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‘Govt agencies
must pay for
realty delays’

Meerut: Two businessmen
from Delhi and another
from Ghaziabad, all friends,
were feared drowned after
their car went out of control
and fell into Upper Ganga
canal in Meerut’s Sardhana
area, just 6km away from the
spot on the “killer stretch”
where five from a family
were washed away a day ago
in a similar incident.
The accident took place
on early Sunday morning,
but there was no trace of
anyone by Monday evening.
Just like the other days,
32-year-old Hunny Setia, Vivek Verma (33) and Harnesh
Singh (33) had left homes on
Saturday evening after
telling their families that
they were going for some
work. But, they had other
plans in mind, and later police said that they were
heading for Haridwar.
On their way to the holy
city, they took the Upper
Ganga canal route, an unlit

New Delhi: The Delhi high
court on Monday stayed the
Central Board of Secondary Education’s (CBSE) new
affiliation bylaws with respect to schools granted affiliation earlier.
A bench of Chief Justice
Rajendra Menon and justice
Brijesh Sethi asked CBSE to
“maintain status quo” on existing schools, while hearing
a petition challenging the
“prohibit and restrictive
conditions” for affiliation
imposed by the 2018 rules.
Filed by the Independent Schools Federation of
India (ISFI), the plea says
that in the name of affiliation bylaws, the board can’t
impose unreasonable restrictions, more so in matter
of extension of provisional
affiliation granted earlier.
Senior advocate S K
Rungta, appearing for ISFI,
highlighted that any further conditions demanded
by CBSE at the time of extension for affiliated schools is not feasible and may
lead to closure of schools,
affecting large number of
enrolled students.
“Such major departures
from earlier affiliation bylaws cannot be made
applicable to existing schools. Otherwise, a large number of schools would be in
serious difficulty if they
are required to follow new
affiliation bylaws,” the
petition says, urging the court to ensure that schools
which had already obtained
affiliation on the basis of a
no objection certificate
earlier, are allowed to continue to operate.
The private and unaided
schools pointed out that since Delhi has its Delhi Basic
Education Act, 1972 regulating private schools affiliated to central boards such
as CBSE and ICSE, it has tried to regulate school fee
through circulars issued
from time to time. However,
in other parts of the country, once a school obtains
NOC from the concerned
state, at time of affiliation
to central boards, there is
no interference.

Times View

Gurgaon: The government
agencies, not just the developers, should also be held responsible for the delay in real
estate projects if they delay permission, said the Haryana Rera
chairman K K Khandelwal.
Speaking at an event in
Gurgaon on Sunday, Khandelwal said that H-Rera’s Gurgaon bench, since its formation,
has disposed of around 60%
complaints filed by the homebuyers against the developers.
However, he also said that government officials and public
offices should also be held responsible for delaying approvals to the realty projects.
According to Khandelwal,
the authority has received
4,785 complaints from aggrieved homebuyers against various real estate developers in
Gurgaon, and disposed of
2,718 of them — around 60% —
till date. “Most of the complaints registered with H-Rera
are related to the delay in projects and refund of money
from the builders,” he said.
Khandelwal said that H-Rera had also imposed heavy financial penalties on various
developers for delaying their
projects. “However, the reason
for the delay in several projects
is not always due to the fault of
the developers. The government authorities are also equally responsible for the delay
as they take their own time to
approve the projects,” he said,
adding that the government officials and establishments should also be made answerable
for the delays.
Since the formation of the
authority in Gurgaon, 410
projects and 1,900 realtors have been registered under HRera in the region.
Khandelwal has been saying that the biggest achievement of the new real estate
law is the confidence among
the homebuyers that the deve-
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They Take Too Long To Clear
Projects: Haryana Rera Chief
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3 NCR traders feared dead as
car plunges into Meerut canal

HC stay on
CBSE’s new
bylaws on
affiliation

H

aryana Rera chairman KK
Khandelwal is absolutely
right when he says that
government agencies, too,
should be held accountable for
delay in sanctions. True,
builders should be dealt with
harshly if they play with
homebuyers’ hard-earned
money and delay housing
projects, but sometimes the
delays are caused by the apathy
of government agencies, which
sit on clearances. Hopefully
this will deter officials from
holding up projects.

lopers can no longer act on
their whims and fancies. Also, according to him, the buyers know that H-Rera will ensure completion of the projects and possession of homes
to them.
The H-Rera chairman had
earlier said that the authority is
not just a compensation-dispensing body, and that it has a larger role, which also includes ensuring timely commencement
and completion of projects, monitoring of the fund diversion,
possession of homes and maintenance by the developer.
However, homebuyers of a
few Gurgaon-based projects
have been alleging “partial action” by the regulatory authority saying H-Rera is favouring
developers and not investors.
In April, H-Rera had directed the police commissioner to
register a criminal case against
four major financiers of big residential projects for alleged misappropriation of crores of rupees deposited by allottees for
completing housing projects.
In January this year, H-Rera for the first time had directed that the application forms
for buying a flat under affordable housing scheme should
be available at government offices. The move came after HRera received complaints alleging malpractices in allotting flats under the scheme.

