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Deadline over 2 yrs ago,
work on Chilla elevated
road to start in January

Aditya.Dev@timesgroup.com

Noida: Work on the Chilla elevated ro-
ad — a crucial Delhi-Noida link that
was supposed to have been ready al-
mostacoupleof yearsago—islikely to
begin next January.

The construction agency — UP State
Bridge Corporation Ltd—recently issu-
ed a tender to hire a contractor to deve-
lop the 5.5km, 6-lane road running from
Mayur Vihar in Delhi to the Mahamaya
flyover on the Noida expressway. Altho-
ugh the tender is worth Rs 650 crore as
of now, the construction cost might run
up to almost Rs 900 crore if GST and
other taxes are added, officials said.

The move to issue a tender comes a
month after the corporation urged the
Noida Authority to raise its share of
the cost from Rs 787 crore to Rs 940 cro-
re, The earlier budget was approved by
the state cabinet earlier this year.

Sandeep Gupta, the bridge corpo-
ration’s general manager, said the go-
vernment had given an in-principle
approval to the new construction cost,
which is why the tender was issued.

According to the latest agreement,
the Noida Authority and public works
department will equally share the
construction cost. The expenses for
the elevated road have, however, esca-
lated over time as the project has been
delayed several years.

It was in January 2019 that the cor-
poration began construction of thero-
ad, which is supposed torun parallel to
the Shahdara drain and join the ex-

pressway. The mandate was to comple-
te the project in 42 months, which
means the road should have been rea-
dy by July 2022. The total project cost
was Rs 605 then.

The road’s design, however, had to
be tweaked a little because a GAIL pi-
peline came in the way of the align-
ment. With the delay, the cost kept esca-
lating and led to a disagreement over
the share of funds. In April this year,
thebridgecorporationsaidit would hi-
re acontractor tocomplete the road.

As of now, around 90% of the pro-
jectisyettobeconstructed. Onitspart,
the Noida Authority has released Rs
71.4 crore to the bridge corporation as
advance.

Gupta, the corporation GM, said
construction would begin as soon as the
contractorwasselected. Thelast date for
submitting applications is December12.

“The construction period is three
years. The firm selected will also have
to constructentryandexitrampsatthe
sector crossings and maintain the road
for five years. A pre-bid meeting for in-
terested companies is scheduled for
November 29 in Lucknow,” he added.

The six-lane direct link aims at un-
clogging the stretch around the Noida
entry gate by bypassing the sectors 14,
14A, 15A, 16 and 18. Snarls in the area
are a cause for concern, especially du-
ring rush hours.

The private contractor will have to
get the construction work certified by
the Noida Authority for quality and
progress.
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The Organisation of the Pet-
roleum Exporting Coun-
tries (OPEC) said on

Monday that oil market fun-
damentals remained strong
and blamed speculators fora
drop in prices as it slightly
raised its 2023 forecast for
global oil demand growth
and stuck to its relatively
high 2024 prediction.

Oil has weakened to
around $82 a barrel for
Brent crude from a 2023
high in September near $98.
Concern about economic
growth and demand has
pressured prices, despite
support from supply cuts by
OPEC and its allies and con-
flict in West Asia.

‘MARKET HEALTHY’

But OPEC said in a monthly
report the market was
healthy despite “exagger-
ated negative sentiments”,
citing strong Chinese im-
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‘Oil market fundamentals strong’

DOUSING SPECULATION. OPEC nudges up 2023 oil demand growth forecast, leaves 2024 steady

WELL-OILED. The lifting of pandemic lockdowns in China has
helped oil demand rise in 2023

ports, minor downside risks
to economic growth and a
robust physical oil market.

“Recent data confirm ro-
bust major global growth
trends and healthy oil mar-
ket fundamentals,” said
OPEC in a feature article at
the start of its report.

“Qil prices have trended

lower in recent weeks,
mainly driven by financial
market speculators.” In the
report, OPEC nudged up its
forecast for world oil de-
mand growth in 2023 to 2.46
million barrels per day
(bpd), up 20,000 bpd from
the previous forecast. In
2024, OPEC sees demand

rising by 2.25 million bpd,
unchanged from last month.
The lifting of pandemic
lockdowns in China has
helped oil demand rise in
2023.

OPEC has consistently
forecast stronger demand
growth for next year than
other forecasters such as the
International Energy

Agency. This is the last re-
port before OPEC and its al-
lies, known as OPEC+,
meets on November 26 to
set policy.

