Ia W,

18 BTN S ©N

= fawt-nooss, e _
GAIL BHAWAN,

16 BHIKALLI CAMA PLACE

NEW DELHI-110086, INDIA
'ﬁ'ﬁ (3%?’") %ﬁé@ e/ PHONE:‘.-; 1 26182555

(RS PR BT TADH = HEET FTA) et/ FAX : +91 11 26185941
GAIL (lndla) Limited _ $-49/E-mall:info@gallcoln
(A Government of incta Undertaking - A Maharatna Company} '
ND/GAIL/SECTT/2023 ' 31.10.2023
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National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, 5th Floor, Plot No. C/1, Floor 1, Phiroze Jeejesbhoy Towers,
G Block, Bandra-Kurla Complex, Dalal Sweet,
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Sub.: Qutcome of the Board Meeting — Unaudited Financial
guarter and half year 30.09.2023

Wear Sir/ Madam,

This is in continuation to our letter of even no. dated 20.10.2023. The Board of Directors
of the Company in its meeting held today ie. 31.10.2023, inter-alia, approved the
Unaudited Financial Results (Standalone & Consolidated) of the Company for the
quarter and half year ended 30,09.2023.

Please find enclosed the following as per’ SEBI (LODR) Regulations, 2015:

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for
the quarter and half year ended 30.09.2023 along with Limited Review Report in
accordance with Regulation 33, 52(1) and 52 (4) of SEBI (LODR) Regulations,
20135.

2. Statement indicating no Deviation or Variatien in the use of proceeds of issue of
listed non-convertible unsecured debentures in accordance with Regulation 52(7)
& 52(7A) of SEBI (LO‘IR) Regulations, 2015,

3. Security cover available in accordance with Regulation 54(2) & (3) of SEBI
(LODR) Regulations, 2015,

The Board meeting commenced at 11 A.M. and concluded at 01:55 P M.

This ig in compliance of SEBI (Listing Obhgatmns and Disclosure Requirements)
Regulations, 2015, '

Thanking You
Yeurs faithfully

MAHESH  Digitally signed by

MAHESH KUMAR

KUMAR AGARWAL

Date: 2023.10.31

AGARWAL  14:00:20 +05'30"

(Mahesh Kumar Agarwal)
Company Seeretary
Enel: As above

Hemdea/CIN
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www.gailonline.com
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- 2. Beacon Trusteeship Limited . K/A- Mr. Kaustubh Kulkarni
4 C and D Siddhivinayak Chambers,

Gandhi Nagar, Opposite MIG Cricket Club,
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M/s Gandhi Minocha & Co. M/s Kirtane & Pandit, LLP

Chatrtered Accountants Chartered Accountants -

Block A, Pocket 1/40, 272, 34 Floot, Rajdhani Enclave
Sector -18, Rohini, Pitampura, " ;
New Dethi — 110089 New Delhi-110034

Independent Auditors’ Review Report on the Unaudited Standalone Financial Resuits
of the Company for the quarter and six months ended September 30, 2023 Pursuant to
the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 20185, as amended

Review Report to
The Board of Directors,
GAIL (India) Limited.

1. We have reviewed the accompanying statement of unaudited standalone
financial resuits of GAIL (India} Limited (“the Company") for the quarter and six months
ended September 30, 2023 (“the Statement”), being submitted by the Company pursuant
to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time. '

2. This statement is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors, and has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim financial Reporting” (“Ind AS 34"}, prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder;
and other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review tc obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying the analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies
Act , 2013 and other recognized accounting practices and policies, has not disclosed the

PN information required to be disclosed in terms of Regulation 33 and Regulation 52 of the
—~54.QEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

ERded
STerEle

‘fincluding the manner in  which it is to be disclosed, or that it contains
statement. -



5. Emphasis of Matter

We draw attention to the following matters:

i) Note No. 3 to the standalone unaudited financial results regarding, various
transportation tariff orders issued by Petroleum and Natural Gas Regulatory Board
(PNGRB), which have been contested by the company at Appeliate Tribunal for
Electricity (APTEL) and also certain customers have challenged these orders of
PNGRB in Court of Law. Adjustment if any, will be recognized as and when matter is
finally decided.

(i) Note No. 4 to the standalone unaudited financial results regarding CESTAT order
confirming the demand for the differential amount by the Central Excise Department in
the matter pertaining to classification of ‘Naphtha' manufactured by the Company, of
Rs. 2,889.00 crore (with interest upto 30.09.2023 of Rs 3,454.00 crore). Considering
the merits of the case, Company has filed an appeal before the Hon’ble Supreme Court.
Based on the legal opinion obtained, the Company does not foresee any probable
outflow in the matter and accordingly has treated the same as contingent liability.

(iti)y Note no 6 to the standalone unaudited financial statements regarding residual value at
5%. During the quarter ended June 2023, company had received the opinion of the
Expert Advisory Committee (EAC) of the Institute of Chartered Accountants of India
(ICAD) on the residual vaiue of natural gas/LPG Transmission Pipelines and the
company is in the process of implementing the same.

{iv) Note no 7 to the standalone unaudited financial results regarding accounting of deficit
of Rs. 80.40 Crore post settlement in terms of Schedule D of Tariff Regulations (which
includes Rs. 10.82 Crore pertaining to difference on account of invoicing done on UFT
& eligibility on account of IT) on implementation of the Unified Tarriff (UFT) for the
National Gas Grid System (NGGS) with effect from 01.04.2023.

Our conclusion is not modified in respect of above matters.

6. The Statement includes interim financial results/information of exploration & production
operations, whose results reflect total revenues of Rs.274.46 crores and Rs. 513.72 Crores,
total net profit before tax of Rs.130.47 crores and Rs.264.69 crore and total comprehensive
income of Rs. 130.47 crores and 264.69 crore for the quarter and half year ended 30th
September 2023, respectively and total assets as on 30.09.2023 of Rs.1525.52 Crore
which have not been reviewed by their auditors. This interim financial results/information is
based on the statement received from the operators. Management is of view that this will
not have a material impact on the Company's consolidated financial results.

For Gandhi Minocha & Co.
Chartered Accountants
Firm No.: 00458N
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Manej-Bhardwaj
(Partner)
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For M/IS KIRTANE & PANDIT LLP
Chartered Accountants
Firm No.: 105215W/MW100057

Anil Kumar

(Partner)
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GAIL (India) Limited
New Delhl

Statement of Standalone Unaudited Financlal Results for the Quarter and Half Year Ended 30th September 2023

_ [z in Crove Except EPS)

For the Quarter ended

For the Half Year Ended

For the Financial
Year Ended

{EPS for the Quarter and Half Year not annualised)

