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Limited Review Report

The Board of Directors,
GAIL (India) Ltd.

16, Bhikaiji Cama Place,
R.K. Puram,

New Delhi - 110 066.

We have reviewed the accompanying Statement of standalone unaudited financial results
of GAIL (India) Lid., for the quarter ended 30" June 2017 prepared by the Company
pursuant to the requirements of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by the Circular No.
(CIR/CFD/FAC/62/2016 dated 5™ July 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditors of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Emphasis of matter

Without qualifying our report on Statement of standalone unaudited financial results,
attention is invited to

(a) Note No. 3 to the Statement regarding provisional pipeline transportation tariff
order issued by PNGRB, which are contested by the Company at Appellate
Tribunal for Electricity.

{b) Note No: 4- In respect of revenue reco‘gnition in previous year for ship or pay
charges where the customer has disputed the claim of the company and final
outcome is still uncertain.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Standalone Unaudited Financial Results




read with notes thereon, prepared in accordance with applicable Indian accounting
standards specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting  practices and
policies thereon has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For G.S.Mathur & Co. For O.P.Bagla & Co.

(Chartered Accountants) AChartered Accountants)

FRN - 0i8744N F§N - 000018N
‘ g o ( }‘Rﬁ‘iﬁ/@,[ . X»L/L.LM/ -

(Rajiv Kumar Wadhawan) akesh Kumar)

Partner " Partner

M.No. 091007 M.No.087537

Place: New Delhi
Date: 10" August 2017




GAHL (india) Linited

( Bs. in Crore

| For e year |

except EPS)

SL03201

S Audited. 3

1 |Income
a} Revenue from Operation
b) Other Income

Total Income (a+b)

21 |Fxpenses

a) Cost of Materials Consumed

b) Purchase of Stock in irade

¢) Changes in Inventories of ¥inished Goods, Stock in Trade and WIP
d) Empioyee benefits expense

) Finance costs

f YDepresiation and amortization expense

g) Excigse Duty

h) Other expenses

Total expenses (a+b+oritetfEh)

3 |Profit/ (Loss) before exceptional items and fax (1-2)
4 |Exceptional Items

Add; Profit on sale of Investment

Less: Impaimment of Investment

5 |Profit/(toss} before tax B34

& Tax expense:

a) Current tax*

b} Deferred tax

c) Adjustrment of tax relating to earlier periods

Total Tax Expenses{a+b+c)

1 Profit (Loss) for the period from continuing operations (5-6)

periods:

a) Re—measurement gaing {insses) on defined benefit plans
Income tax effect thereon

by Net (loss)/gain on FVTOCT equity Securities
Income tax effect thereon

Net other comprehensive income not fo e reclessified to profit or loss in
subsequent periods: (a+b}

(H+8)
10 |Paid-np Capital (face vajue Rs. 10 each)

11 |Reserve excinding Revaluation Reserves as per balance sheet of previous
accounting year

12 [Earnings per share for confinuing operations™*

a) Basic

b) Diluted

13 !Earnings per share from confinning and discontinued operations**
a) Basic

b YDiluted

(EPS for the quarier nof anpualized)

§ |Other comprehensive income nof to be reclassified io profit or loss in subsequent

¢ |Total comprehensive income for the period (Profit and Lass and QCI) et of tax

11,570.38 1367409 1 1083212 48,882.99
115.83 467,71 116.09 1.176.27
11,686.21 1414180 | _10,548.21 50,059.26
733.40 918.05 677.93 3151.24
7.868.38 5.067.78 7,506.92 33.199.67
(193.55) 155.80 £205.46) 42.29
205.38 472,17 260.3% 1,257.53
18137 21.95 177.44 47936
345,08 347.12 335 44 1,396.78
163.91 222,05 145.09 734,14
893,91 1,082.86 846.01 4088.70
10,117.48 12,487.83 975112 44,349.71
1,568.73 1,653.97 1,196.49 5,709.55
- y 489,31 48931
. 788,04 - 788.04
1,568.73 86593 1.685.80 5,410,382
400.77 379.40 265.44 131952
133,32 22637 85.18 57338
. - - 15.01
543,09 605,77 350.62 1,907.91
1,025.64 260.16 1,335.18 3,502.91
2.16 2.40 9.94 3223
(0.75) (0.52) (3.44) (11.15)
1.41 L5B 6.50 7L.08
(854.79) (201.87) 12,58 1,284.57
(854.79) (ZOLET) 32,58 1,284.97
(853.38) (200.29) 39.08 1,306.05
17226 59.87 1,374.26 4,808.96
1,651.30 1,691.30 1,268.48 1,691.30
_ . . 3099557
6.06 1.5 7.89 20.71
6.06 1.54 7.89 2071
6.06 1.5 785 20.71
6.06 1.54 7.89 2071

There is no discontinued operations during the period

grore (Comresponding previous Qtr. Rs, Nil)

##Eaming per share has been restated for the quarter ended 30th June, 2016 as per Ind AS 33 on acco

share for every three shares held, during March, 2017.