The group has been cut-
ting production since late
2022 to support the market
and its latest agreement
calls for output curbs
throughout 2024.

India and OPEC discuss key
issues related to oil markets

——
Our Bureau
New Delhi

The 6™ high-level meeting of the
India-OPEC Energy Dialogue,
which took place in Vienna last
week, focussed on ensuring
availability, affordability, and
sustainability of suppliesin the
oiland energy markets.

The meeting was led by Qil
Minister Hardeep Singh Puriand

OPEC Secretary General
Haitham Al Ghais.

“The open and candid
discussions at the meeting
focussed on key issues related
to oiland energy markets, witha
specific emphasis on ensuring
availability, affordability and
sustainability, which are
necessary in ensuring the
stability of energy markets,” said
the Ministry of Petroleumand
Natural Gas on Monday.



ECONOMIC TIMES, Delhi, 14.11.2023

14,273 OUTLETS PLANNED
BPCL Plans to
Ramp Up Fuel
Retail Network
by Two-thirds

Sanjeev.Choudhary
@timesgroup.com

New Delhi: Bharat Petroleum Cor-
poration Limited (BPCL) is planning
to expand its fuel retail network by
14,273 pumps or nearly two-thirds to
enhance its share in the rapidly gro-
wing domestic fuel market.

The company, which operates a qu-
arter of the country's petrol pumps,
has reported a profit of 19,052 crore
for the April-September period, a
half-yearly record for the company. It
is pressing ahead with fuel network
expansion as the demand for petrol
and diesel continues to grow on new
vehicle sales and expanding econo-
my. National consumption of both di-
esel and petrol has grown 6% this fi-
nancial year.

“We haverecently issued an adverti-
sement for 14,273 new retail outlets
spread across the country for captu-
ring more market and increasing our
presence,” said VRK Gupta, director
(finance) at BPCL.

Advertising only shows the inten-
tion of the company and the actual
buildout will depend on dealers’ in-
terest and the commercial viability
of thesites.

India’s fuel retail network has
grown by nearly 40% to about 88,000
pumps in the past five years, driven
mainly by aggressive expansion by
state-run companies as private play-
ers have remained cautious. Indian
Oil Corporationalone operates about
36,700 pumps, or about 42% of the to-
tal. BPCLand HPCL operate asimilar
number of pumps, around 21,300.
BPCL, however, sells more diesel and
petrol on average from its pumps
than HPCL.

BPCL's bumper profit this year has
been driven by a mix of cheaper Rus-
sian crude oil, higher refining mar-
gins and a freeze on domestic pump
prices. The company’s increased ca-
pacity to process cheaper crude and
the flexibility to make big switches
between different products have hel-
ped boost refining margins. Russian
crude comprised about 30-40% of the
total crude it processed in the second
quarter.

Increased profits have helped cut
borrowings at state refiners.

BPCL's gross borrowings have fal-
len by %5,000 crore sequentially to
222,500 crore. Borrowings will rise
over the next few years when capital
expenditure expands significantly. It
plans to spend %150,000 crore in five
years. This year, it plans to spend
210,000 crore. A third of the 150,000
crore capex will go into adding refi-
ning and petrochemicals capacity.
About 226,000 crore each will go into
upstream, city gas and marketing in-
frastructure.
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COP28:Indiato
oppose curbs
on hydrocarbon
investments

SUBHAYAN CHAKRABORTY
New Delhi, 13 November

India should stick to its posi-
tion that further investments
in developing, and extracting
oil and gas resources are
needed in tandem with the
exploration of carbon-free
alternatives at the upcoming
global COP28 climate change
summit in the UAE, a senior
official from the Petroleum
ministry has said.

The 2023 United Nations
Climate Change Conference,
more commonly referred to
as COP28, will be held from
November 30 to December 12
in Dubai.

The curbing of further
investments in traditional
fossil fuels has become a
major issue in the past few
years. In May 2022, the G7
countries agreed to end tax-
payer funding for oil, gas and
coal projects overseas.

"The argument is in line
with Prime Minister
Narendra Modi's call to
ensure major investments
into India's oil and gas explo-
ration and production (E&P)
sector, even as we remain
committed to boosting
renewable energy and phas-
ing out carbon emissions,”
the senior official said.

“We can't have a situation
where such investments are
capped globally, since our
developmental needs and
energy security can't be com-
promised," the official added
last week.

