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Sub.: Outcome of the Board Meeting — Audited Financial Results for the quarter
and vear ended 31.03.2023

Dear Sir/ Madam,

This is in continuation to our letter of even no. dated 10.05.2023. The Board of Directors
of the Company in its meeting held today i.e. 18.05.2023, inter-alia, approved the
Audited Financial Results (Standalone & Consolidated) of the Company for the quarter
and year ended 3 1% March, 2023.

Please find enclosed the following as per SEBI (LODR) Regulations, 2015:

1. Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and year ended 31" March, 2023 along with Independent Auditors’
Report with unmodified opinion(s) of Joint Statutory Auditors of the Company
in accordance with Regulation 33, 52(1) and 52 (4) of SEBI (LODR)
Regulations, 2015.

2. Statement indicating no Deviation or Variation in the use of proceeds of issue of
listed non-convertible unsecured debentures in accordance with Regulation 52(7)
& 52(7A) of SEBI (LODR) Regulations, 2015.

3. Security cover available in accordance with Regulation 54(2) & (3) of SEBI
{(LODR) Regulations, 2015.

Further, Annual Disclosure filed with Stock Exchange dated 25.04.2023 pursuant to
circular no. SEBVHO/DDHS/CIR/P/2021/613 dated August 10, 2021 on details of
Incremental Borrowings done during FY 2022-23 is also attached.

The Board meeting commenced at 11:00 A.M. and concluded at _ _PM.

This is in compliance of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Thanking You
Yours faithfully

MAHESH Digitally signed by

MAHESH KUMAR

KUMAR AGARWAL

Date: 2023.05.18

AGARWAL 13541810530

(Mahesh Kumar Agarwal)
Company Secretary
Encl.: As above

NEW DELHI10066, INDIA
W,/ PHONE : +91 11 26182955
B,/ FAX : +G1 11 2618594
§—Hel,/F-mail:info@gall.co.in
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TSS & Global Equity Services
The Capital, 14th Floor
C-70, G Block, Bandra Kurla Complex
Mumbai -400051

2. Beacon Trusteeship Limited K/A- Mr. Kaustubh Kulkarni
4 C and D Siddhivinayak Chambers,
Gandhi Nagar, Opposite MIG Cricket Club,
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New Delhi - 110075

Independent Auditors® Report on the Quarterly and Year to date Standalone Financial Results

of GAIL (India) Limited pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015, as amended

The Board of Directors of GAIL (India) Ltd.
Report on the audit of tli(; Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial resuits of GAIL (India) Limited
("the Company") for the quarter and vear ended on March 31, 2023 ('the Sratement’), being submitted
by the Company pursuant to the Regulation 33 and Regulation 52 of the SEBI (1isting Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Tisting Regulations"). including relevant
circulars issued by SEBI from ome to time.

In our opinion and to the best of our information and according to the explanatons given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Tisting
Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable 1ndian Accounting Standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the
quartet and year ended on March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Audidng (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibiliies under those Standards are further
described in the Auditor's Responsibilides for the Audit of the Standalone Iinancial Resulrs section of
our report. We are independent of the Company in accordance with the Code of Tlthics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and rhe Rules
thereunder, and we have fulfilled our other cthical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and approptiate
to provide a basis tor our audit opinion,



Emphasis of Matter

(i) We draw attention to Note No. 3 to the standalone financial results regarding, various rransporration
taritf orders issued by Petroleum and Natural Gas Regulatory Board (PNGRDB), which have been
contested by the company at Appellate Tribunal for Electricity (APTEL) and also certain customers
have challenged these orders of PNGRB in Court of Law. Adjustment if any, will be recognized as
and when matter is finallv decided.

(i) We draw attengon to Note No. 4 to the standalone financial results regarding CESTAT order
confirming the demand for the differental amount by the Central Excise Department in the marter
pertaining to classification of Naphtha’ manutactured by the Company, of Rs. 3,391.00 crores
including applicable penalty and interest thereon. Considering the merits of the case, Company has
filed an appeal before the Hon’ble Supreme Court. Based on the legal opinion obmained, the
Company does not foresee anv probable outflow in the matter and accordingly has treated the same
as contingent liabilicy.

