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Mr. Ashik Joisar,

Deputy Manager, Capital Market Group,
IDBI Capital,

6th Floor B-Wing, IDBI Towers,

WTC Complex,

Mumbai — 400005.

TeIey / HRed,

Sir / Madam,

fawg / sub: uRd™ wiayfa o fafawa €S (uieyfod 1 wa gRT 9w &m
Rffaw, 2018 @9 @@-3% S ST) AR, 2018]] &
3R HU-it GAIL (INDIA) LIMITED % R P HY FRIT I9H
(NGl /Buy-back of equiiy shares of the Company GAIL (INDiAj

Limited in terms of SEBI (Buy-back of Securities) Requlations,
2018 [Buyback Regulations]

1. U ST 3T ARG April 11, 2022 & T & HIeAH ¥ WA fhT MU urey
TRATS-UE (STTE Wex 3T TRy &1 ey o |
Please refer to the draft letter of offer submitted vide your letter dated
April 11, 2022. |

2. Tde S (§HHR) §F & 14, 319 I8 AT = o o 09 a1 et s difsan
3! fags, O gl s onfe & wrenm ¥ g = aren #1% off .9
(@) [ g dg o419 3 gRI faar <1 g1 g1 a1 fR U+t gRT fean o <&
2] TRKITE-0 (Qex 3 3ifthR) & yebe g 1T aelt (U dtanun) & ST §t @
I

As a Merchant Banker, you are advised to ensure that any statements made
to the press or any other media by way of advertisements, press release,
interview etc., either by you or by the company shall only be based on
disclosures contained in the letter of offer.
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In terms of Regulation 8(ii) of the Buyback Regulations, we convey our
comments on the draft letter of offer for the proposed offer, given in
Annexure to this letter, which shall be incorporated in the letter of offer.

4. TR0 [RRR W0 o et o (@sv wir) vfia) 30 w1 & uw a3 9
ARG S UTe Br-feasl & iR 0T a= g siw ok 999 1 e (3TFR)
U -t & iR Wi feran o | rameadt QiR 3 SR @,
JRoft ﬁﬁmmmuﬁlm&mewﬁ%W
Tt el & WEOR W U #, Wigloe! SNl &, oavas sead by
YTy |
The letter of offer along with tender form should be dispatched within five
working days from the date of receipt of this letter and offer may open not
later than five working days thereafter. Suitable amendments regarding the
revised activity schedule and consequential effects/compliance of other
obligations should be carried out in the letter of offer, wherever required.

5. mma&ﬁm%wﬁaﬁa@aﬁmmamﬁmaﬁmsﬁqﬁm )
mwmﬁmwﬁwwﬁmsﬁqﬂaaﬁwmﬁwa
b BH S ST JTIZT TR ST T R Ty & 310 5 e o1 it of
gAR Reple & farw firerard |
You shall submit a soft copy and a hard copy of the printed offer document
incorporating the above mentioned changes for making the same available at
our website and for the purpose of our records respectively before the offer
opening date.

6. ﬁﬂﬁ(&ﬁﬁﬂéﬁ)%ﬂﬂﬁ?ﬁ@@aﬂ(ﬁﬁﬁ)mmﬁ(aﬁm
Slagie) Uegd faba o, SUH T h-YIP I B o 39 w1 7 < 5% gunt
X fewlt & ey 7 971 A 3t 7 ok Wy & fife Rve gu TRaTa carae @
H&ifid gy demrsit @ ad) 1 1 Iwere b WY | wedre owae 3 fife 5
g fodt to 71 Bl 7, T W & A 3§ g 3 T Rwlel & eguR
IS X199 # fobT 1T seardl o 66t ¢ ¥ I9RR ([F15aET) FIP SNl
Gy |
The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt
with, giving reference to the relevant page nos. of the printed offer document.
In one of the hard copies of the printed offer document, changes in the offer
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document pursuant to comments conveyed vide instant letter should be duly
highlighted.

%ﬁuﬁ%mmﬁmaﬁmmw,?ﬁmmaﬁml EE:Ca
sﬂﬁﬁaﬁ,snﬁwmaﬁ?gwmamﬁwwwma’f%mm

The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action.
Further apart from above, no other changes shall be carried out in the letter
of offer submitted to us,

8. BIeiifay, mra-ua(ﬁaefr’cﬁaﬁcm)a@amaﬁnﬁﬁ, DU B By
S, 2013 @u wae, 2013) Pt YRT 68, YRT 69 3R YRT 70 & fedt of
mamﬁawﬁﬁﬁfeﬁtﬁaﬁwﬁwﬂﬁﬁﬁvﬂ, % SR weafag
ﬁgﬁ%%ﬂmﬁﬁ?ﬁiwaﬂﬁﬁﬁﬁﬁmmmmﬁ

|

The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or
from the requirement of obtaining such statutory or other clearances as may
be required for the purpose of the proposed offer.

0. mwmmﬁ%ﬁﬁwmﬁ, Rt o fafraet g
%Wﬁwmaﬁwsﬁeﬁ&n&ﬁwuﬁwmﬂaﬂﬁm I
The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

HadIa / Yours faithfully,

sk

/ Kartiki Tulaskar
USY® | Assistant Manager
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ANNEXURE / Seii®

S. Contents / Comments
No.

1. Ensure compliance with regulation 24(1) {b) of the Buyback Regulations 2018 that the company
shall not issue any shares or other specified securities including by way of bonus till date of
closure of the offer made under the regulation.

2. Update the data in the draft letter of offer, at all applicable places, as on Record Date.

Ensure compliance with SEBI Circulars dated April 13, 2015, December 9, 2016 and August 13,
2021 with respect to acquisition of shares through stock exchange mechanism. Follow the
instructions specified by BSE in their circulars issued in connection with mechanism for
acquisition of shares through Stock Exchanges pursuant to Buy Back.

4. Since the Designated Stock Exchange is BSE, ensure that sellers whose brokers are not
registered with BSE are able to tender the shares through the buyer broker and make suitable
disclosure regarding the same.

5. Ensure compliance of Regulation 9(xi) of SEB| Buy Back Regulations, 2018 with regard to
Escrow Account duly update the details in clause 12.2 of the draft letter of offer.

6. Information provided vide emails April 29, 2022; May 04, 2022 and May 08, 2022 may be suitably
incorparated in the Letter of Offer,

7. With respect to shareholders holding shares in physical form, you are advised to dispatch letter of
offer, as per the timelines prescribed in the Regulations and ensure that such shareholders have
received hard copy of letter of offer before opening of the offer and submit a report to SEBI after
completion of the offer, in the following format:

.No] Total no. No. of | Percenta | Date of | Mode No. of No. of No. of
of shares ge of dispatc of sharehol | sharehol | shares
sharehol | heldin | sharehol h of dispatc ders ders tendere
ders physica | dingin | letter of h received | tendered din
holding | form physical offer letter of their physica
shares in form offer shares in | |form
physical physicall | physical
form y* form

“In case of letter of offer returned undelivered, submit details of efforts / steps taken to deliver
the same."

8. Kindly ensure that all documents/ information referred in Draft letter of Offer should be made
available for inspection by shareholder(s). Also provide the facility for carrying the inspection

through online mode.

9 You are advised to issue an offer opening advertisement in the same newspaper daily in which
PA was published. You are also advised to create a web link on the Website of Registrar to the
Buyback to enable the shareholders to access the offer related forms and procedures. The offer

opening advertisement shall also contain the details of such web link.

Page 4 of 4