According to the
International Energy Agency
(IEA), India’s share in global
oil demand is 5.5 per cent in
2023, much below the United
States' 20 per cent and
China's 16.1 per cent.
However, it is rising and is set
to hit 6.6 per cent over the
next Syears.

India has strongly advo-
cated for the reduction of all
fossil fuels, including oil and
gas. At COP27 held in Sharm
El Sheikh Egypt, New Delhi
pitched for expanding the
scope of a proposal on phas-
ing down of coal to all fossil
fuels.

The same request was
made at the G20 summit in
New Delhi for the group's car-
bon emissions reduction
plan. However, the host
nation conceded to the
requests of major hydrocar-
bon-producing nations, espe-

BALANCING INTERESTS

® Govt recommends India
should continue developing
oil and gas resources along
with the exploration of
carbon-free alternatives

m (urbing of investments in
fossil fuels has been a major
issue at COPs

m |n May 2022, the G7
countries agreed to end
taxpayer funding for oil, gas
and coal projects overseas

m At (0P27, India advocated a
phase down of fossil fuels

m India’s share in global oil
demand is 5.5% in 2023,
set to reach 6.6% in 5 years

cially Saudi Arabia, to limit
the reduction to coal.

Higher domestic
production

The government is currently
aiming to achieve the target
of 1 million square kilometres
under exploration by 2030,
and reduce the ‘No-Go’ areas
in the Indian offshore sedi-
mentary basins by 99 per
cent.

The Centre has rolled out
a series of measures to make
oil and gas exploration easier
for companies.

This includes providing
pre-approved clearances of
blocks, permitting self-certi-
fication to cut the application
process and granting compa-
nies the freedom to carve out
operational areas from within
the blocks.

‘The government is expect-
ed to open the 9th round of
bidding under the Open
Acreage Licensing Policy
(OALP IX) in November,
Business Standard reported
last month.

The 26 blocks earmarked
by the Directorate General of
Hydrocarbons (DGH) for
exploration and development
of oil and gas under OALP IX,
make up the largest area ever
offered by the government.
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Govttotap OFS
routeinrest of FY

Guiveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

he government plans to
tap the offer-for-sale
(OFS)route fordisinvest-
ments in listed public sector
enterprises during the rest of
the fiscal yearinstead of initiat-
ing fresh strategicsales, a gov-
ernment official said.
“Towards the end of the fis-
cal year, thereare usually afew
OFS,” the official said, adding
this would not be done with the
aim of meeting budget targets.
“Some PSUs (public sector
undertakings), where the mini-
mum shareholding norms have
tobe met, may be considered,”
the official said oncondition of
anonymity.
The government decided
against strategic disinvest-

Due to aweak market, the Centre
decided against strategic sales.

ments given weak market con-
ditions, the official said. It isalso
averse tostrategic divestments
in PSUs that operate in states
goinginto elections.
Governments go easy on dis-
investmentsahead of elections

TURNTO PAGE6
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The budget had set a ¥51,000-crore disinvestment target for
2023-24. With higher OFS, it would continue to bank on
selling small stakes in listed PSUs.

@ Disinvestment receipts @ Disinvestmenttargets

*-®
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Govt may tap OF'S
for disinvestments
in rest of FY24

FROM PAGE 1

since many investorsare wary
of possible political changes, a
senioreconomistsaidoncondi-
tion ofanonymity.

Queries to the finance minis-
try remained unanswered.

The government had started
work on large strategic disin-
vestments in IDBI Bank Lid,
Shipping Corp. of India Ltd,
BEML Ltd, Projectsand Devel-

opment India Ltd

The Union budget had set a
target of 51,000 crore from
disinvestments in 2023-24.
With higher OFS, the govern-
mentwould be continuing with
thetrend of bankingonselling
small stakes in listed PSUSs, sim-
ilar to sales in the past three to
fouryears. Against adisinvest-
ment target of 365,000 crorein
2022-23, the government
raised 331,106 crore, with the
bulkof it— %20.516.12 crore—

coming from the

and HLL Lifecare  The Union budget initial public
Ltd, and was also hadseta offering of Life
considering Con- target of Insurance Corp.
tainer Corp. of #51.000 crore of Indialtd. Sepa-
India Ltd; how- 'from rately, OFS in
ever,none of these Y ONGC Ltd and
transactions are dls,mveStments Indian Railway
likely to be con- in2023-24 Catering and
cluded this year. Tourism Corp.