(i) We draw attention to Note No. 5 to the standalonce financial statements regarding demand by
customs authorities amounting to Rs. 934.01 crore including penalty and interest, on account of
Special Additonal Duty (SAD) and Custom Duty on differengal quantity, while finalizing
provisionally assessed Bill of Tintries in respect of import of LNG by Company during September
2017 to March 2022 at Dabhol Port, Ratnagiri, Considering the merits of the case, the Company is
in process of filing an appeal betore the Commissioner {(Appeals)y Pune. l'urther based on the
cxemption notification 51/2017 dated 30.06.2017, clarification provided by Central Board of
Indirect Taxes and Customs (CBICY and praciice being tollowed at other Custom Port Le, Dahej &
Hazira, the Company is contident of tavorable ourcome in the matter and accordingly has disclosed
the same under contingent liability

(iv) We draw attention to Note no 6 to the standalone tinancial statements regarding depreciation on
Natural Gas/LPG Transmission Pipelines considering usetul lite 30 vears and residual value 5%,
During the vear, the company has sought the opinion ot the Expert Advisory Committee ([LAC) of
the Institute of Chartered Accountants of India (ICAL) on the residual value of natural gas/LIPG
Transmission Pipclines for which opinion is awaited.

Our opinion is not modified in respect of above matters.
Management's Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the vear to date standalone financial results have
been prepared on the basis of the reviewed standalone financial results for the nine-month period ended
December 31, 2022, the audited standalone financial statements as at and for the vear ended March 31,
2023, The Company's Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view ot the net profit and other comprehensive
income and other financial informaton in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards preseribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 and Regulation 52 of the Tisting Regulatons. This responsibility also includes
maintenance of adequare accounting records in accordance with the provisions of the Act for
safeguarding of the asscts of the Company and for preventing and detecting frauds and other
iwregularities; sclection and application of appropriate accounting policies; making =--!=nmre ~ed



estimates that atre reasonable and prudent; and design, implementation and. maintenance of adequare
internal financial controls that wete operating effectively for ensuring the accuracy and completencss of
the accounting records, relevant to the preparation and presentation of the standalone tinancial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors 1s responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accountng unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversceing the Company's financial reporting process,
Auu.tor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives arc to obtain reasonable assurance about whether the standalone financial results as a
whole are frec from materjal misstatement, whether due to fraud or etrror, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee
that an audit conducted in accordance with SAs will akways detect a material misstatement when it exists.
Misstatermnents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalonc financial results.

As part of an audit in accordance with SAs, we excrcise professional judgment and maintain professional
skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or crror, design and perform audit procedures responsive to those risks, and obtain audi
cvidence that is sufficient and approptiate to provide a basis for our opinion. The risk of not detecting
a material misstatcment resulting from fraud is higher than for onc resulting from error, as traud may
involve collusion, forgety, intentional omissions, misrepresentations, or the override of internal conrrol.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Scction 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequatc internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s+ Conclude on the approptiatencss of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that mav cast signiticant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncerainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, it such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obrained up to the date of our
auditor's report. I Towever, future events or conditions may cause the Company to ceasc to continue as
a going concern.

* Evaluate the overall presentaton, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlving rransac
manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and tming of the audit and significant audit findings, including anv significant deficiencies in
internal control that we identfy during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all reladonships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

)

The Statement includes proportionate share in Jointly Controlled exploration & production
operations included in the financial results /information of the entities included in the Group, whose
results reflect total Income of Rs.333.37 crores and Rs 1,182.78 crores, tatal net profit before tax of
Rs. 142.26 crores and Rs 494.44 crores and total comprehensive income of Rs. 142.26 crores and
Rs 494,44 crores for the quarrer and year ended March 31, 2023 respectively, total assets of Rs
1533.68 crores and total labilities of Rs 195.46 crores as on March 31, 2023 which have not been
audited by their auditors. This interim financial results/information arc based on the statetnent tfrom
the operators. Management is of view that this will not have a material impact on the Compam's
financial results.