Particulars 30th September 30th September | 30th September | 30th September
No. - 1 J P! P . . .
o 2023 30th June 2023 2092 2023 2022 31st March 2023
Unaudited Unaudijted [naudited Unaudited Unaudited Audited
1 |Income
Revenue from Operations 31,822,62 32,227.47 38,450,869 64,050.09 76,063.03 144,301.61
Other Income 56094 267.60 798.84 B828.54 97861 2,684.70
Total Incotme 32,383.56 3249507 39,289.73 64,878.63 77,041.64 146,986.31
2 jExpenses
Cost of Materials Consiined 1,686.90 1,523.60 1,439.86 3.620.50 3,063.30 6,860.15
Purchase of Stock in trade 25,061.44 24,691.93 33,689.07 49,753.37 65,513.29 12397578
g]ha;;iessqm Inventories of Finishad Goads, Stock in Trade and Work in (722.35) 68734 (347.02) (3501) (2,35444) (1,659.99)
Nei=dgchy:
Employee Beneflt Expenses 443,23 449 96 419,40 983.19 861.06 177377
Finance Costs 171.84 175.83 6827 347.67 116,40 311,72
Depreciatlon and Amortization Expense 750.27 635.77 619.38 1,386.04 1,222.34 2,488.07
Excige Duty 15.87 15.38 1232 31.25 2198 5193
Other Expenses 1,786.26 1,86.55 1,512.54 3,772.81 2,827.44 6,901.07
Total Expenses 24,253.46 30,606.36 37.413.82 59,859.82 71,271.37 140,402,50
3 |Profit/{loss) before tax (1-2) 3,130,10 1,888.71 1,875.91 5,018.81 5,770.27 6,583.81
o
4 Tax Expense:
Current tax 668,60 457,75 330,14 1,126.35 1,328.39 1,277.47
Adjustment of tax relating to earlier periods - - - - - (52.37)
Defeérred tax 56.61 1896 8.70 75.57 (10.38) 57.20
Total Tax Expenses 72521 476.71 338.84 1,201,92 1,318,01 1,282,30
5 |Net Profit / {Loss) after tax (3-4) 2,404.89 1,412.00 1,537.07 3,816.89 4,452.26 53,301.51
6 |Dther Comprehensive Inceme [OC1)
a) ltems to be reclassified to Profit or Loss in subsequent periods:
Net movement in cash flow hedge gain /{loss} 8106 119.01 (218.07) 20007 (533.42) {689.16)
[ncome tax effect thereon [20.40) (29.95) 54.88 {50.35) 134.25 173.45
Net OCI to be reclassified to Profit or Loss in subsequent periods 50,66 49.06 (163.19) 149.72 (399.17) {515.71)
1) Items not to be veclassitied to Profit or Loss In subsequent
periods:
(i) Re-measurement gain f{loss) an defined benefit plans 12.84 12.84 12.88 2568 25,76 46,69
Income tax effect thereon (3.23) (3.23) (3.24) {6.46) {6.48) (11.75)
9.61 9.61 9.64 1922 19.28 34941
{il} Net gain/[1oss) on FVTOC! equity Securities 577.46 287.43 (757.28) 1,264.89 [1,130.88) {357.85)
Income tax effoct thereon - - - - - 1.25
97746 287.43 (757.28) 1,26489 (1,130.88) [356.60) |
Net qthel- Cmnprehens%ve In_cr.?l.ne not to be reclassified to Profit ot 987.07 297.04 (747.64) 1,284.11 (1,111.60) (321.66)
Loss in subsequent periods{i+ii):
Other Comprehensive Income for the perfod, net of tax (a+h) 1,047,73 386,10 (910,83) _1,433.83 {1,510.77) (837.37)
7 {Total Camprehensive Income for the period (Profit and Loss and
3,452,62 1,798,] 626,24 a0, 34 1LA by Gl
0CI), Net of Tax (5+6) )y ,798.10 2 5,250,72 2,941.49 4,464.11
8 |Paid-up Equity Shave Capital {face value of T 10 each) £,575.10 6,575.10 £,575.10 6,575.10 6,57510 6,575,110
9 [Regerves excluding Revaluation Reserve as per Balance Sheet 44,284,444
10 |Earnings per share {in %) {Face value of 310 each)
a) Basic 3.66 215 234 5.81 673 8.04
b} Diluted 3.66 215 234 581 673 8,04

There s no discontinued operation during the peried
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GAIL (India) Limited

o &
{ e New Delhi
o, SR
Standalone Segiment wise Revenue, Results, Assets and Liabilitles for the Quarter and Half Year Ended 30th September 2023
{ZIn Crore)
Tor the Quarter ended For tlie Half Year Ended Tor the Financtal
& . Year Ended
' Particulars 30th September 30th September | 30th September | 30th September
No, P P P .
2023 30th June 2023 2022 2023 2022 31st March 2023
Unaudited Unandited Unaudited Unandited Usnaudited Audited
1 | Segment Revenue #
A, Transmission Services
1) Natural Gas 2,646.01 2,594.03 1,694.42 5,240.04 3,35286 6,661.07
11y LFG 1B4.53 172,57 19734 362.10 346,80 72162
B. Natural Gas Markating 27,728.02 2B,381.69 35,465.35 56,108.71 70,070,01 135,290.35
C. Petrochemicals 1,743,32 1,703.63 1,351.45 3,446,945 2,807.27 4,917.26
D. LPG And Liquid Hydrocarbons 1,034.53 1,315.02 1,393.86 2,353.55 2,849.28 5,568.97
£, Other Segment * 447,63 398.97 434.73 846,60 802.50 1,701.60
F. Unallocated 0.42 0.32 1.04 0.74 1.12 172
Total 33,784.46 34,575.23 40,538.20 68,359.69 80,249.84 154,863,59
Less : [nter- Segment Revenue 1,961.84 2,347.78 2,047.31 4,308.60 4,186.81 10,561.498
Sales / Incoine from Operations 31,822.62 32,227.47 38,490.89 64,050.09 76,063.03 144,301.61
7 | Segment Results
(Profit/{Loss) before Interest and Tax)
A, Transmission Services
[) Natural Gas 1,290.65 1,024.61 709.59 2,315,26 1,510.11 1,919.69
I} LPG 81.87 80.18 114.03 16205 197.76 368.69
B. Natural Gas Marketing 1,784.58 1,013.63 362,50 2,798.21 267237 3,078.75
C. Petrochetnicals (160.01) {300.81) (346.22) (460.92) (31106} (1,060,85)
D. LRG And Liguid Hydrocarbons {16.6%) 202.10 500.22 18541 1,135.07 1,228.43
E. Other Segment* 158.83 152.78 143.67 311,61 296,24 506,85
Total Profit before Interest and Tax 3,139.23 2,172.39 1,484.19 5,311.62 5,505,49 6,041.56
Add / (Less) (i) Other Un-allocable
expenditure net of Unallocable Tncome 162,71 (107.85) 459.99 5486 381,18 853.97
(if) Flnance Cost {171.84) {175.83) (68.27) (347.67) (116.40) [311.72)
Total Profit before Tax 3,130.10 1,888.71 1,875,91. 5,018.81 5,770.27 6,5683.81
2 |Segment Assels -
A, Natural Gas Transmission / Marketing 60,506.13 651,531.86 62,220.27 60,506.13 62,220.27 61,114.43
B, LPG Transmission 101515 1,022.82 1,052.49 1,015.15 1,652.49 1,028.70
C. Petrochemicals 12,253.50 11,589.11 5,518.66 12,253.50 321866 11,176,00
D. LPG And Liquid Hydrocarbons 1,444.53 1,469.30 1,313.43 1,444.53 1,313.43 1,492.25
E. Other Segment * 3,475.62 3437.82 3,181.68 3,475.62 3,18L.68 3,382.85
F. Un Allocated 23,296.43 20,108,17 17,133.03 23,256.43 17,133,03 17,928.35
Total Assets 101,991.36 99,159.08 24,819.56 101,991.36 94,819.56 96,131.58
4 |Sesment Linbilities
A, Matural Gas Transmission / Marketing 18,082.19 16,035.57 18,136,211 18,082.19 18,136.11 17,697.39
B. LPG Transmigsion 12711 134,74 11941 127.11 119.41 11511
€, Petrochemicals 1,155.89 973.80 475.14 1,155.89 475,14 895.08
D, LPG And Liguid Hydvocaibons 20493 183.58 179.55 20493 179.55 169,48
E. Other Segment™ 47090 468.87 39179 470,80 3G1.79 463.75
F. Un Allacated 21,045.98 23,906.76 18,756,489 21,04558 18,756.49 21,237.10
Total Liahilities 41,087.00 41,707.32 38,058.49 41,087.00 38,058.49 440,477.91