Till November, Ltd (IRCTC)

the government raised 38,000
crore from disinvestments, with
more than halfofit coming from
a3 stake salein Coal IndiaLtd
throughan OFS. About 33,700
crore came from selling 5.36%
in Rail Vikas Nigam 1td 4.92%
inSJVN Ltdand 7%inHousing
And Urban Development Corp.
Ltd (Hudco) last month, all
through the OFS route. Mean-
while, the plan to sell 5-10% of
Hindustan Zinc Ltd through an
OFSis hangingfire.

fetched 33,026.23 crore and
32,723.73 crore, respectively.

In 2021-22, OFS in NMDC
Ltd, Hudco and Hindustan
Chemicals Ltd fetched 35,112
crore, of the total proceeds of
%13,530 crore. ltstarget in the
fiscal year was 3175 trillion,

In2020-21, it conducted OFS
in Hindustan Aeronautics, Bha-
rat Dynamics, IRCTC, Steel
Authority of India, Ircon Inter-
national, Tata Communications
Ltd and Rail VikasNigam.



MILLENNIUM POST, Delhi, 14.11.2023

Page No. 9, Size:(15.74)cms X (8.12)cms.

India asks OPEC to ensure oil market stability

NEW DELHI: India, the worlds
third largest oil consumer, has
asked oil producers cartel OPEC
to maintain and ensure market
stability for the benefit of con-
sumres, producers and global
economy.

Oil Minister Hardeep Singh
Puri said this at the 6th India-
OPEC Energy Dialogue that
took place on November 9 in
Vienna, an official press state-
ment said on Monday.

The meeting was co-chaired
by OPEC secretary general
Haitham Al Ghais and Puri.

“The open and candid dis-
cussions at the meeting focused
on key issues related to oil and
energy markets with a spe-

cific emphasis on ensuring
availability, affordability and
sustainability, which are neces-
sary in ensuring the stability of
energy markets. The two sides
discussed the short, medium
and long-term outlooks for the
industry and recognised the
important role of India in global
economic growth and energy
demand,” the statement said.

At the meeting, Puri high-
lighted that as the third-larg-
est energy cmﬁl}nen crude oil
importer and the fourth-largest
glcE‘:I’1 refiner, doscﬂesbctﬁfm
India and OPEC are not only
essential but also natural.

“He added that as India
remains on a trajectory of stable

and robust economic growth,
fostering deeper collaboration
for the ':Iiu:;l:l beneﬁ:l of both

ies has ial to con-
Eehea—
term rity and stability
of them oil markets,” the
statement said. “In this context,
he called on OPEC to continue
playing its key role in maintain-
ing and ensuring market stabil-
ity for the benefits of consumers,
producers and global economy”

The two sides noted the
World Oil Outlook 2023 which
forecasted that India would
be the fastest-growing major
developing economy, averag-
ing long-term growth of 6.1 per
cent between 2022 and 2045

and to account for over 28
per cent of incremental global
energy demand during the same
period.

They also noted the need
for continued cooperation and
dialogue in the interest of both

ucers and consumers while
also exploring further areas
for future cooperation. In his
remarks, Ghais said: “The excel-
lent state of the OPEC-India
Dialogue also extends to the
development of positive rela-
tionships between OPEC, its
member countries and major
Indian oil companies,” not-
ing, “"OPEC relationship with
India has continued to go from
strength to strength” m



RG basin oil
production
to begin in

Nov: ONGC

PTI

;éedback@livemint.mm
NEW DELHI

tate-controlled Oil and

Natural Gas Corporation

(ONGC) will kick off oil
production from its much-de-
layed flagship deepsea project
in Krishna Godavari basin in
the Bay of Bengal this month,
helpingreverse yearsof decline
in output, a senior company
official said.

“We plan tostart producing
from the Cluster-2 project in
KG-DWN-98/2 block this
month and slowly ramp up,”
ONGC Director (Production)
Pankaj Kumartold PT1.

A floating production unit,
called FPSO, whichwill be used
to produce oil, isalready in the
block. After several missed
deadlines, ONGC has told
Shapoorji Pallonji Oil & Gas
(SPOG) that its floating produc-
tion, storage and offloading
vessel (FPSO) Armada Ster-
ling-V should prepare to
receive the first oil thismonth.

Oil production from Clus-
ter-2 should have begun by
November 2021, but was
delayed due to the pandemic.