The statement includes the results for the quarter ended March 31, 2023 and the corresponding
quarter ended in the previous vear as reported in these standalone financial results, are the balancing
figures between the audited figures in respect of the full tinancial vear and the published unaudited
vear to date figures up to the third quarter of the current and previous financial year respectively,
which werc subject to limited review, as required under the Listing Reguladons.

Our opinion is not modtfied in respect of these matters.

For A.R. & Co. For Gandhi Minacha & Co.
Chartered Accountants (Chartere:
Eivinn I st esnticnm Noaw (N7 440 Firm Reg¢
Manoj B
Partner
Membership No. (072209 Member:
UDIN: 23072209BGVYOX1377 UDIN: 2

Place: New Delhi
Date: 18.05.2023



GAIL (India) Limited

New Delhi
Statement of Standalone Audited Financial Results for the Quarter and Financial Year Ended 31st March 2023
{¥in Crore Except EPS)

For = "u For the Fi 1 Year Ended
Sr. . R - —
Particulars stM ﬁ e 31st Mar
No, 7
o 702 20° rch 2022 2023 i1st March 2022
Audit Unaw lited Audited Audited
1 |Income
Revenue from Operations 32,858.20 35,380.38 26,968.21 1,44,301.61 91,645.72
Cther Income 1,017.19 688.90 423.50 2,684.70 2,046.80
Total Income 33,875.39 36,069.28 27,391.71 1,46,986.31 93,692.58
2 |Expenses
Cost of Materials Consumed 2,228.14 1,568.71 1,289.31 5,8560.15 5.044.04
Purchase of Stock in trade 26,271.85 32,190.64 19,809.26 1,23975.78 66.064.591
Changgsm mY'enmnes of Finished Gonds, Stock in Trade and 125598 (861.53) 199,78 (1,959.99) (326.77)
Work in [rogress
Employee Benefit Expenses 479.32 433.39 416.10 1,773.77 171117
I'inance Costs 90.33 104.99 46.08 311.72 174.43
Depreciation and Amortization Expense 6543.16 622.57 546.06 2,488.07 211117
Excise Duty 15.00 14,95 6.36 51.93 19.24
Other Expenses 2,300.74 1,772.89 1,542.86 £901.07 5.304.10
Total Expenses 33,284.52 35,846.61 23,845.81 1,40,402.50 80,102.29
3 |Profit/(loss) hefore tax (1-2) 590.87 222.67 3,545.90 6,583.81 13,590.29
4 |Tax Expense:
Current tax {10.85]) (40.07) 963,50 1,277.47 324841
Adjustment of tax relating to earlier periods {52.37) . {77.57) (52.37) [77.57)
Deferred tax 50.57 17.01 {23.14} 57.20 5548
Total Tax Expenses [12.65]) {23.06]) B862.79 1,282.30 3,226.32
5 [Net Profit / [Loss) after tax {3-4) 603.52 245.73 2,683.11 5,301.51 10,363.97
6 |Other Comprehensive Income (OCI)
a) [tenis to be reclassified to Profit or Loss in subsequent
periods:
Net movement in cash flow hedge gain /(loss) (341.61) 185.87 450.13 [689.16) 590.80
Iicome tax effect thereon 8598 {46.78) {113.29) 173.45 [224.20)
Net.OCl‘ to be reclassified to Profit or Loss in subsequent (255.63} 139.09 136.84 (515.71) 566.60
periods
b) ltems not to be reclassified to Profit or Loss in subsequent
periods:
(i) Re-measurement gain /(loss) on defined bepefit plans 8.05 12.88 24.41 46.69 46.84
Incowne tax effect thereon (2.03) {3.24] 14.58 (11.75) 8.93
6.02 9.64 38.99 3494 55.77
{1i) Net gain/{loss} on FVTQCI equity Securities 154.81 618.22 635.78 {357.85) 1,866.98
[ncomne tax effect thereon 1.25 - - 1.25 {1.32)
156.06 618.22 635.78 (356.60) 1,885.66
Net Other Comprehensive Inconmte not te he reclassified to
Profit or Loss in subsequent periods{i+ii): 162.08 627.86 674.77 {321.66) 1,941.43
Other C rehensive Income for the period, net of t +b
emprehensive Income for the period, net of tax (a+b) (93.55) 766.95 1,011.61 (837.37) 2,608.03
7 |Total Comprehensive Income for the period {Profit and Loss .
and OCI) , Net of Tax {(5+6) 509.97 1,012.68 3,694.72 4,464.14 12,972.00
A |Paid-up Equity Share Capital (face value of ¥ 10 each) 6,575.10 6,575.10 4,4402.39 657510 4,440.39
9 JReserves exchiding Revaluation Reserve as per Balance Sheet 44 284,44 45 479.97
10 |Earnings per share [in ¥} (Face value of ¥10 each)
a) Basic 092 0.37 4.03 8.04 15.56
b) Diluled 092 0.37 4.03 R.04 15.56