# Segment Revenue includes Other Operating Income
*0ther Sepment includes City Gas Dlsiribution {(CGD), GAILTel, E&P & Power Generation




GAIL (India) Limited

’f@,“‘ New Delhi
(_,__‘GA.‘__« Standalone Statement of Asset and Liabilities as at 30th September 2023
(Xin Crovre)
: L cAsat 0 o30th|T T Asar o
Particulars - - September2023° . | 31$tMarch 2023
' : ' S {Unaudited} |~ (Audited)
ASSETS
Non-Current Assets .
a) Property, Plant and Equipment 41,510.13 39,414.32
h) Capital work-in-progress 13,727.09 13,662.48
¢) Intangible Assets 2,547.13 2,854.97
d) Right of Use Assets 2,355.75 2,038.04
) Financial Assets
-Investments 14.,842.62 12,788.77
-Trade Receivables 1,041.70 1,044.28
~Loans & Other Receivables 4,935.61 3,317.06
-Other Financial Assets 636.69 52792
f) Non-Current Tax Assets (Net) 835.93 725.87
g) Other Non-Current Assets 1,025.23 1,004.48
Total Non Current assets 83,857.88 77,378.19
Current Assets
a) Inventaories 5,338.22 5,281.27
b) Financial Assets :
-Trade Receivables 7,%47.56 10,366.30
-Cash and Cash Equivalents 1,718.74 173.77
-Bank Balances other than Cash and Cash Equivalents 187.39 228.1¢
-Loans & Other Receivables 75.77 67.72
-0Other Financial Assets 1,719.83 1,860.35
¢) Other Current Assets 1,145.97 835.7%
Total Current Assets . 18,133.48 18,753.39
Total Assets B TR T T TT0L0LsE | 9643158
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 6,575.10 6,575.10
b) Other Equity 54,329.26 49,078.57
Taotal Equity 60,904.36 55,653.67
LIABILITIES
Non-Current Liabilities
a) Tinancial Liabilities
-Barrowings 9,382.67 7,837.08
-Lease Liabilities 870.47 1,039.17
-Other Financial Liabilities 726.66 732.80
b} Provisions 882.25 799.26
c) Contract Liabilities 569.93 495.73
d) Deferred Tax Liabilities (Net) 4,765.17 4,662.78
¢) Other Non-Current Liabilities 4,474.27 4,541.57
Total Non-Current Liabilities 21,701.42 20,108.39
Current Liabilities
a) Financial Liabilities
-Borrowings 4,578.33 5,471.66
-Lease Liahilities 772.9% 381.63
-Trade Payables
Dues of Micro and Small Enterprises 383.12 337.10
Dues of Other than Micro and Small Enterprises 6,606.86 6,962.14
-Other Financial Liabilities : 4,150.26 3,687.74
b) Other Current Liabilities 1,207.15 1,027.16
¢) Contract Liabilites 693.90 608.70
d) Provisigr™ | o 952.97 693.39 —
Total/ql;_r et Lishilitigs; N 19,385.58 20,369.52 ,,,é;%‘f‘ & P,
//‘ﬁ f \“?\\ /ff
Tatzll Enpigy genthiabiliiog, | R | T05,991.36 | 3
p TIRRIT % ] 4 }
0 Aoy
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Standalone Statement of Cash Flows For the Half Year Ended 30th September 2023

(% in Crore)

Far the Half Year Ended For the I;;il?::;ial Year
Partjculars 30th Septemher 2023 30th September 2022 315t March 2023
Unaudited Unaudited Audited

A ) CASH FLOW FROM OPERATING ACTIVITIES

1 Profit Before Tax 5,018.81 5,770.27 5,583.81
2 Adjustments for:

Depreciation and amortisation expenses 1,386.04 1,222.34 2,488.07
Finance Cost 347.67 116,40 31172
Dividend Income on Investment (269.71) (568.26) (1,463.87)
Interest Income (320.37) (229.36) (674.77)
(Profit) / Loss on Sale of Investment (0.56) 4.58) (6.81)
MTM (gain) /loss pn Mutual fund [nvestment - - -
Provision for Employees Benefits 108.68 64.55 183.33
Provision for Probable Obligations 59.57 4.75 45,21
Provision for Doubtful Debts (32.29) 45,51 13,09
Other Pravisions 0.74 (0.74) 10,80
Amportization of Government Grant {63.07) (47.12) (100.79)
Amortization of Financial Guarentee Gbligation 6.27) (2.53) (5.25)
Expected Credit Loss on Financial Guarantee 1242 46.62
{Profit) / Loss on Sale of Assets (Net) 11.28 8.44 5.84
Provision for Impairment Loss/ CWIP 10.85 1.92 46.73
MTM loss on Commodity Derivative {Net) 0.73 5.32 {114.93)
Dry Well Expenses written off -

Provigion /[Reversal] for Impairment (Net) - - 55.38
Subiotal (2) 1,163.29 629.06 835.17
3 Operating Profit Before Worklng Capital Changes (1+2) 6,182.10 6,399.33 7,418.98
4 Changes in Working Capital (Excluding Cash and Cash Equivalents)

Trade and Other Receivables 2,250.15 (5,124.82) (2,064.59)
Inventories (57.71) (2,354.83) [2,265.76)
Trade and Cther Payable 279.96 1,393.98 1,237.14
Changes in Working Capital {Excluding Cash and Cash Equivalents) 2472.40 (6,085.67) (3,003.21)
5 Cash Generated firom Operations (3+4) $,654.50 313.66 4,325.77
6 Direct Taxas Paid {1,236.40) {559.83) {1,517.76)
Net Cash flow from Operating Activities {(5+6) 7,418.10 [246.17) 2,808.01
B) CAEH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets/ CWIP {2,915.72) (3,292.94) (7.419.10)
Sale of Fixed Assets 1.87 1.38 77.49
Receipt of Government Grants (Capital Grant) - - -
Investment in Mutial Funds {4,097.99) (8,766.00) (11,113.00)
Sale of Mutual Fund 4,098.56 8,770.58 11,119.81
Investment in Other Companies (827.90) (557.20) (1,065.43)
Sale of nvestments -

Loans Recieved / {Given) (1,480.03) {90.23) 42.17
Interest Received 244.82 21561 482.50
Dividend Received on Investments 240,65 185,18 1,322.23
Net Cash Flow from Investing Activities (4,735.74) (3,533.62) {6,553.33)
€3 CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Borrowings (8.323.74) (520.74) {1,121.01)
Borrowings during the period 7,976.00 5,309.00 9,077.00
Lease Liabilites Pald (261.17) {149.31) (350.96)
Interest on Lease Liabilities Paid {45.08) {36,05) (76.259)
Buyback of Shares {1,328.88) {1,328.88)
Dividend Paid {1.72) {435.75) (3,067.94)
Finance Cost Paid (480.68) {191.47) (580.39)
Net Cash Flow fromn Financing Aciivities (1,137,39} 2,642,80 2,551.53
Nel Increase in Cash and Cash Equivalents (A+B+C) 1,544.97 (1,136,99) (1,193,79)
Cash and Cash equivalent at the spening of the period 173.77 1,367.56 1,307.56
Gash and Cash equivalent at the closing of the period 1,718.74 230.57 173.77
Note:

1. Net Cash Flow From Financing Activities includes following non-cash changes:
[Particulars | 30thSeptember 2023 [ 30thSeptember 2022 | 31stMarch2023 |
[(Gain)/ Loss due to changes in exchange rate | (5.11)] [2.29)] (6.08)]

2. Statement of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows
3. Previous Year figures have been regrouped/reclassfied, wherever necessary to correspand with the current year's presentation/ disclosure
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Notes to Standalone Financial Results

The above Unaudited Standalone Financial Results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors in its muetings held on 31% October 2023,

The Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Company has filed appeals before Appslilate Tribunal {APTEL), against various moderation done by PNGRB in respect of six numbers of final

{ariff order(s) issued by PNGRB and also certain customers have challenged some of the Tarift orders of PNGRB in Court of Law. Adjustment on
aceount of revision, if any will be recognized as and when the matter is tinally decided.