Kumar said ONGC plans to
start producing from three to
four wells initially and slowly
connectothers, “Initial produc-
tion could be 8,000 to 9,000
barrels per day.” KG deepsea s
treacherous terrain and ONGC
ismindful of not repeating mis-
tales of neighbouring KG-D6
block of Reliance Industries.

While gas production is not
so complex in the area, sand
and wateringressin wells may
happenifoil valvesare opened
too fast. The trick is to drill
more wells and produce at the
optimal quantities, not rushing
in to produce bigger volumes,
an official explained.

Kumar said ONGC will ship
the first consignmentofcrude
oil to Mangalore Refinery and
Petrochemicals Ltd (MRPL).
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of oil from KG basin in Nov.

New Delhi, Nov. 13: State-
controlled Oil and Natural
(GGas Corporation (ONGC)
will Kick off oil produc-
tion from its much-
delayed flagship deepsea
project in Krishna
Godavari basin in Bay of
Bengal this month, help-
ing reverse years of
decline in output, a senior
company official said.

*“We plan to start produc-
ing from the Cluster-2
project in KG-DWN-08/2
block this month and
slowly ramp up,” ONGC
Director (Production)
Pankaj Kumanr said.

A foating production
unit, called FP50, which
will be used to produce oil,
is already in the block.

After several missed dead-

lines, ONGC has told
Shapoorji Pallonji Ol &
Gas (SPOG) that its float-
ing production, storage
and offloading vessel
(FPS0) Armada Sterling-
¥V should prepare to
receive the first oil this
month.

0il production from
Cluster-2 should have
begun by November 2021,

but was delaved because
of the pandemic.

Kumar said ONGC plans
to start producing from 3
to 4 wells initially and
slowly connect others.
“Initial production could
be 8,000 to 9,000 barrels
per day.”

Krishna Godavari baisn
deepsea is treacherous
terrain and ONGC is
mindful of not repeating
mistakes of neighbouring
KG-D6 block of Reliance
Industries.

While gas production is
not so complex in the area,
sand and water ingress in
wells may happen if oil
valves are opened too fast,
the company offical fur-
ther said. — PTI
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ONGC to pump crude from
$5bn project off Andhra coast

Sanjay.Dutta@timesgroup.com

New Delhi: State-run ONGC
will start pumping crude
from its $5-billion project off
the Andhra coast in the next
fortnight, bringing on stre-
am the delayed project that is
pivotal for reversing the com-
pany’s declining fortunes as
aresult of maturingfields.

Output from the KG-
DWN 98/2, the second deep-
sea project in the east coast
after RIL-BP’s KG-D6 acrea-
ge, will give a fillip to domes-
tic oil production at a time
when dependence on im-
ports is rising on the back of
expanding oil demand.

The additional volumes
will raise the company’s pro-
fitability, director (finance)

Pamila Jaspal said after lo-
wer production due to natu-
ral decline from existing fi-
elds contributed to a 20%
drop in Q2 profit.

Production was to
start in Nov 2021
but construction
was delayed due to
Covid, among
other issues

The $1.6-billion infrast-
ructure being built for the
block is India’s largest sub-
sea development project. Di-
rector (production) Pankaj
Kumar said ONGC is opting
for a slow start with three-fo-
ur wells being put into pro-
duction initially, Thisistoav-

oid mistakes that led to dis-
astrous consequences in the
D1/D3 gas fields in RIL-BP’s
KG-D6 block. A high-volume
production launch could le-
ad to a drop in well pressure
and result in sand or water
ingress choking the wells.

Kumar said 2 McMillan
(million cubic meters per
day) of associated gas will al-
so flow with oil but actual gas
output will start in May 2024,
when 7-8 mmscmd produc-
tion is expected. Peak oil of
45,000 barrels/day isexpected
sometime in 2024-25. At peak,
a tanker will berth alongside
floating storage facility every
two weeks to transport crude.
Qil production was to start in
November 2021 but construc-
tion was delayed.
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ONGC to start oil production from
S5 bn deepsea project this month

ONGC had said estimated capital expenditure would be !
operational expenditure would be S5.12 bn over a field llfc of 16 yvears

5.07 bn and

NEW DELHI: State-controlled
Oil and Natural Gas

ration (ONGC) will kick off
oil production its much
delayed flagship deepsea proj

ect in Krishna Godavari hnn
in Bay of Bengal this month,
helping reverse years of decline

ing from the Cluster-2 prD}r.El
in KG-DWN-98/2 block this
month and slowly ramp up”