{EPS for the Quarter notannunalised}

There s no discontinued operation during the period



GAIL (India) Limited
New Delhi

Jalone Segment wise Revenue, Results, Assets and Liabilities for th

n Nuavtar and Rinanrcial Vear Fndad 1<t March 20023

_ pre)
t
Sr. Particulars W
No. Mar , 122
Audi i *
Segment Revenue #
A. Transmission Services
1) Natural Gas 1,649.49 1,658.72 1,584.79 6,661.07 6,392.48
I LPG 174.76 180.06 170.67 721.62 668,59
B. Naturai Gas Marketing 31,560.37 33,659.97 23,069.35 1,35,290.35 77.325.95
C. Petrochemicals 1,359.47 750.52 2,502.34 4,517.26 8.548.52
D. LPG And Liguid Hydrocarbons 1,365.75 1.354.94 1,206.02 5,569.57 4,865.16
E. Other Segment * 439,09 460.01 292.91 1,701.60 1,113.21
F. Unallocated 0.16 0.44 3.58 1.72 4.85
Total 36,549.09 38,064.66 28,834.66 1,54,863.59 98,918.76
Less ; [nter- Segment Revenue 3,690.89 2,684.28 1,866.45 10,561.98 7,273.04
Sales / Income from Operations 32,858.20 35,380.38 26,968.21 1,44,301.61 91,645.72
Segment Results
[Profit/(Loss) before Interest and Tax}
A. Transmission Services
1) Natural Gas (16.41) 425.99 473.32 1,919.69 3.805.75
1 LPG 79.22 91.71 85.23 368.69 33504
B. Natural Gas Marketing 487.40 [86.02) 1,725.93 3,078.75 4,932.17
€. Petrochermicals (400.94) (348.85) 379.04 (1,060.85) 1,245.26
D. LPG And Liquid Hydrocarbons 122.53 (29.17) 728.29 1,220.43 2,899.70
E. Other Segment * 133.79 7682 65.48 506.85 356.96
Total Profit before Interest and Tax 405.59 130.48 3,857.29 6,041.56 13,574.88
Add / (Less) :(i) Other Un-allocable
expenditure net of Unallocable Income 275.61 19718 (265.31) 453.97 189.84
(i) Finance Gnst (90.33) (104.99) (46.08) {311.72) [174.43)
Total Profit before Tax 590.87 222.67 3,545.90 6,583.81 13,590.29
Segment Assets -
A. Natural Gas Transmission / Marketing 61,114.43 63,435.10 53,196.29 61,114.43 53,196.29
B. LPG Transmission 1,029.70 1,047.97 1.057.86 1,029.70 1,057.85
(. Petrochemicals 11,176.00 10,149.51 9,497 .48 11,176.00 9.497.48
D. LPG And Liquid Hydrocarbons 1,452.25 1,308.13 1,273.17 1,492.25 1,273.17
E. Other Segment * 3,389.85 3,251.02 2,936.27 3,389.85 2,936.27
F. Un Allocated 17,929.35 17,033.15 18,379.45 17,929.35 18,379.45
Total Assets 96,131.58 96,224.88 86,340.52 096,131.58 86,340.52
Segment Liabilities
A. Natural Gas Transmission / Marketing 17,597.39 18,275.20 16,087.01 17,597.39 16,087.01
B. LPG Transmission 115.11 120.04 137.02 115.11 137.02
C. Petrochemicals 895.08 5506.26 636.54 895,68 636.54
D. LPG And Liquid Hydrocarbons 165.48 168.24 188.03 169.48 188.03
E. Other Segmoent * 463.75 469.31 371.37 463.75 371.37
F. Un Allocated 21,237.10 18,867.35 13,333.75 21,237.10 13,333.75
Total Liabilities 40,477.91 38,450.40 30,753.72 40,477.91 30,753.72