CESTAT, Delhi vide order dated 30™ November 2018 has confirmed the demand of differential Central Excise duty of ¥ 2,888 crore including
penalty and interest (up to 30™ September 2023 is ¥ 3,454 crore) in respect of an appeal filed by the Excise Department. Considering the merits of
the case, the Company has filed an appeal before the Hon'ble Supreme Court. The appeal filed by Company has been admitted and stay has been
granted by the Hon'ble Court on compliance of the conditiens of depositing a sum of 2 20 crore and furnishing security to the extent of ¥ 132 crore.
Based on the tavourable legal opinions obtained on the matter, the Company is confident of favourable cutcome.

Commissioner (Appeals) Pune vide order dated 28™ Juiy 2023 set aside the order passed by Customs authority, Dapoli in which demand of T $60.17
crore (considered as contingent liability as on 31% March 2023) had been raised with a direction to 2ssessing authority to re-assess the Bill of Entries.
Impact of re-assessment, if any, will be recognized as and when the final assessment is completed.

The Company has received an opinion of the Expert Advisory Committee {EAC) of The Tnstitute of Chartered Accountants of Tndia (ICAT) on 25"
May 2023 on reassessment of Residual value of Natural Gas/ LPG Transmissien pipelines and the Company is reviewing the same and necessary
accounting, if any, will be done In due course.

The Company has implemented the *Unified Tariff” (UFT) for the National Gas Grid System (NGGS), with effect from 1 April, 2023, in
accordance with the Tariff Order dated 20™ March, 2023 of the Petroleum and Natural Gas Regulatory Board (PNGRB). The NGGS comprises of
twelve inter-connected natural gas pipelines of nine entities, Revenue Entitlement of the Company is as per its Approved Zonal Tntegrated Tarift (1T}
according to Tariff Orders dated 24" March, 2023 and KG-Basin Tariff which are part of the NGGS. As per regulation any ditferance between UFT
and “Integrated Tariff” IT (including Deficit amount in proportion of revenue entitlement) has to be seftled between entities through Settdement
Committee on fortnightly basis. As at 300 September 2023, the Company has a deficit of ¥ 80.40 Crore post settlement in terms of Regulation of
Schedule T of Tariff Regulations {which includes T 10.82 Crore pertaining to difference on account of invoicing done on UFT & eligibility on
account of TT).

Other Disclostres as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
For the
For the Quarier Ended For the Half Year Ended | Financial
SLNe Particulars 3ot 30th 30t Year Ended
30th September| 30th June 31st March
2023 2023 September | September | September 2023
2022 2023 2022
2 |Debt Equity Ratio (in times) 0.24 023 0.19 0.24 0.19 0.22
b |Debt Service Coverage Ratio (in times) 335 2.57 4.73 3.08 6.01 3.73
¢ |Tnterest Service Coverage Ratio {in times) 13 .80 8.94 1995 11.33 27.44 13.33
d Outstanding Redeemble Preference Shares (T in NIL NIL NIL NIL| NIL NIL
crore)
¢ |Capital Redemption Reserve (¥ in crore) 126.74 126.74 126.74 126.74 126.74 126.74
T [Net worth {Z in crore) 54,695.62 | 52,281.15 52,624.67 | 54.695.62 52,624.67 50,859.54
g |Net Profit After Tax (% in crore) 2,404.89 1,412.00 1,537.67 3,816.89 445226 5,301.51
it |Earnings Per Share (in ¥ 3 3.00 215 234 581 6.73 8.04
i [Current Ratio {in times) 0.94 0.89 147 094 1.17 0.92
i |r.ong Term Debt to Working Capital (in times) 18.64 (45.72) 2,14 18.64 2.14 31.76
k |Bad debts to Account recetvable ratio {in times) - - - - - -
| [Current Liability Ratio {in times) .47 0.45 0.50 047 0.50 0,50
m  |Total Debis to Total Assets (in times) 0.15 0.19 0.13 0,135 0.13 0.16
n |Debters Turnover ratio - Annualised (in times) 12191 - 1108 13.57 1252 13.41 14.56
o |Inventory Turnover Ratio - Annualised {In times) 23.72 2497 3563 2242 33.94 33.77
o |Operating Margin (in %) 8.64% 5.59% 2.98% 7.11% 5.46% 2.93%
q__|Net Profit Margin (in %) 7.58% 4,404 4.00% 5.98% 5.86% 3.68%
Asset cover available:
T |Not applicabie as the bends are unsecured
The extent and nature of seeurity:
§ INot appiicable as the bonds are unsecured




9 Formulze for computation of above ratios are as follows

TRatios

TFormulae

Debt Equity Ratio

{Long Term Debt - Current maturities ¢f Long Term Debt -+ Lease Liabilities}
{Total Equity exclnding revaluation reserves}

Debt Service Coverage Ratio

{Profit after tax + Finance Cost + Depreciation}

{Finanece Cost + Principal Repayment of Long Term Debt + Lease Liabilities Paid}

Interest Service Coverage Ratio

{Profit before tax + Finance Cogt + Depreciation}

Finance Cost

Net worth

Equity Share Capital+Other Equity (Excluding Other Comprehensive Income &
Bond Redemption Reserve)

Current Ratio (in times)

Current Assets
Current Liabilities

Long Term Debt to Working Capital

{Long Term Debt + Current maturities of Long Term Debt}
{Working Capital excluding eurrent maturities of long term borrowings}

Bad debts to Account receivable ratio

Bad delis
Trade Receivables

Current Liability Ratio

Current Liabilities
Total Liabilities

m

Total Debts to Tolal Assets

{Long Term Borrowings + Short Term Borrowings}
{Total Assets}

Debtors Turnover Ratio

Net Sales
Average Trade Receivables

[nventory Turnever Ratio

Cost of Goods Sold
Average Inventory

Operating Margin

EBIT-Other Income
Net Sales

Net Profit Margin

Profit Afrer Tax
Net Sales

10 Previous period figures have been regrouped! reclassificd, wherever required.

Place: New Delhi
Date: 31% October 2023

Tor GAIL (India) Limited

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595}
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Chartered Accountants Chartered Accountants
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Sector 18, Rajdhani Enclave,
Rohini, Pitampura

New Delhi — 110089 New Delhi-110034

Independent Auditors’ Review Report on the Unaudited Consolidated Financial
Results of the Company for the Quarter and six months ended 30t September
2023 Pursuant to the Regulation 33 and Reguiation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended

Review Report to
The Board of Directors,
GAIL {India) Limited.