ONGC Director ( Production)

CUon wnit,
et iy
w0 1s already in
block. After several missed
dcadlmp?l:(“:lf'ulzin;[ told
Shapoorji i Gas
(SPOG) that its floating pro
duction, storage and offload-
ing vessel (FPSO) Armada
Sterling-V should o
recetve the first oil this month.
Oil production from Clus-
ter-2 should have un
by November 2011,
was delayed because of the

ic
Kumar said ONGC plans
to start from 3 10 4
wells mutially and slowdy con
nect others. “Initial produc-
tion could be 8,000 to 9,000

"

‘ONGC plars to start producing from
three 1o four wells initially and slowly
connect others. Initial production could
be 8,000 1o 9,000 barrek per day'

KG :kepmulrudmmn
terrain and ONGC is mindful
of not repeating mistakes of
netghbouring KG-Dé block of
Reliance Industries.

While gas production is not
so complex in the uﬂ.sand
and water ingress in wells
happcmfa.lvnl\nmopemd
too fast. The trick is to drill
more wells and produce at the
upmnalmumh&nmnﬂmlg
in to produce bigger volumes,
an offxcial

Kumar said ONGC will
ship the first consignment of

crude oil to subsidiary Manga-
lore Refmery and Petrochemi-
cals Lid (MRPL).

The crude will be tested and
yudds will determine its grade
and pricing, he said.

ONGC has hired Armada
Sterling-V, owned 70 per cent
by SPOG and 30 per cent by
Malaysias Bumi Armada,
for producing oil from

The FPSO has been waiting
to receive oil since january 2,
2023, after she was hooked &
on December 27, 2022 ONGC
previously set May 2023, as

the first Cluster-2 oil dead-
line, extended 1o August 2023,
September 2023, and finally,
October 2023,

“These are extremely com-
plex reservoirs and we need
to be sure about everything
before we start production.”
Kumar said.

The five M fickd wells, iden
tified for the initial ofl flow, sit
in water of ahout 400
meters, H hoses will con-
nect the M field wells to the
FPSO. Later, the A and P1 oil-
feld wells wall bccon.nau-d.

In all, 13 wells yielding
oil and oil with associated
gas will eventually be con-
nected to Armada Sterbng-V.
Peak oil of 45,000 barrels per
day is expected sometime in
2024-25. At peak, a tanker will
berth alongside FPSO every
two weeks to tr ol toa
refinery where it will be turned
o fuels hike petrol and diesd.

Kumar ssid some 2
mmscmd of gas would also
flow with oil but actual gas
output will start in May 2024,
when 7-8 mmscmd production
is expected.

For that to happen. contrac-
tor McDermott needs to mstall
the much-delayed Control and
Process Platform (CPP) with
Living Quarters and Upstream
Platform (LQUP), which

Malaysias Sapura ENergy
is manufactunng.

The giant structure is
ready to sail from Malay-
sia and should be in Indian
waters carly next year Gas
production would start in the
middle of 2024

The production estimates
are, however, much lower than
what was originally projected.
When the project was con-
ceived in April 2018, ONGC
hadmdthcmmd‘.l}ml
expenditure would be $5.07 bil-
bon and ational expend:
ture would be $5.12 billion over
a ficld life of 16 years.

Kumar said the company
hopes to arrest the decline in
crude oil on in the
next fiscal, while natural gas
output is likey o see a rise.

ONGC's KG-DWN-98/2 or
KG-D5 block, which sits next
1o Reliance Industries’ KG-De
block in the KG basin, has a
number of discoveries that
have been dubbed into dusters.

!Iummkvddﬁhmlht
Godavari river delta in the Ba
d'aemlllubcnrdbkm
off the coast of Andhra Pradesh
in water depths ranging from
300-3,200 metres. The discov
eries in the block are divided
into three dusters — Cluster-1,
2and 3. Cluster 2 is being put
to production first

14.11.2023
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Puri asks Opec to ensure
oil market stability

India, the world's third largest oil consumer, has asked the oil
producers cartel Organization of the Petroleum Exporting Countries
(Opec) to maintainand ensure market stability for the be nefit of
consumres, producers and global economy. Oil Minister Hardeep
Singh Purisaid this at the 6th India-OPECEnergy Dialogue that took
place on November9inVienna, a statementsaid on Monday. PTI
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