#MAT Credit Entitlement for Current Qtr. Rs. Nil (Comesponding previous Qir. Rs. 98.44 crore).Mat Credit entitlement aveiled/adjust during the Qtr, Rs 70.56

unt of Bonus Tssue of Equity Shares in ratic of one equity




RiZav

gment w

ise Revenue, Results, Assets and Liabilities for the Quarter ended 30th June, 2017

GAIL (INDIA) LIMITED

( Rs, in Crore
Yoor the Year
S’ . ST g
Na.-
1{ SegmentRevenue #
A. Transmission Services
1) Natural Gas 1,134.23 1,178.48 1,033.27 4,616.38
) LPG 136.60 140,06 107.90 515.09
B. Natural Gas Marketing 8,520.56 10,368.41 8.332.75 37,387.01
C. Petrochemicals 1,341.84 1,775.74 1,118.85 5,667.61
D. LPG And Liquid Hydrocarbons 087.86 988,77 671.50 3,192.12
E. Other Segment * 154.26 186.41 151.52 716.31
F. Unallocated 8.18 10.22 8.30 39.29
Total 12,283.53 14,648.09 11,424.49 52,133.81
Less : Inter- Segment Revenue VAERY] 274.00 56237 3,250.82
Sales { Income from Operations 11,570.38 . 13,674.09 10,832.12 48 882.99
1} Segment Results
(Profit/{Loss} before Interest and Tax)
A. Transmission Services
1) Matural Gas 636.58 51945 55599 2,343.43
M LPG 75.96 65.83 52.58 251.84
B. Natural Ges Markeling 324 .82 23842 412.58 1,245.41
. Petrochemicals 41.85 67.33 90.62 43563 L
D. LPG And Liquid Hydrocarbons 531.74 500.30 214.99 1,23431
E. Other Segment * 68.53 80.58 59.79 195.39
Total 1,679.48 147191 1,386.55 5,705.99
Add / (Less) i(i) Other Unp-allocable Income 11583 467.71 505.40 1,665.58
(ii) Other Un-allocable Expenditure {125.21) (1,051.73) (128.70) (1,481.39)
{3ii) Finance Cost (10137 (21.96) {177.45) (479.36)
Total Profit before Tax 1,568.73 §65.93 1,685.80 5,410.82
3 [Segment Assefs
A. Natural Gas Transmission / Marketing 24 .608.131 24 488.03 23,834.58 24.488.03
B. LPG Transmission §16.64 814.94 217.51 814,94
€. Petrochemicals 9,788.59 9,964.20 10,120.04 9,964.20
D. LPG Ané Liguid Hydsocarbons 861.49 946.35 84992 946,38
E. Other Segment * 1,683.73 1,682.53 1,754.64 1,682.53
F. Un Allocable 18,373.26 18,373.80 18,792.09 18,373.90
Total Assets 56,131.82 56,269.99 56,168.78 56,269.99
4 {Segment Liabilifies
A. Natural Gas Transmission / Marketing 5,155.52 4945 85 5,104.25 4,949.85
8. LPG Transmission 85.91 82.11 83.48 82,11
C. Petrochemicals 673.65 675.32 635.62 675.32
D. LPG And Liquid Hydrocarbons 219.55 209.04 15797 209.04
E. Other Segment * 21715 149,58 12725 149.58
F. Un Allocable 11,458.31 12,054.68 13,591.43 12,054.68
Total Liabilifies 17,810.6% 18,120.62 19,706.00 18,120.62

#Note : Segment Revenue includes Other Operating Income
#Note ; Otber Segment includes GAILTel, E&P & Power Generation.