# Segment Revenue includes Other Operating Income
*Other Segment includes City Gas Distribution {CGD), GAILTel, E&P & Power Generation







GAIL (India} Limited

standalone Statement of Cash Flows For the Financial Year Ended 31st March 2023

A) CASH rLuw FROM urcisnivu aviiviiso

New Delhi

L T N |

1 Profit Before Tax 5,583 81 13,590.29
2 Adjustments for:

Depreciation and amortisation expenses 2,488.07 2,111.17
Finance Cost 31172 174.43
Dividend Inceme on Investment {1.463.97) (870.94)
Interest [ncome [679.77) [601.36)
[Profit) / Loss on Sale of Investment (6.81) (18.90)
MTM [gain)/loss on Mutual fund Investment 0.42
Provision for Employees Benefits 183.33 143.80
Provision for Probable Ohligations 45.21 53.29
Provision for Doubtful Debts 13.09 53.47
Other Provisions 10.80 {3.23)
Amortization of Government Grant (100.79) (68.91)
Amortization of Finzncial Guavrentee Obligation [5.35) (5.36)
Expected Credit Loss on Financial Guarantee 46.62 169.58
[Profit] / Loss on Sale of Assets {Net) 5.84 12.03
Provision for Impairment Loss/ CWIP 46.73 (11.42)
MTM loss on Commadity Derivative (Net) [114.93) 241.36
Dry Well Expenses written off 0.08
Provision/(Reversal) for impairment (Net] 55.38 -
Subtetal (2) 835.17 1,379.51
3 Operating Profit Before Working Capital Changes (1+2) 7,418.98 14,969.80
4 Changes in Working Capital (Excluding Cash and Cash Equivalents)

Trade and Other Receivables {2,06459) [5,762.47)
Inventories {2.265.76) (415.73)
Trade and Other Payable 1,237.14 3,158.39
Changes in Working Capital (Excluding Cash and Cash Equivalents) (3.093.21) (3,019.81)
5 Cash Generated from Qperations (3+4) 4,325.77 11,949.99
6 Direct Taxes Paid (L517.76) {3.194.01)
Net Cash flow from Operating Activities {5+6) 2,808.01 8,753.98
B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets/ CWIP (7,419.10) f5,951.12)
Sale of Fixed Assets 7749 32.74
Receipt of Government Grants (Capital Grant) - 589.55
Investment in Mutual Funds (11,113.00) (12,104.55)
Sale of Mutual Fund 11,119.81 12,5491.91
Investment in Other Companies [1.065.43) (943.58)
Sale of Investments 19.43
Loans Recieved / (Given) 4217 56.59
Interest Received 182,50 425.53
Dividend Received on Investments 1,322.23 870.94
Net Cash Flow from Investing Activities {6,553.33) {4,412.96)
C} CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Borrowings (1,121.01) {1.537.95]
Borrowings during the period 9.077.00 1,908.00
Lease Liabilities Paid {350.96) (205.02)
Interest on Lease Liabilities Paid [76.29) [29.10)
Buyback of Shares (1,328.88) -
Dividend Paid (3.067.94) (3,994.26)
Finance Cost Paid (580.39) (319.35)
Net Cash Flow from Financing Activities 2,551.53 (4,185.68)
Net Increase in Cash and Cash Equivalents [A+B+() [1,193.75}) 155.34




