acquire 51% stake
inAhmedabad based DC fast
charger manufacturer Tirex
Transmission for ¥103 crore.
Thisis Gulf’s third acquisition
in the EV charging segment in
two years. The all-cash deal is
expected tobeclosed intwo to
three months.

Ravi Chawla, managing
director and CEO, Gulf Oil
Lubricants India told FE, "We
continue to lookatthe EVvalue
chain. We are especially looking
at the two-wheeler (charging)
segment. We will look for other
areas also. We have done acqui-
sitionsin the charge point man-
ufacturing space and the soft-

CAPITALISING ON EV SURGE

ware space, Wesimilarly look for
more areas.” While lubricants
will remain the company’score
business for at least another
decade, said Chawla, he added
that considering the rapid EV
surge, thecompanyisventuring
into thevehicle charging space.

When asked if Gulf Oil will
look to hive off the charging
business into a separate sub-
sidiary, Chawla said, “In due
course we will have to take a
call: in terms of how the EV
charging business is panning

W Gulf Oil said it plans
to acquire a 51% stake
for 2103 crin DC fast
charger maker Tirex
Transmission

W The all-cashdeal,
likely to closein three
manths, would be
Gulf's third acquisition
in the EV charging
segment in 2 years

out.” The company is evenlook-
ing atbrandingthe EVchargers
under the Gulf Oil brand.

Last year Gulf Oil took a
16% stake in Techperspect, a
software as a service provider,
specializing inimplementation
of IoT-based e-mobility solu-
tions, In 2021 it acquired a
strategic stake in a UK-based
Renewable Technologies which
makes AC chargers (slow charg-
ers). Tirex's fast chargers will
complement the slow chargers
already in Gulf Oil's portfolio.
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India’s fuel subsidies at
$350 hillion, says IMF

SANGEETHA G
CHENNAL AUG. 28

With around %350 billion
valued explicit and
implicit subsidies, India
is the fourth largest sub-
sidiser of fossil fuels,
finds the IMF.

ylobally, total fossil fuel
subsidies amounted to $7
trillion in 2022, equivalent
to nearly 7.1 per cent of
global GDP Explicit subsi-
dies which undercharge
for supply costs, account
for 18 per cent of the total
while implicit subsidies
which are undercharging
of the environmental
costs and forgone con-
sumption taxes, account
for 82 per cent.

Implicit subsidies are

rising progressively over
time, from 5 per cent of
GDP in 2020 to 6.1 per cent
in 2030. Although the
energy intensity of GDP
is generally falling over
time, emerging market
economies account for a
rising share of global fuel
consumption and local
environmental costs per
unit of coal use tend to be
larger in these countries.
The IMF has taken subsi-
dies on coal, natural gas,
gasoline and diesel into
consideration for the
study,

In absolute terms, China
remains the biggest sub-
sidiser of fuels, followed
by the US, Russia, India
and European Union, the
study said.
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Mansi Tripathy is Shell
India’s new country chair
L

Bengaluru: Shell India
announced the appointment
of Mansi Madan Tripathy as
the new Country Chair of
Shell India, effective October
1, 2023, Tripathy will succeed
Nitin Prasad, who has been
Country Chair since 2016.
Tripathy will oversee the
Shell Group of companies in
the country in addition to
her role as Vice-President,
Shell Lubricants for Asia
Pacific. our sureau
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ONGC in talks with Gentari for
joint venture in energy storage

Ritural Baruah & Utpal Bhaskar

e

NEW DELHI

il and Natural Gas
Corp. (ONGC) Ltd isin
talks with global enti-

tiesincluding Malaysia’s Gen-
tari to form a joint venture in
energy storage, chairman and
chief executive Arun Kumar
Singh said. as the energy giant
makes strides in its energy-
transition journey.

ONGC would look at both
battery storage and pump stor-
age projects (PSP), Singh said
in an interview. Gentariis the
green-energy arm of Malaysia-
headquartered Petroliam
Nasional Berhad (Petronas).

“In energy storage, we are
hoping for something big. It
will be a JV (joint venture)
model. Weare already in talks.
We have been talking to them
(Gentari). Thereare two-three
more people (global entities),”
he said.

ONGC has already mapped

Arun Kumar Singh, chairman
and chief executive, ONGC.

outaXltrillioninvestment plan
for energy transition till 2030.
The ONGC chairman said in
case energy storage is identi-
fied as a priority area for the
company, the exploration and
production major may drive
the entire dedicated capital
expenditure towards storage.
“If we need to prioritize this
segment, it may be complete1
trillion forbattery,” Singh said.

Storage will be a key focus in

ONGC’s energy transition
plans, Singh said, pointing to
the “infinite” opportunity in
India in this space. Given the
sector’s growth prospects and
the state-run company’s large
capital base, a capital-inten-
sive sector like energy storage
would be ideal for ONGC to
invest in, he said.

Queries emailed to a Gentari
spokesperson remained unan-
swered till press time.

Talking of the business
opportunities across renewa-
ble-energy verticals, he said:
“The bigger opportunity, to
my mind, in renewable is now
not necessarily in solar. The
bigger part is storage, energy
storage, combination of many
things (battery and PSP) and
that is primarily a capital-in-
tensive space. So, that is the
natural space for ONGC
because the kind of capital
ONGC has, nobody can have

TURN TOPAGE®6



MINT, Delhi, 29.8.2023

Page No. 1, Size:(20.02)cms X (20.82)cms.

ONGC in talks with Gentari for
joint venture in energy storage

FROM PAGE 1

that much depth.”