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of GAIL (India) Limited. (‘the Holding Company) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), and its
share of the net profit/(loss) after tax and total comprehensive income/(loss) of its
associates and joint ventures for the quarter and six months ended 30" September
2023 (‘the Statement), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 and regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015 as amended from time to time (“the
Listing Regulations™)

. This Statement, which is the responsibility of the Holding Company’'s Management and
approved by the Holding Company’'s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India and also considering the requirement of Standard on Auditing SA
600 on “Using the work of Another Auditor”. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We als pgffpr

3 d procedures in accordance with the circular issued by_the, SEBI
Reguistio

33 (8) of the SEBI (Listing Obligations agd%jﬁls%l%f}le
PN
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4. The Statement includes the results of the entities as given in the Annexure to this
report.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7(a} below, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results,
prepared in accordance with applicable Indian Accounting Standard(Ind AS) prescribed
under section 133 of Companies Act ,2013 and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 and Reguiation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

8. Emphasis of Matter

We draw attention to the following matters:

(i) Note No. 3 to the consolidated unaudited financial results regarding, various
transportation tariff orders issued by Petroleum and Natural Gas Regulatory
Board (PNGRB), which have been contested by the company at Appellate
Tribunal for Electricity (APTEL) and alsc certain customers have challenged
these orders of PNGRB in Court of Law. Adjustment if any, will be recognized
as and when matter is finally decided.

(il Note no. 4 to the consolidated unaudited financial results, regarding CESTAT
order confirming the demand for the differential amount by the Central Excise
Department in the matter pertaining to classification of ‘Naphtha’ manufactured
by the Holding Company, of Rs. 2,889 crores (with interest upto 30.09.2023 of
Rs 3,454.00 crores). Considering the merits of the case, Holding Company has
filed an appeal before the Hon'ble Supreme Court. Based on the legal opinion
obtained, the Holding company does not foresee any probable outflow in the
matter and accordingly has considered the same as contingent liability.

(iiiy Note no 6 to the consolidated unaudited financial statements regarding residual
value at 5%. During the quarter ended June 2023, the company had received
the opinion of the Expert Advisory Committee (EAC) of the Institute of
Chartered Accountants of India (ICAI) on the residual value of natural gas/LPG
Transmission Pipelines and the company is in the process of implementing the
same.

(iv) Note no 7 to the consolidated unaudited financial results regarding accounting
of deﬂc;t of BRs, 80. 40 Crores post settlement in terms of Schedule D.ef
, T . ‘(J-,H

done on UFT & eligibility on accoupt
Unified Tarriff (UFT) for the National Gas,
01.04.2023

TARTERED

ffeet
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QOur conclusion is not modified in respect of above matters.

7. Other Matters

a)

=,
o W

We did not review the interim financial results/information of 5 (five)
subsidiaries included in the consolidated unaudited financial results, whose
interim financial results/information reflect total assets of Rs. 13,449.26 crores
as at 30" September 2023, the total revenues of Rs 6,515.68 crores and Rs
12,286.05 crores, total net loss of Rs 79.53 crores and Rs 56.57 crores and
total comprehensive loss of Rs 79.64 crores and Rs 56.71 crores for the
quarter and six months ended 30t September 2023 respectively as considered
in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group's share of net loss of Rs 40.16 crores
and Rs 136.48 crores and total comprehensive loss of Rs 40.03 crores and Rs
136.48 crores for the guarter and six months ended 30th September 2023
respectively as considered in the consolidated unaudited financial results, in
respect of 1 (one) associate, whose interim financial results/information have
not been reviewed by us. This interim financial results/information have been
reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and
associate is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

The consolidated unaudited financial results include the interim financial
results/information of 2 (two) subsidiary which has not been reviewed by their
auditors, whose interim financial results/information reflect total assets of Rs.
4,590.82 crores as at 30t September 2023, total revenues of Rs 69.38 crores
and Rs 138.18 crore, total net profit after tax of Rs 10.94 crores and Rs 20.34
crore and total comprehensive income of Rs 10.94 crores and Rs 20.34 crore
for the quarter and six months ended 30" September 2023 respectively as
considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also include the Group’s share of net profit after tax
of Rs 429.37 crores and Rs.201.41 crores ,total comprehensive income of Rs
527.39 crores and Rs. 800.31 crores for the quarter and six months ended 30t
September 2023 respectively as considered in the consolidated unaudited
financial results, in respect of 10(ten) associates and 9 (Nine) joint ventures
based on their interim financial resulis/information, which have not been
reviewed by their auditors. These interim financial results / information are
certified by the management. Interim financial results/information in respect of
these subsidiaries, joint ventures and associates are provided by the
Management based on the estimate. According to the information_ and
explanations given to us by the Management, this inteffi: ﬁlﬁé@ |
results/information are not material to the Group. /e i;“
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c) The Statement includes financial results/information of 4 (four) associates & 1
(one) Joint venture based on their interim financial resulis/information, which
have not been reviewed by their auditors. The statement of these associate
reflects net profit/(loss) after tax of Rs (4.77) crores and Rs. 66.58 crores and
total comprehensive income/(loss) of Rs. 94.59 Crores and Rs. (32.77) crores
respectively, the aforesaid amounts have been included based on their un-
reviewed interim financial results/information, as on 30" June 2023.
Management is of view that this will not have a material impact on the Group
company’s consolidated unaudited financial results as on 30" September
2023.

d) The Statement includes interim financial results/information of exploration &
production operations included in the standalone unaudited interim financial
resuits/information of the entities included in the Group, whose results reflect
total revenues of Rs.274.46 crores and Rs. 513.72 Crores, total net profit
before tax of Rs. 130.47 crores and Rs.264 .69 crore and total comprehensive
income of Rs.130.47 crores and Rs. 264.69 crore for the quarter and six
months ended 30t September 2023 respectively, and total assets as on
30.09.23 of Rs 1525.52 crores which have not been reviewed by their auditors.
This interim financial results/information are based on the statement from the
operators. Management is of view that this will not have a material impact on
the Company's consolidated financial results.

Our conclusion on the Statement is not modified in respect of the above

matters.
For Gandhi Minocha & Co. For M/S KIRTANE & PANDIT LLP
Chartered Accountants Chartered Accountants
Firm No.: 004 Firm No.: 105215W/W100057
Manoj Bhatdwaj Anil Kumar
(Partfier) (Partner)
__=Membership No.: 098606 Membership No.:073388
,yi’7\-.f‘~‘..&t5LQ5‘:~ . 23098606BGSSPW5558 UDIN: 23073«8&5‘6%# KX2665
7oy .
ol cunnrblacer New Delhi

| | accounDateg; 31 October, 2023
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Annexure to Limited Review Report on Unaudited Consclidated Quarterly Financial
results for the quarter and half year ended 30" September 2023 of GAIL (India)
Limited pursuant to the Regulation 33 & Regulation 52 of the SEBI (Listing

Obligation and Disclosures Requirements) Regulations, 2015, as amended

Sr. No. | Name of companies Country of Incorporation
A. Subsidiaries
1. GAIL Global (Singapore) PTE Ltd Singapore
2. GAIL Global (USA) Inc. USA
3. GAIL GAS Limited India
4. Tripura Natural Gas Co Ltd. (TNGCL) India
5. Bengal Gas Company Limited India
6. Konkan LNG Limited India
7. GAIL Mangalore Petrochemicals Limited India
B. Joint Ventures
1. Central UP Gas Limited India
2. Green Gas Limited India
3. Maharashtra Natural Gas Limited (MNGL) India
4, Aavantika Gas Limited India
5. Bhagyanagar Gas Limited India
6. Talcher Fertilizers Limited India
7. Indradhanush Gas Grid Limited India
8. Vadodara Gas Limited India
9. TAP! Pipelirﬁe Company Limited Isle of Man
Associates
Indraprastha Gas Limited India
Petronet LNG Limited tndia
Mahanagar Gas Limited India
ONGC Petro Additions Ltd (OPAL) India
Ramagundam Fertilizers and Chemicals Limited India
Brahmaputra Cracker & Polymer Ltd India
Fayum Gas Company Egypt
China Gas Holding Limited Bermuda
ONGC Tripura Power Co. Ltd. India
Q.. | Bharat Energy Office LLC Russia
45 \LNG Japonica Shipping Corporation Limited Cyprﬁiﬂf;,;}