EXTRACTE FROM TOE STANDALONE FINANCLAL RESULTS FOR TUE QUARTER ENDED 30TH JUNE, 2017

in crore
Except EPS)

S.Ne. |Particulars Quarter Ended Year Ended
30,06.2017 31,03.2017 30.06.2016 3432017
Unaudited Audited Unaudited Audited
1 |Total income from operations 11,570.38 13,674.09 10,832,12 48,882.99
2 [Net Profit / (Loss) for the perind {before T'ax, Exceptional and/or Extraordinary items) 1,568.73 1,653.97 1,196.4% 3,709.55
3 |Net Prafit/ (Loss) for the peviad befine fax (after Exceptional and/ov Extracrdinary items} 1,568.73 865,93 1,685,80 5,4160.82
4 1,025.64 2610 1,335.18 3,502.91

Net Profit / (Loss) for the period after tax (after Excepiional andfor Extraordinary itews)

Tutal Comprehensive Income for the peried [Comprising Profit/ (Loss) for (he period (after tux)

5 |and Other Comprehensive Invome (after tax)] 172.26 50.87 1,374.26 4,808.96
6 |Paid up Equity Share Capitfal 1,691.30 £,691.30 1,268.48 1,691,30
{Face value of T [/~ each)
7 |leserve excluding Revaluation Rescerves as per balance sheel of previous accounting year - - - 30,995,57
8 Earning Per Share (Face value T 10/- each)
(a) Basic 6.06 1,54 7.89 201
(b} Diluted &.06 1.54 7.8% 20.71

(EPS for the quarter nof annualized)

Notes:

1. The above is an extract of the detailed format of Quarierly Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (.isting and Other
Disclosure Requirements) Regulations, 2015, as modified by Circular No.CIR/CFD/62/20316 dated 5th July, 2016.The fustl format of the Quarterly Financial Results are
available on the Stock Exchanges website (wwiy.nseindia.com, www.bseindia.com) and Company's website (www. pailonline.com).

2. Easning per share has been testated for the quarter ended 30th June 2G16 as per Ind AS 33 on account of Bonus Issue of Equity Shares in ratio of one equily share for
every three shares hetd, during March, 2017,

3. The above results are in accordance with the Companies {Indian Accounting Standards) Rules, 2015, (Ind AS) prescribed under Section 133 of the Companies Act, 2613,
read with the relevant rules issued thereunder and other accounting princisies generaily accepted in India.

4. Figures for the previous pesiods have been regrouped, wherever necessary, to conform fo the current period's classification.




Notes

1.

Place: New Delhi

The above financial results were reviewed by the Audit Committee and approved by
the Board of Directors at its meetings held on 10™ August 2017.

Limited review of the financial results for the quarter ended 30" June 2017, as
required under regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, has been carried out by the Statutory
Auditors of the Company.

Petroleum and Natural Gas Regulatory Board (PNGRB) has issued various provisional
transportation tariff orders in respect of natural gas pipeline tariff. Some of these
orders have been contested by the Company with Competent Authority, i.e., Appellate
Tribunal for Electricity (APTEL), which were remanded back by APTEL {o PNGRB
for review. PNGRB had issued final tariff orders in respect of some of those natural
gas pipeline networks. However, these final tariff orders have also been contested by
the Company with Competent Authority APTEL. Further, adjustment on account of
revision, if any, is being recognized as and when the matters are decided.

Company’s claim for ship or pay charges of T 255.36 crore accounted for in FY 2015-
16 on account of shortfall in Annual Contracted Quantity (ACQ) ( for the period 2010
to 2015), from one of the customer is still under settlement. Adjustments, if any, shall
be done on final outcome of the matter.

Based on the recommendation of 3™ Pay Revision Committee (PRC) on 21% Nov 2016,
the Company provided a liability of ¥ 159.96 crores in FY 2016-17 towards Gratuity
and House Rent Allowance(FHRA). Department of Public Enterprises (DPE) has now
issued OM No. W-02 /0028/2017-DPE (WC)-GL-XI1l /17 dated 3rd August 2017 and
OM No. W-02/0028/2017-DPE (WC)-GL-XIV/17 dated 4th August 2017 with respect
to pay revision of employees of Central Public Sector Enterprises (CPSEs) with effect
from 1Ist Jan 2017. As per the recent Notification, the Gratuity liability is no longer to
be borne by the Company and HRA will be effective from issue of Presidential
Directive. Accordingly, the Company has reversed ¥159.96 crores towards Gratuity
and HRA during the cutrent quarter ended 30® June 2017.

Previous period figures have been regrouped / reclassified, wherever required.

The figures for the quarter ended 31% March 2017 are the balancing figures between
audited figures in respect of the full FY 2016-17 and the year-to-date figures up to the
third quarter of FY 2016-17.

Fpr-GAILL (India) Limited

Date: 10.08.2017 Director {(Finance)