Cash and Cash equivalent at the cpening of the period 1,367.56 1,212,22J

Cash and Cash eguivalent at the closing of Lhe period 173.77 1,367.56 1
Naote:

1. Net Cash Flow From Financing Activities includes following non-cash changes:

Particulars 31st March 2023 31st March 2022

{Gain)/ Loss due to changes in exchange rate {6.08) (0.82]

2. Statement of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows
3. Previous Year figures have been regrouped /reclassfied, wherever necessary to correspond with the current year's presentation/ disclosure



wn

Notes to Standalone Financial Resulis

The above Audited Standalone Tinancial Results were reviewed and recommended by the Audit Committee and
approved by the Board cof Directors in its meetings held on 18" May 2023,

The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 and Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended.

The Company has filed appeals before Appellate Tribunal (APTEL). against various moderation done by PNGRB in
respect of six numbers of final tariff order(s) issued by PNGRB and also certain customers have challenged some of the
Tariff orders of PNGRB in Court of Law. Adjustrment on account of revision, it any will be recognized as and when
the matter is finally decided.

CESTAT, Delhi vide order dated 30™ November 2018 has confirmed the demand of differential Central Excise duty of
% 2,889 crore {up to 31% March 2023 is 3,391 crore) including penalty and interest in respect of an appeal tiled by the
Excise Department. Considering the merits of the case, the Company has filed an appeal before the Hon’ble Supreme
Court. The appeal filed by Company has been admitted and stay has been granted by the Hon’ble Court on compliance
of the conditions of depositing a sum of ¥ 20 crore and furnishing security to the extent of ¥ 132 crore. Based on the
favorable legal opinions obtained on the matter, the Company is confident of favorable outcome.

Customs authority, Dapoli vide orders dated 29™ March 20723 had confirmed demand fo an amount of T 934.01 crore
{up to 31* March 2023) including penalty and interest. on account of Special Additional Duty (SAD) and Custom Duty
on differential quantity. while finalising provisicnally assessed Bill of Entries in respect of import of LNG by Company
during September 2017 to March 2022 at Dabhol Port. Ratnagiri. Considering the merits of the case, the Company is in
process of filing an appeal before the Commissioner {Appeals) Pune. Based on the exemption netification notification
51/2017 dated 30th June 2017, clarification provided by Central Board of Indirect Taxes and Customs {CBIC) and
practice being followed at other Custom Port i.e. Dahej & Hazira, the Company is confident of favorable cutcome in
the matter.

The Company is charging depreciation on Natural Gas/ LPG Transmission pipelines considering useful life 30 years
and residual value 5%. During the year the Company has sought an opinion of the EAC of ICAT on the Residual value
=th

of Natural Gas/ LPG Transmission pipelines vide letter no. GAIL/ND/F&A/CO/EAC Opinion/ 2022-23/ 1 dated 25
November 2022 for which opinion is awaited.

During the current financial year one of the Company’s Long term LNG Supplier disrupted LNG supplies due o
geopolitical situation. The Company has been making multiple efforts on various jevels to mitigate the situation. The
Company is alse pursuing its contractually available legal recourse for Specific Performance of its contractual
obligations. Accordingly. the impact on the Company shall be assessed only after final cutcome of the said legal
recourse.

Pursuant to SEBI circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated 26" November 2018. annual disclosure by
Large Corporate for FY 2022-23 which has already filed with stock exchanges on 25" April 2023 is attached as
Annexure-1

The Standalone Statement of Assets and Liabilities as at 31% March 2023 and Standalone Statement of Cash Flows lor

the year ended 31" March 2023 have been disclosed along with audited financial results as per Regulation 33 and
Regulation 52 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended.