GAIL {Indla) Limited

(BPS [or Lhe Quarter and Hall Year not annualised) - i

New Delhi
Statement of Consalidated Unaudited Financial Resuils for the Quarter and Half Year Ended 30th September 2023
" [Xin Crove Excepl EPS)
For the Quarter ended For the Kalf Year Ended Par the E::::-;udcl;\l Year
s y N - . - - . N
Mo, Farttcelare 301h Seprember 2022 20th fune2023 30th September 2022 | 30th Septemberz623| S0 z“ni‘z';“"‘“ 315t March 2023
Unaadited Unaudited Unaudited Vrnaudited Unaudite Audited
1 (Income
Revenue from Operdtlons 33,04%.68 32,048.78 28,728.86 65,89846 76,671.01 14587503
Other Income 295,34 152.01 241,02 357.35 33247 132847
Talal Incame 33,255.02 33,000.79 38,969,688 66,255.81 77,003.18 147,203,50
2 IExpenses
Cost of Materlals Consumed 1,199,25 1,923,560 5,439.86 3,02283 3,063.30 §.860,15
Purchase of Stock in trade 256,303,50 24,865,035 33,088.37 51,:6855 6587593 123,964.11
Changes In [nventories of Flnished fionds, Stock in Trade and Worl in Progress (643.64) 67364 (831,20) 30.00 (2,607.88) [L992.93)
Employes Benefit Expenses 60884 52368 450.78 1,£30,52 523.34 1,50
PFinahce Casts 199.59 185,36 81,81 38495 139.71 36658
Depreciation and Amardzaton Expense i A3731 72165 694,81 1,558,906 1372.02 2,701.57
+ Buelse Duty . 63,39 460.15 4B.50 124.14 93.84 20673
EOther Cxpeiises H 1939.52 2,142.12 L,628,76 4,081.6% 3,072.13 744658
iTotal Expenses { 30,506.36 31,09 37,601.69 61,601.61 71,732,410 141,455.18
3 E;‘;n{lt} (Less) before share of profit/{loss) ofassociates and Jojnt Ventures and tax (1- ; 2,748.66 1,505,54 1,368.19 365420 5,270.77 574832
4 :Share of Profit / (Loss) of assoclates ahd Jolnt Ventures far the period : 38981 370.87 307.06 766,78 63464 1,508.06
5 IBrofit/(Joss) before tax (3+4) ! 3,13B,47 2,282.51 1,675.25 542098 5,905.41 7.256.38
& [Tax Expense:
t Current tax 67424 48L91 353.54 1,156,158 1,370.73 1,355.89
: Adfustment of tax relating to earlier periods - - 0,35 - [cE] (5z.0L)
i Deferred tax 2205 761 16,75 249,66 (21.23) 35681
‘'otal Tax Expenses 696,29 489,52 270,64 1,1B5.81 1,340,85 1,660,403
7 Net Profit / {Luss) for the perlod (5-6) 2,442.18 1,792.99 ___1,304.61 4,235,17 4,555.56 5,595.89
B iOtIlerCompl‘e!lensive Income (OCN
a} ltems to be reclassified to Profit or Loss in subsequent perlads:
{i} Pxchange differences on translation of foreign operatlans \ (548} (1.54) 51.33 {7.02) 1545 187.17
mcome tax effect thergan 1 - - - - - -
. H {5.48) (LE4) 51,33 {7.02) 184.48
{il] Net movement In cash Now hedge galn /{lass) I 8106 11901 (218.07) 200,07 (533.42)
Income tax effact thereon . {2040) [29.95] 54.88 , [50.35) 134,25
G066 . B9.06 (leainyf 149,72 {339.17)
Net other compirehenslve income to be reclassified to Brafll or Loss in subsaquent 55.18 a7.52 (111,86 142,70 {244.72) (320.54)
periods (1411} _ i
b) ftems nat to be reclassifiad to Profitor Loss in subsequant perlods: )
{i] Re—tneasurenent gain /(loss) on deflned benellt plang 12.84 1283 1209 25.6% 23.37 46.04
Incoitie tax effect thareon (3.23) (3.23) (3.24) (B.46] {648 (11.79)
.61 9.62 9,65 19.23 19.20 35,05 ¢
{il] Net gatn/[loss) on FYTOCL aquity Securities 977,45 28744 (737.29) L264.8% [1,130,88) (357.85]"
bicome tax effect Hiereah - - - - - 1.25
. 977,45 28744 (757.29) 1,264,688 (1,120.88) (356,640}
(ili¥Share of Other Comprehensive income In Aseoclates/IVs for the period Yg. 4 (199,24) 202 {10161 69.23 67.55
[neoine tax effect thereah - - - - - -
. B4 [159.24) 2,02 _(101.10) 645,23 67,55 |
‘Net Other Comprehensive [ncame not to be reclassified to Profit or Loss In subsequent . .
perlodsil+iin: 1,085.20 97.82 (745.62) 1,183.02 (1,042.30) (25400},
Other Comprehensive lncome for the perled, net of tax {a+b) 1,140.38 18534 (85748} 1,328.72 (1,287.00) (582.54),
9 Total Comprehensive Incame for the period {Profit aud Loss and O81) , ¥et of Tax [7+B) ; 3,582.56 177833 44712 5,560,89 3,260.48 801338
Frofit for the period 2447218 1,792,949 130461 4,225.17 4,555,565 5,545.89
Attrlbuteble to!
linuity hotders of the parent 244408 1,79LB5 1,315.11 4,235.80 H368.06 361600
Kon-controtling nterests (1.87) 114 (16.30) (6.73) (12,50} {2010}
Other comprelienshve income for the period L140.38 185.34 (857.48) 1,328.72 (L,287.00) {582.54)
Attributahble Lo
Equity holders of the parent i,14038 185.34 (B57.48) 1,325,72 (1,287.08) (38259)
Mon-controlling literesis - - - - - 005
Total Coniprebensive Income for the period 3,582,586 1,978,433 44713 5,560,689 3,268,401 5,013.35
Attributable te
Equlty halders of the parent . 358443 197719 4537.63 BE6162 3,280.98 5,033.41
Non-controlling Lnterests : o (187) Lk [ [ 1111 (073 [12.50) (20.08)
10 Palel-up Equity Share Capital (face value of ¥ 10each) ] 7R.L0 6,575.10 6,575.10 657510 6,575.10 6,575,180
11 Reselves excluding Revaluatlon Reserve as per Balanza Sheel ! 52,205.70
12 Earnings per share {in ] (Face valug of 10 cach)
u) Busie, attyibutable to equity halders of the parent | 372 273 2.00 &4 6.91 852
b} Dfluted, attributable to eguity holders af the parent 3.72 273 2,00 a44 6,91 852

"There |s po discontinued aperation during the perlod




GAIL {India) Limited

New Delhi

Consolidated Segment wlse Revenue, Restlts, Assets and 1iabilities for the guarter and Half Year Ended 30th Sepemher 2023

(¢In Crove)