Monday
morning
and
divers of 44 batallion of PAC
were pressed into service
but to no avail.
Meanwhile, the families
of the businessmen also reached the spot. They demanded deployment of National Disaster Response
Force (NDRF) team for
search operation.
When contacted, Meerut
SP (rural) Avinash Pandey
said, “We have already relayed our request to NDRF.
They will be sending a team
on the spot.”
This comes a day after
five of a family, including
two children, died due to
drowning after their SUV
fell into the canal. They
were going from Gurgaon to
Haridwar. The “killer”
stretch along the Upper
Ganga canal, which has a
one-foot barricading separating the 15-foot-wide road
used for two-way traffic
from the canal, has witnessed several similar incidents in the recent past.

WATERY GRAVE? (Clockwise
from left) Vivek Verma, Harnesh
Singh and Hunny Setia. The
accident took place on early
Sunday morning, but there
was no trace of anyone till
Monday evening

roop Nagar of Delhi. Singh
is also a businessman and a
friend of the duo.
According to locals, a
passerby made a distress
call to police soon after the
accident at 3am on Sunday
morning. But the relief operation started only after
11am, after about eight
hours of delay. Due to obsolete methods and archaic
diving gears, local police
was unable to find the car
by Sunday. The search operation again started on

and patchy shortcut which
saves commuters from
highway rush and cuts the
total distance by 20km. However, it is also known as a
“killer” stretch locally.
Their car veered off the road
and fell into the canal at 3am
on Sunday, leaving just a
wheel cap as trace.
While Setia and Singh
lived in Delhi’s Mahendra
Park, Verma lived in Ghaziabad’s Loni area. Setia and
Verma jointly own a soap
manufacturing unit in Swa-

New Delhi: Come Tuesday,
IGI will become the first airport in the country to have
taxibots to tow aircraft whose
engines are shut from the parking bay to the runway. The
taxibots, which are semi-robotic vehicles, will not only
curb pollution at airports but
also save fuel. These vehicles
will be remote-controlled by
pilots till the runway point.
An official of the Delhi International Airport Limited
(DIAL) said the taxibots were
ready for commercial operations after lengthy trial runs.
To begin with, these will be
used by the aircraft of SpiceJet. An official explained
that the semi-autonomous
vehicle was developed by Israeli Aerospace Industries
(IAI), which an enabled aircraft to taxi without their
engines running. The technology aims to reserve the

STARTING TODAY: The taxibots
will be remote-controlled by
pilots till the runway point

use of aircraft engines and
serves as a tug to tow them safely and efficiently.
“Taxibots are a technological innovation in the aviation space. We are proud to be
world’s first recipients of
this technology and to commence its commercial operations. We are excited about
introducing this advanced
taxiing solution that is operationally efficient and environmentally friendly. Delhi
Airport has won numerous
awards for its sustainable
and green initiatives. The
commissioning of taxibots
further strengthens our posi-
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Other Programmes after 10+2
B.Com (Finance & Investment Analysis)
B.A. (Hons) - PPE Philosophy, Politics & Economics
B.A. (Hons) - Economics+B .Ed.
Programmes after Graduation
M.Com M.Com (Financial Management)
M.A. (Economics)
Application form and details on programmes , eli gibility,
fees & campuses offered at , are available at www.amity.edu

UPT0100% SCHOLARSHIP

Visttwww.am ity.edu/scholarships

APPLY BY: 30th May, 2019

(For Noida and Gr. Noida Campuses)

To know more about the above and 300 other programmes in 60 disci plines contact:

Noida Campus :
www .amity .edu
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Gurugram Campus:
www .amity.edu/gurugram
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tion in this league,” Videh
Kumar Jaipuriar, DIAL
CEO, said. Jaipuriar said the
taxibot system would save
approximately 213 litres of
fuel per flight. “This converts
into a potential saving of $35
million annually for domestic carriers at IGI alone.”
DIAL conducted intensive trials for eight months to
assess the operational viability and safety of the machine.
The trials included stakeholders like Directorate General
of Civil Aviation, Air Traffic
Control and various airlines.
Almost 400 successful trials
were conducted with three
airlines — SpiceJet and two
other domestic carriers.
To begin with, two taxibots are operational and the
number would go up to 15 in
four years, an official said.
The taxibot system aids
in reduction of fuel cost, improves apron usage and reduces harmful gases.