Power generation is a seg-
ment with several entities; but
itisin segmentssuch asenergy
storage with high capital
intensity and a few companies
that ONGC findsattractive, as
the Maharatna treats it as a
moral responsibility to give
back to the country, he said.

The company, which aims
to achieve net-zero emissions
by 2038, currently has a port-
folioof 36.52 megawatts (MW)
of installed solar-power capac-
ity and 153MW of wind-power
capacity. InFY23, it produced
4442 million units and 204.8
million unitsofsolarand wind
energy,accordingto its annual
report for FY23,

On 16 August, Mint reported
that ONGC is also in the fray
for Finnish state-run power
utility Fortum Oyj's Indian

ONGC will look at both battery
pump storage projects. REUTERS

solar projectstotalling ISSMW
along with other suitors.
Aspartofitsdiversification
process, ONGC has tied up
with the Rajasthan govern-
ment to set up a 5 gigawatts
(GW) solar-power plant that
would support the production
of green hydrogen and green
ammonia. In carbon capture,
utilization and storage (CCUS),

it has tied up with Equinorto
explore opportunities in off-
shore wind and green hydro-
gen,among others.

ONGC’s focus on energy-
storage projects comes at a
time of sharp focus on the pol-
icy front. In April, the Centre
released guidelines to promote
development of pumped-stor-
age projects. The government
is also working on a viability
gap funding scheme for bat-
tery energy storage systems
with a capacity of4,000MWh
(megawatt hour)and a produc-
tion-linked incentive scheme
forgrid-scale storage.

Last year, the power minis-
try issued guidelines for pro-
curement and utilization of
battery energy storage systems
as partof generation, transmis-
sion and distribution assets,
along withancillary services.

rituraj.baruvah@live-
mint.com
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Delhi transporters to hold protest

AIMAN FATIMA

NEW DELHI: The Delhi Trans-
porters and Tourist Taxi Oper-
ators’ Association is fearing
up for a protest outside Chief
Minister Arvind Kejriwal’s res-
idence, demanding the imme-
diate opening of registrations
for Bharat Stage (BS) VI die-
sel vehicles in compliance with
Supreme Court orders.

This protest comes in the
wake of the Delhi government’s
decision in June to allow the
registration of BS VI-compliant
diesel vehicles, but with a caveat
that they must be utilised for
G20 summit services.

Association President Sanjay
Samrat expressed his concerns,
stating, “Despite the Supreme
Court order, the Delhi govern-
ment is not opening the registra-
tions of BS VI diesel vehicles”

Samrat and the association
have taken their grievances to
various government officials,

including Transport Minis-
ter Kailash Gahlot, DTC MD
Shilpa Shinde, Transport Com-
missioner Ashish Kundra, and
Special Commissioner Shahzad
Alam. The heart of the issue lies
in a recent directive issued by
the DTC MD, which restricts
the registration of BS VI buses
solely for use during the upcom-
ing G20 summit, scheduled for
September 9 and 10.

These vehicles fall under the
purview of Union foreign min-
istry, embassies, or government
authorities. Samrat highlighted
the impact of this limitation,
stating that it has caused finan-
cial losses for transporters, some
of whom have resorted to reg-
istering their vehicles in neigh-
bouring cities.

The transport association
contends that Delhi’s transport-
ers are missing out on oppor-
tunities to cater to tourists due
to these restrictions. Samrat
emphasised their demand, say-

ing, “We demand the Delhi gov-
ernment to open the window
and allow registration of BS VI
vehicles in all categories — small
and big. Otherwise, we will pro-
test outside the chief minister’s
house.” The Bharat Stage emis-
sion standards are a set of regu-
lations aimed at controlling air
pollutant emissions from inter-
nal combustion engine equip-
ment, including motor vehicles.
India made a significant leap
from BS IV to BS VI in 2020,
skipping the BS V stage.

The impending protest
outside Chief Minister’s resi-
dence highlights the frustra-
tion among Delhi’s transporters
over the limited scope for BS
VI diesel vehicle registration.
As the standoff continues, the
transport association’s call for
action echoes the urgent need
to resolve this issue and ensure a
level playing field for all involved
stakeholders in the transport
industry.
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Shell appoints
Tripathy as new
country chair

Shell India on Monday
announced the appointment of
Mansi Madan Tripathy as the
new country chair of the com-
pany, effective from October 1,
2023, Tripathy will succeed
Mitin Prasad who has been
country chair since 2016, the
company said. Prior to this, she
was vice prasident of Shell
Lubricants Asia Pacific and has
held other roles in the compa-
ny, including managing director
of Shell Lubricants India.
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Shell India Names Mansi Madan Tripathy as Country Chair

to New Delhi in October to head the Indian ope-
ration. Before moving to Singapore, Tripathy
served as the managing director of Shell Lu-
bricants India.

New Delhi: Diversified energy company Shell
India on Monday named Mansi Madan Tripat-
hy as its new country chair. She will take over
from October 1, the company said in a state-
ment. Tripathy will succeed Nitin Prasad who
has been heading Shell in India since 2016.

Tripathy joined Shell in 2012 from Procter &
Gamble and has held multiple assignments at
the energy major.

Currently, she is based in Singapore as vice
president of Shell Lubricants for Asia Pacific,
arole she will not relinquish when she returns

Tripathy is an engineering graduate
from the National Institute of Techno-
logy, Kurukshetra and has an MBA in
marketing from S P Jain Institute of
Managementand Research. Shell has 11,000 emp-
loyees in India spread across its fuel retail, natu-
ral gas, lubricant and technology businesses. It
operates a liquefied natural gas (LNG) import
terminal in Gujarat. — Our Bureau
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