For the Quarter ended Far the Half Year Ended Forthe Financial Year Ended
S,
N Partleulars 30th September iy 30th September 30th September . .
W, 2023 30th [wne 2023 { 30th September 2022 2023 2002 33st March 2023
Emaudited Unaudited Unaudited Unaudied Unaudited Audited
1 | Segment Revenue #
A, Transmlsslon Services
1) Natuial Gas 2,644.33 2,594.02 1,694.43 523836 335286 6,661.07
1 LEG 184.53 17757 10734 362,10 366,80 721.62
B. Matural Gas Marketing 3149120 3195472 42,303.48 63,445.98 B4,506.12 159,067,91
C. Perrachemicals 1,743,232 170363 135445 344695 2,807.27 +317.20
D. LPG And Liguld Hydracarbans 1,034.53 1,319.02 1,393.86 233355 2,84928 5,560.97
E. Clty Gas 2,968,63 240383 2,900.48 547246 5.723.06 11,286.69
F. Other Segment * 30083 261,26 31458 562.00 583,08 1,213,586
G. Unallecatad 042 032 104 0.74 112 172
Total 40,6785 40,414.38 50,156,668 80,7682.23 100,109,592 199,435.80
Lesg : Tuter- Segment Revenue 7,318.17 7,565.60 1142780 14,883,77 2351858 43,564.77
Sales / Income from Operatlons 33,045.68 32.848.78 38,728,8d 65,898.46 7667101 145,875,073
2 | Segment Results
{Prafit/{Loas] before Interest and Tax)
A. ‘Transmisslon Services
I) Naturak Gos 1,290.65 1,024.61 709.59 2,315.20 LEloan 1,919.69
LG 8187 an18 114.03 162,058 187.76 368,69
B, Natural Gas Marksting 1,723.03 104620 30914 2,769.23 262707 3,228.5%
€. Petrachemicals (160.94) (301,75) (346.22) [462.69) (311.08) [1,060.85)
D, LPG And Liquid Hydrocarbons (16.69) 20210 500.22 185.41 1,135.07 1,228.43
E City Gas 93.07 13302 111,87 226.69 22145 429,19
F QtherSegment* 142,11 14258 146.34 284.69 302,71 013,72
Total Proflt boefere Interest and Tax 3,153.10 2,327.54 1,544.8% B,480,64 5,683.11 6,627,468
Add / [Less] !(1} Other Un-alloeabls expenditure net of Unallocakle Income 18496 14033 212,07 325329 362.01 90550
(ii} Finance Cost {139.59) [185.36] (81.81) (384.:85) [139.71] {366.58)
Total Profitbefore Tax 3,138.47 2,282,851 1,675.25 5,420.98 5,905.41 725038
3 |Segment Assets -
A, Natural Gas Transmisslon / Marketing 65,679.77 66,827.50 6729887 65,6749.77 67,298,687 66,251.91
B. LPG Transmlssion 1,015.15 102282 1,052.49 1,015.15 Lus2.49 1,02970
. Petrochemlcals 16,540.03 15,829.01 991860 16,540.03 991866 11,176,00
D. LPG And Liguid Hydrocarbons 1,444.53 1,469.30 131343 1,444.53 131343 1,492,25
E, City Oas ' TADOT 7,274.32 6,533.90 749047 6,523,90 7.001.88
F. Dther Segment* 2,006.50 2,020.58 154093 2,006,50 194533 2,014.35
G. Un Allocated 22,025.30 18,949.77 18,079.66 22,025.30 18,079,686 18,814.65
Total Assets 116,20L75 113,401,30 106,143,594 116,201.75 i06,143.94 107,700.75
4 |Segment Liabllitles
A. datural Gas Transmisslon f Marketing 17.629.90 15,870.84 17,689.99 17,629,910 17,689,099 17,157.44
B. LPG Trahsinlssion 127,11 134.74 119.41 12711 11241 115.11
C. Petrochemleals TALTL 558,63 475,14 740.71 475.14 895.00
b, LPG And Llguid Hydrecarhens 204.93 183.58 174.55 20493 179,55 16%.48
E City Gas 1,182,656 1,224.44 1,068.32 1,182,466 106832 1,111,2%
F. Other Segment * 289,36 285,10 21634 %B9.36 21834 29836
G, Un Allocated 22,990.26 25,551.84 2041461 22.9%0.20 20,414,861 22,927.03
Taotal Liabilities 43,164,935 43,809,17 40,163.36 43,164.93 40,163.36 42,673,77
# Segimient Revenue includes Other Operating [hcome
+0ther Segment includes GATLTel, E&P & Power Generation




Pt e GAIL (India) Limited
{' e‘qim > New Delhi
i - Y Consolidated Statement of Assets and Liabllities as at 30th September 2023
o BRI
{ZIn Crore]
Particulars Asat As at '
3J0th September 2023 3ist March 2823
{(Unaudited) - {Audited)
ASSETS
Non Current Assets
a) Property, Plant and Equipment and Intenghile Assets
i} Property, Plantand Eguipment 46,703.67 44,651.29
1i) Capital work-in-progress 21,123.91 16,646.50
iii) intangible Assets 2,962.15 2,856.29
iv) Right of Use Assets 2,612.19 2,189.29
b) Financial Assets
i) Investments accounted as per Equity Method 12,474.62 12,163,97
ii) Other Investiments 6,351.90 5,084.35
iif] Trade Receivables 1,045,984 1,047.58
iv) Loans 278,14 281.21
v} Others Financial Assets 621.22 550.82
¢) Non Current Tax Assets (Net) 855.78 744,13
d) Other Non Current Assets 1,043.28 1,034.23
Total Non Current Assets 96,076.82 87,250.06
Current Assets
a) Inventories 5,910.25 5,917.92
b3 Financial Assets
i) Trade Receivables 8,590.48 10,679.61
il) Cash and Cash Equivalents ' 1,985.88 243.77
iii) Bank Balances other than cash and cash equivalents 598.66 859.20
iv] Loans 79.84 67.99
v Others Financial Assets 1,757.18 1,823,79
¢} Other Current Assets 1,202.64 938.41
Total Current Assets 20,124.93 20,530.69
Total Assels ) 116,201.75| 107,780.75
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 6,575.10 6,575.10
b} Other Equity 66,283.77 58,352.33
¢} Non - Controlling Inierests 177.95 179.55
Total Equity 73,036.82 65,106,958
LIABILITIES
Non Current Liabilities
a) Financial Liabilitles
i) Borrowings 10,534.29 8,879.69
1i} Lease liabilities 943,10 1,117.72
iii) Other Financial Liabilities 726.56 732.80
b Provisions 892.72 B09.13
¢) Cantract Liabilities 552.26 486.13
d} Deferred Tax Liabilities (net) 4,027.88 4,365.09
e} Other Non Current Liabilities 4,474.86 4,542,19
Total Non Current Liabilities ) 22,151.67 20,962.75
Current Liabilities
a) Financial Liabflities
i} Borrowings 5,664.59 7,395.21
11} Lease Liabilitics 809.03 423,56
iif] Trade Payables
Dues of Micro and Small Enterprises 396.96 344,29
Dyes of Other than Micro and Small Enterprises 6,579.25 6,799.27
iv) Other Financial Liahilities 4,543.41 4,039,67
b} Other Current Liabilities ’ 1,350.8% 1,169.19
¢} Contract Liabilities 686.97 611,27
d) Provisians 982,16 528.56
Total Current Liabilities 21,013.26 21,711.02
Total Equity and Liabilities 116,201.75 107,780.75




GAIL (Indin) Limited
New Delhi

Cansolldated Statement of Cash Flows For the Half Yeay Ended 30th September 2023

For the HalF Year Ended Foj-the Financlal Year
Particulars Lnded,
L30th Soptember 2023 | 30th Seprember 2022 H1st March 2023
Upandited Unaudlted Audited