Figures for the quarter ended 31% March 2023 are the balancing figures between audited figures in respect of the full
financial year ended 31* March 2023 and the published year to date figures up to the third quarter of the current
financial year.

The Company hereby declares that the auditors have issued Audit Report for Standalone Financial Results with
unmaodified opinion for the financial year ended 3 1" March 2023

The Standalone Financial Statements for the financial year ended 31% March 2023 are subject to review by the
Comptroller and Auditor General of India u/s 143 (6) of the Companies Act, 2013.



13 Other Disclosures as per SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

For the Financial Year
For the Quarter Ended Ended
SIL.No Particulars
31 March | 31% December| 31¥ March | 31 March | 31" March
2023 2022 2022 2023 2022
a |Debtl Equity Ratio (in times) 0.22 0.21 0.15 0.22 0.15
b Debt Service Coverage Ratic 2.21 1.93 4.81 3.91 7.47
(in times)
o Interest Service Coverage Ratio 0.44 4.88 54.32 13.89 46.07
{(in times)
q Outstanding Redeemble Preference NIL NIL NIL NIL NIL
Shares (% in crore)
Capital Redemption Reserve 126.74 126.74 69.76 126.74 69.76
¢ (% in crore)
Net worth (% in crore) 50,859.54 52.880.78 49.920.36 50,859.54 49.920.36
g |Net Profit After Tax (% in crove) 603.52 245.73 2,683.11 5.301.51 10.363.97
h |Earnings Per Share (in ) 0.92 0.37 4.03 3.04 15.56
i [Current Ratio (in times) 0.92 1.19 [.08 0.92 1.08
. |Long Term Debt to Working Capital 31.76 2.16 3.24 31.76 3.24
J {in times)
" Bad debts to Account receivable - - - - -
ratio (in times)
| |Current Liability Ratio {in times) 0.50 0.47 0.43 0.50 0.43
| Total Debts to Total Assets 0.16 0.14 0.09 0.16 0.09
(in times)
N Debtors Turnover ratio - Annualised 10.54 10.21 12.79 14.56 1422
(in times)
0 Inventory  Turnover  Ratio - 2310 24.69 28.89 33.77 28.45
Annualised (in times)
p |Operating Margin (in %} -0.60% -0.70% 11.89% 3.20% 13.01%
q |Net Profit Margin (in %0) 1.84% 0.70% 9.97% 3.68% 11.34%
Asset cover available:
T |Not applicable as the bonds are unsecured
The extent and nature of security:
> |Not applicable as the bonds are unsecured




14 Formulae for computation of above ratios are as follows

Ratios

Formulae

Debt Equity Ratio

{Long Term Debt + Current maturities of Long Term Debt + Lease

Liabilities}

{Total Equity excluding revaluation reserves}

Debt Service Coverage Ratio

{Profit alter tax + Finance Cost + Depreciation}
{Finance Cost + Principal Repayment ol Long Term Debt + Lease
Liabilities Paid}

Interest Service Coverage Ratio

fProfit before tax + Finance Cost + Depreciation}
Finance Cost

Current Ratio (in times)

Current Assets
Current Liabilities

i.ong Term Debt to Working Capital

{Long Term Debt + Current maturities of Long Term Debt}
{Working Capital excluding current maturities of long term
borrowings}

Bad debts to Account receivable
ratio

Bad debts
Trade Receivables

Current Liability Ratio

Current Liabilities
Total Liabilities

Total Debts to Total Assets

{Long Term Borrowings + Short Terin Borrowings}
{Total Assets}

Debtors Turnover Ratio

Net Sales
Average Trade Receivables

a

Inventory Turnover Ratio

Cost of Goods Sold
Average Inventory

Operating Margin

EBIT-Other Income
Net Sales

Net Profit Margin

Profit After Tax
Net Sales

I35 Previous period figures have been regrouped/ rectassitied, wherever required.

