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India aims to triple natural gas
shareto15% by 2030: Teli

New Delhi: Indiaisembark-
ingon anambitious trajectory
to amplify its existing 6%
share of natural gas in the
energy mix to a formidable
15% by 2030, as the govern-
ment presses forward with a
suite of comprehensive
measures, said minister of state for petroleum and natu-
ral gas Rameswar Teli. SAURAV ANAND
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GLOBAL BIOFUELS ALLIANCE

India reaching out to non-G20 nations as
major energy producers remain evasive

SUBHAYAN CHAKRABORTY
New Delhi, 10 August

India is actively reaching out to
nations outside the G20 grouping,
seeking their participation in the pro-
posed Global Biofuels Alliance (GBA),
multiple officials told Business
Standard, even as major energy pro-
ducers like Russia, China and Saudi
Arabia remain unconvinced about
joining the multilateral initiative.
India's diplomatic missions are
reaching out to a host of nations to
ensure a full house when the Alliance
is inaugurated by Prime Minister
Narendra Modi during the G-20 Leaders
Summit on September 9-10, they said.
On July 22, India held a global meet
on the issue, on the sidelines of the G-
20 energy ministers meeting in Goa.
After deliberations, it announced
that 19 countries have expressed their
interest in being the initiating members
of the Alliance, without naming them.
However, at least 7 of the nations
whose energy ministers attended the
summit and unanimously supported

the formation of the Alliance, were not
G-20 members. These countries include
Bangladesh, Kenya, Mauritius,
Paraguay, Seychelles, the UAE and
Uganda. “More countries are now being
invited to join the GBA and many have
responded positively. We have also
heard specific inputs from the least
developed nations. All these will be
taken into account when the Alliance
is launched and its policy goals are
framed," an official said.

Apart from nations in the immediate
neighbourhood, and its long list of allies
in Africa, India is expecting support
from Latin American nations, mar-
shalled by the United States (US), which
has given its support to the GBA.

New Delhi is also counting on the
support of the Central Asian nations
part of the Shanghai Cooperation
Agreement bloc, which recently
decided to collaborate on emerging fuel
technology, energy modelling, and tran-
sition goals. But within the G20 group-
ing, Russia and Saudi Arabia have not
come fully on board owing to their fear
thatthe alliance will intensify the grow-

SEEKING SUPPORT

® Russia and Saudi Arabia rely on
crude oil to finance their Budget

® PM to inaugurate the Alliance
during the G20 Leaders Summit
in September

m Along with neighbouring
countries and allies in Africa, India
expecting support from Latin
American nations

ing clamour against fossil fuels. Both
Moscow and Riyadh rely on crude oil
to finance large chunks of their budgets,
and have called for continuing invest-
mentinto traditional hydrocarbons dur-
ing the global energy transition.
Meanwhile, China has shown “little
interest in the proposal”, the official
added. India can’t do much toconvince
China to join the Alliance since it has
competed with India on major multi-
lateral initiatives. Beijing has also prio-
ritised biofuels in its national carbon

reduction and fuel sufficiency plans and
produces almost as much ethanol as
India, according to the International
Energy Agency (IEA).

However, officials from the
Petroleum and Natural Gas Ministry
said partners such as Russia and Saudi
Arabia have been taken into confi-
dence and been told the GBA will work
in collaboration with relevant existing
regional and international agencies as
well as initiatives in the bioenergy,
bio-economy, and energy transition
fields more broadly. This includes the
Clean Energy Ministerial Biofuture
Platform, the Mission Innovation
Bioenergy initiatives, and the Global
Bioenergy Partnership (GBEP). Other
officials, however, downplayed the
realistic impact of the nations’ not
joining the alliance.

“The US holds a 55 per cent share fol-
lowed by Brazil at 27 per cent and India
at 3 per cent. India's share is expected to
quickly rise. In terms of the global
impact that such an alliance will bring,
all the key participants are already
ready,” a NITI Aayog official said.
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Oil India registers hike in Profit after
Taxin QI FY'24

Oil India Limited (OIL) posted
a rise of 3.7% in its Profit After
Tax (PAT) in the first quarter of fi-
nancial year 2024 at Rs 1,613.43
crore against Rs 1,555.49 crore
in Q1 of last financial year. The
growth comes on the strength of
a 5.3% growth in its crude oil
production to 0.820 MMT in QI
of FY 24 vis-a-vis 0.729 MMT
produced in Q1 of last FY, cou-
pled with lower operating costs.
EPS for the period has increased
to Rs 14.88/share as compared
to Rs 14.34/share in the previous
comparative period.
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SJVN signs MoUs with ONGC and SSL
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Nand Lal Sharma, Chairman & Managing Director, SJVN informed that
SJVN has signed separate Memorandums of Understanding (MoU)
with Oil & Natural Gas Corporation (ONGC) and Sambhar Salts
Limited (SSL), a subsidiary of Hindustan Salts Limited. Nand Lal
Sharma apprised that the MoU inked with ONGC will pave a way for
joint development of renewable energy projects. This will include
Offshore & Onshore Solar, Wind, Hybrid, RTC projects, venturing into
new technologies such as Green Hydrogen, Green Ammonia etc.
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