1 Profit Before Tax 3,420.98 590541 7.256.38
2 Adjustments oy ;
Depreciztloh and amordsation expenses 1,558.96 1,372.02 2,701.57
Exchange Rate Varindon on Forelgn Surrency LoanfAdvance {229 -
Finance Cost 38495 178.44 366,58
bividend Incorne oh Thvestment [15.63] (100,37) (433.39)
Interast Income (179.25) (48.71) (32454}
[Prafit) / Loss on Sale of yvestment (0.54) {458) {6.81)
Provislon for fimployees Beneflts (0.86) 13155 253,45
Provislon for Probable Olligatlens 6208 5.10 45.96
Provision for Doubtful Debts (32.19) 45.76 12.89
Other Provisions a.z28 {010 1L66
Amartlzatien of Government Grant (63.07) [47.12) (100,79}
Amortization of Financlal Guareitee Obllgation [0.03) - (0.03)
[Profit) / Lnss on Sale of Assets (Net) 11,28 842 2L.33
Provislan for Mnpalrment Less/ CWIR 1,81333 192 15.32
MTM loss on Commedity Devivatlve (Net] 073 5.32 (114.83)
Share of Proflt/Loss of jolnt venturas (¥66.78) (63464) {1,508.06]
Provistan/[Revetsal] for Impalrment{ Het) - 49,14
Sublatal {2} 2,781.24 910.78 991,16
3 Operating Profit Before Worlting Capital Changes (1+2) 8,202.22 6,816.19 0,247.84
4 Changes In Warldng Capital {Excluding Cash and Cash Equivalents)
Trade and Other Raceivables 2,185 48 (542247) (2344.41)
Inventorlas 671 (2,014,95) 2,341,05)
Trade and Othet Payable : 43330 1,675.20 1,256,37
Ghanges in Worldng Capital [Ex¢luding Cash and Cash Equlvalents) 2,625.55 (6,562.22) (3,429.09]
5 Cash Genevated from Bperations {344 10,827.7% 253.07 4,818.45
6 D|1ect Taxes Pald (1,725,441 (60749} {1,618.76)
Wet Cash flow from Operating Activities (5+6) 9,102.28 (353.82) 3,204.69
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assats/ CWIP (9,38 1,69} (3,952.36) (8,830.56)
Sale of Flxed Assets 187 138 7745
RecelpLof Govarnment Grants {Capital Grant) (003} (0.04) (0.07)
Investmentin Mutual Funds (#,097.99) (8,765.00} (11,113.00)
Sala of Mutual Fund 4,098,506 2,770.58 11,119,81
[nvestmentin Other Companies 30689 120,42 453.01
Acquisltions, Netof Cash Acquired 2,51048
Loans Recleved / [Given) 137.78 186 233,85
Interest Recefved 30,03 32,01 127.78
Dividend Recetved on Investiments (1253 10037 291,63
Nat Gagh flow from Investing Activities (6,406.63) (3,691.781 (7,641,12
€) CASH FLOW FRROM FINANCING ACTIVITIES
Repavimnentof Borrowlngs (13,621.15) (4,739.75) (2.077.02)
Dorrow|ngs durlng the perled 13,545.13 421187 1032160
Lease Llabilities Paid (272.99) (190.68) (312.88)
Interescon Lease Linbilitdes Pald (49.84) (38,73} (B2.61)
Buyback of Shares (1.328.88) {1.328.88)
Dlvidend Paid (2.78) (44107} {2.069.25)
Finance CoskPajd (544.94] (232,67} [578.90)
Net Cash ¥low from Minanelng Activites [946.52) 2,940,069 2,972.06
Net Incpease In Cash and Cash Sgoivalents (A+B+C) 1,743,113 {1.105.21) (1,463,37)
Cash and tash squivalent at ths opsping of the pariod 243,77 1,519.80 1,519.80
Effects of Exchahge Rate Varlsnces | (7.02) 15445 187,34
Cash and Cosh equivalent at the closing of the period 1,96588 56304 243,77
1, Met Cash Flow Irom Flnancing Actlvities lheludes followlng non-cash changes:-
Particulars | 30th Sepramber 2023 I 30th September 2022 \ F1stMarch 2023 \
(Galn}/Loss due s changes i exchange rate | (5.11) y l

2. Statement of Cash Flows has bean prepared using Indireet Method as par Ind AS 7 Statement of Cash Flowes

3, Previous periad figures have been regrouped whereever nocessary tu cotrespond with current period classification/disclosure

e




. Notes to Consolidated Financial Results

The above Unaudited Consolidated Financial Results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors in its meetings held on 3 1% October 2023.

The Consolidated Financial Results have been reviewed by the Stalutory Auditors as required under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended.

The Parent Company has filed appeals hefore Appellate Tribunal {APTEL), against various moderation done by PNGRB in
respect of six numbers of final tariff order(s) issued by PNGRB and also certain customers have challenged some of the
Tariff orders of PNGRB in Court of Law. Adjustment on account of revision, it any will be recognized as and when the
matter is finally decided.

CESTAT, Delhi vide order dated 30" November 2018 has confirmed the demand of differential Central Excise duty of 2

2,880 crore including penalty and interest (up to 30™ September 2023 is T 3,454 crore) in respect of an appeal filed by the
Excise Department against the Parent Company. Considering the merits of the case, the Parent Company has filed an appeal
before the Hon’ble Supreme Court, The appeal filed by Parent Company has been admitted and stay has been granted by the
Hon’ble Court on compliance of the conditions of depositing a sum of T 20 crore and furnishing security to the extent of ¥
132 crore. Based on the favourable legal opinions obtained on the matter, the Parent Company is confident of favourable
outcome.

Commissioner { Appeals) Pune vide order dated 28" July 2023 set aside the order passed by Custems authorily, Dapoli in
which demand of ¥ 960.17 crore {considered as contingent liability as on 31™ March 2023) had been raised on the Parent
Company with a direction to assessing authority to re-assess the Bill of Entries. Impact of re-assessment, if any, will be
recognized as and when the final assessment is completed.

The Parent Company has received an opinion of the Expert Advisory Comnittee (EAC) of The Institute of Chartered

Accountants of India (JCAI) on 26" May 2023 on reassessment of Residual value of Natural Gas/ LPG Transmission
pipelines andythe Parent Company is reviewing the same and necessary accounting, if any, will be done in due course.

The Parent Company has implemented the *Unified Tariff” (UFT) for the National Gas Grid System (NGGS), with effect
trom 1% April, 2023, in accordance with the Tariff Order dated 29™ March, 2023 of the Petroleum and Natural Gas
Regulatery Board (PNGRB). The NGGS comprises of twelve inter-connected natural gas pipelines of nine entitics. Revenuc

Entitlement of the Parent Company is as per its Approved Zonal Integrated Tariff (IT) according to Tariff Orders dated 24"
March, 2023, and KG-Basin Tariff which are part of the NGGS. As per regulation any difference between UFT and
“Integrated Tariff” 1T {including Deficit amount in proportion of revenue entitlement) has to be seitled between entities

through Settlement Committee on fortnightly basis. As at 30" September 2023, the Parent Company has a deficit of ¥
80.40 Crore post settlement in terms of Regulation of Schedule D of Tariff Regulations (which includes ¥ 10.82 Crore
pertaining to difference on account of invoicing done on UFT & eligibility on account of TT).

Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

. o

; _ (R K Jain)
Director (Finance) and CFO
(DIN: 08788595)

Place: New Delhi
Date: 31% October 2023
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