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Petronas to pick 49% in ReNew project
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eNew Energy Global
PLC on Wednesday said

it has formed ajoint ven-
ture with Petroliam Nasional
Bhd, Malaysia's state-run oil
and gascompany. As part ofthe
deal, Gentari Sdn Bhd, a sub-
sidiary of Petronas, will acquire
a49% equity stakein NASDAQ
listed ReNew’s 403 megawatt
(MW) peak power project.
First reported by Mint on 8

August 2022, thedealispart of ==
Petronas’ plans to back green | =558
energy projectsin Indiain joint ]

ventures with ReNew,

The move reflects a broader
trend of global oil companies,
including industry leaderslike
Shell Ple, Total, and Thailand’s
PTT Group, establishinga foot-
hold in India’s green energy
sector. Asthe hydrocarbonsec-
tor faces disruption, leading
players, such as Eni SpA from
Italy, Statoil ASA from Norway
and Russia’s Rosneft are also
exploring opportunitiesin the
green energy space,

“On31May, ReNewentered
a partnership with Petronas’
clean energy subsidiary Gen-
tari,, which will purchase a 49%
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equity stake in ReNew's 403
MW Peak Power project. As a
partofthe partnership ReNew
will invest about 33,130 million

Gentari Sdn Bhd, a subsidiary of Malaysia's Petronas, will acquire
the stake in ReNew's 403 MW peak power project.

BLOOMBERG

(-$38 million) for its 51% stake
and through itsaffiliates under-
take EPC, O&M, and project
management” ReNewsaidina
statement, while announcing
itsQ4FY23 results,

In June 2022, Petronas set
up Gentari Sdn Bhd, to fast
track adoptionofclean energy
and build a renewable energy
capacity of 40GW. It plans to
supply 1.2 metric tonnes per
annum (mtpa) of green hydro-
genand establish electric vehi-
cle charging points across the
Asia Pacific, focussing on India
and Malaysia. Petronaswasalso
considering buying Contin-
uum Green Energy (India) Pvt.
Ltd for an enterprise value of
$1.5 billion. It first invested in

India’s green energy space in
2019, acquiring Amplus Energy
Solutions, a leading rooftop
solar power producers, and has
signed agreements with Kama-
taka and Tamil Nadu to invest
360,000-crore in green hydro-
gen and ammonia plants,
“Peak Power project has a
25-year power purchase agree-
ment with Solar Energy Corp.
ofIndia, a Centre-owned entity
witha AAA ratingby ICRA, for
supplying electricity at a peak
tariffof36.85/kWh (-$8.3¢) and
an off-peak tariff of 32.88 per
kWh (-83.5¢),” ReNew added.
Mint had reported that as
part of acapital recycling strat-
egy, ReNew hasbeenexploring
opportunities, including sale of
L1 GW clean power projects
worth $450 million, and a 30%
stakeinits 2.3 GW commercial
and industrial project portfolio.
ReNew also tied up with Mit-
sui and Co., with the Japanese
firm buying 49% in its L3GW
round-the-clock project com-
prising three wind and a solar
firm, and a battery storage unit.
ReNew posted net profitof$1
millionin Q4 ,againsta net loss
of $43 million a year ago. The
firm recorded a net loss of $61
millioninFY23 compared toa
lossof $196million in FY22.
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Mangalore Refinery and Petrochemicals Ltd
shelved a planned refinery expansion. sLoomsers

MRPL to focuson
petrochemicals biz

angalore Refinery and Petrochemicals
M Ltd (MRPL) shelved a planned refinery

expansion to focuson boosting its
petrochemical production capacity, which may
costas much as¥47,000 crore.

A shifting energy landscape primarily driven
by the uptake of electric vehicles has prompted
MRPL tofocusits efforts on increasing output of
chemicals that can be used for plastics and
paints, Sanjay Varma, managing director (MD),
said.

The company’s major investment willbe ona
new production plant in the Karnataka, he said.

Indian and Chinese refinersalong with
majors such as Exxon Mobil Corp are bettingon
petrochemicals to underpin future oil demand
asthe transition to EV chips away at
consumption of transport fuels. The new MRPL
plantislikely to be operational in the next three
to five years, said Varma. BLOOMBERG
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Oil gains as $ weakens and
traders await EIA data
I

Qil rose as the dollar fell and
traders awaited supply and
demand data from the US
Energy Information
Administration. West Texas
Intermediate futures climbed
above $72 a barrel as a weaker
dollar made commodities
priced in the US currency more
attractive for buyers. Strong
Chinese crude imports in May
and Saudi Arabia’s recently
announced July supply cut also
supported oil prices. eLoomsers
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Megha Gas opens 100th

CNG station in Keesara

Megha City Gas Distribution Private
Limited (MCGDPL) on Wednesday said it
expanded its distribution network to 100
CNG stations, reaching 25 per cent of its
target for 2024. MCGDPL said it has
inaugurated its 100th CNG station at
Keesara, Telangana. "MCGDPL popular as
Megha Gas, the second largest gas
supply company in India, is credited with
setting up 100 CNG stations in a short
span," it said.
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