2 D a y s Certificate Training on
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New Delhi: More than a week
after the deadly shootout at
Dwarka Mod metro station,
police have nabbed the fourth
accused who was the informer of gangster Vikas Dalal
and his associates.
Officers nabbed Gopal
Kishan alias Pali (34) on Saturday night. He had been tasked to track the movements of
their target, Praveen Gehlot,
and at the time of the shootout, he spotted Gehlot’s car and
alerted Dalal which started
the shooting. DCP (Dwarka)
Anto Alphonse said that the
accused is a close associate of
jailed gangster Pradeep Solanki and used to run his extortion network.
During
interrogation,
cops found that the plan to kill
Gehlot was made inside Tihar
Jail by Solanki. As he was
plotting it, Dalal, who is on the
run ever since he fled from police custody in Faridabad last
year, also reconnected with
Solanki. Police said that Pali
was arrested for attempting to
murder a doctor in Najafgarh.
However, three months later,
he was released on bail. TNN
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Taxibots to tow aircraft,
save fuel, cut pollution
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Shootout at
Dwarka: 4th
accused in net

Post Graduate Diploma in
Management (Financial Technology)

learn the Most Revol ution ary Technolo gy of the 21" Century

Cutting edge Technology Professionals for Financial Market
AICTE approved PGDM programme
IF
For details
Internship in industry for 4 days (Mon-Thu) per week for 2 years
Classroom interaction at NISM for 2 days a week (Fri-Sat)
Internship at SEBI with IF30,000/- stipend per month to selected top fifteen interns
Accommodation will be provided by SEBI to selected outstation candidates
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Extract from the Audited Standalone and Consolidated Financial Results for the Quarter and FinancialYear ended 31st March, 2019
IZ in Crore Except EPSI
Standalone

St .

Quarter Ended

Particulars

No.

31.03 .2019 31 .03.2018 31 .03.2019 31 .03.2018 31 .03.2019 31 .03.2018
Audited

Audited

Audited

Audited

Audited

18, 763 .87

2

Net Profit / ( Loss) for the period (before tax , Exceptional and/or

2 , 066 . 26

1, 576 .71

9 , 411.15

6 , 930 . 68

9 , 831 .19

6 ,935.76

3

Net Profit / (Loss ) for the period before tax (after Exceptional

1,739.93

1 , 604.40

9 ,084.82

6 ,958.37

9,831 .19

6 ,935.76

4

Net Profit / (Loss ) for the period after tax (after Exceptional

1,122.23

1 , 020 .92

6 ,025.67

4,618.41

6 ,552 .77

4 ,805.05

5

Total Comprehensive lncomefortheperiod [Comprising Profit /

1 , 067.23

509 .85

5 , 855 .42

4,281 .78

6,430 .11

4 ,484.27

(Loss ) for the period ( after tax ) and Other Comprehensive
Income ( after tax) ]
2 , 255 .07

2 , 255 .07

2,255 . 07

2 , 255 .07

Reserves excluding Revaluation Reserves as per balance sheet

-

-

8

Earnings Per Share ( Face value T 10/- each)
(a) Basic

4 .98

4.53

26 .72

20 .48

29 .03

21.28

(b) Diluted

4.98

4 53

26 72

20 48

29 03

21.28

(EPS for the quarter not annualized)

.

.

.

.

Notes:

.

.

2. The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015. (Ind AS) prescribed under Section 133 of the
Companies Act, 2013,read withthe relevant rules issued thereunderand other accounting princip les generally accepted in India.

3. The Board of Directors has recommended a final dividend of Z 1 .77perequity share of Z1o/ -each.
4. Figures for the previous periods have been regrouped, wherever necessary, to conform to the current period's classification.
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Regd. Off.: 16, Bhikaiji Cama Place, R. K. Puram, New Delhi - 110066

(CIN: L40200DL1984G01018976)
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Direc t or ( Fina nce )l
Follow us on

2701250

MRPZ J ,06,000

MRP 27 ,30,300

MRRZ 9 ,43,000

INDIA AND AROUND HOLIDAYS

36 , 882 . 25 32,947 .18 38 ,716. 88 34,268.69

1. The above isan extractof the detailed format of financial results for the Quarter and Year ended 31st March 2019 filed with the StockExchanges
under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 . The full format of the financial results are available on
the Stock Exchanges website (www.nseindia .com, www bseindia com) and Company 's website (www.gailonline.com).

Date : 27" May , 2019

SINGAPORE WONDERS
7 DAYS

MRP

2 , 255.07
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www.gailonline.com

ROMANTIC MALDIVES
4 DAYS

MRP

2 , 255.07

(Face value of 7 1 0/- each)

Place : New Delhi

INTERNATIONAL HOLIDAYS
GRAND BARGAIN DUBAI
WITH ABU DHABI - 6 DAYS
MRP '63.000

Paid up Equity Share Capital

a+

15 , 430 . 69 75 , 126 . 76 53 ,825.49 76 , 234 .17 54 , 694.31

Extraordinary items)

and/or Extraordinary items)

--+-

Audited

Total income from operations

and/or Extraordinary items)

w

RI

Financia lYearEnded

1

6

BEST

Consolidated

Financia lYearEnded

EXOTIC KASHMIR
MRR 3ttl

- 7 DAYS
ffm

-

NORTH EAST 7 DAYS

MAGICAL LADAKH - 8 DAYS

MRP736,9919

I

-

I
L

MRRZ42,999

I

Min.

'Common inclusions: Airfare with taxes , accommodation , visas , insurance, meals,
si ghtseeing, transfers and services of a Thomas Cook tour manager as per itinerary.
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