Place: New Delhi
Date: 18" May 2023

For GAIL (India) Limited

(R K Jain)
Director (Finance) and CFQO
(DIN: 08788595)










Gandhi Minocha & Co. A.R. & Co.

Chartered Accountants Chartered Accountants

Block A, Pocket 1/40, A-403, Gayatri Apartment

Sector 18, Airlines Group Housing Society
Rohini, Plot No 27, Sector -10, Dwarka
New Delhi — 110089 New Delhi - 110075

Independent Auditors’ Report on the Quarterly and :ar to date Consolidated Financial
Results of GAIL (India) Limited Pursuant to the Regulation 33 and Regulation 52 of the SEBI
(Listing obligation and Disclosure Requirements) Regulation 2015,as amended

To
The Board of Directors,

GAIL (India) Ltd.

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of GAIL {India) Limited
(hereinafter referred to as “the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its associates and jointly controlled entities, for the
quarter and year ended 31t March 2023 (“the Statement”) , being submitted by the Holding Company
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regufations), including relevant
circulars issued by SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements / financial
information of the subsidiaries, associates and jointly controlled entities, referred to in Other Matters
section below, the aforesaid consolidated financial results:

i.  include the annual financial results of the entities referred to in Annexure to the report

ii. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting standards
prescribed under section 133 of the Companies Act 2013 { “the Act”) read with relevant rules
issued there under and other accounting principles generally accepted in India, of the
consolidated net profit & other comprehensive income and other financial information of the
Group, its associates and jointly controlled entities for the quarter and year ended 3| March
2023.



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the “the Act”. Our responsibilities under those Standards are further described in the Auditor’s
Responsibifities for the Audit of the Consolidated Financial Results section of our report. We are independent
of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the Consolidated financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in "Other Matter” paragraph below, is sufficient and

appropriate to provide a basis for our opinion.

Emphasis of Matter

(i)

(iii)

(iv)

We draw attention to note No. 3 to the consolidated financial results regarding, various final
transportation tariff orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB),
which have been contested by the Holding Company at Appellate Tribunal for Electricity
(APTEL) and also certain customers have challenged these orders of PNGRB in Court of Law.
Adjustment if any will be recognized as and when matter is finally decided.

We draw attention to note No. 4 to the consolidated financial results regarding CESTAT
order confirming the demand for the differential amount by the Central Excise Department
in the matter pertaining to classification of ‘Naphtha’ manufactured by the Holding Company,
of Rs. 3391 crores including applicable penalty and interest thereon. Considering the merits
of the case, Holding Company has filed an appeal before the Hon’ble Supreme Court. Based
on the legal opinion obtained, the Holding company does not foresee any probable outflow in
the matter and accordingly has considered the same as contingent liability.

We draw attention to note No. 5 to the Consolidated financial statements regarding demand
by customs authorities amounting to Rs. 934.01 crore including penalty and interest, on
account of Special Additional Duty (SAD) and Custom Duty on differential quantity, while
finalizing provisionally assessed Bill of Entries in respect of import of LNG by Holding
Company during September 2017 to March 2022 at Dabhol Port, Ratnagiri. Considering the
merits of the case, the Holding Company is in process of filing an appeal before the
Commissioner (Appeals) Pune. Further based on the exemption notification 51/2017 dated
30.06.2017, clarification provided by Central Board of Indirect Taxes and Customs (CBIC})
and practice being followed at other Custom Port i.e. Dahej & Hazira, the Company is
confident of favorable outcome in the matter and accordingly has disclosed the same under
contingent liability

We draw attention to note No. 6 to the Consolidated financial statements regarding
depreciation on Natural Gas/LPG Transmission Pipelines considering useful life 30 years and
residual value 5%. During the year, the Holding company has sought the opinion of the Expert
Advisory Committee (EAC) of the Institute of Chartered Accountants of India (ICAl) on the
residual value of natural gas/LPG Transmission Pipelines for which opinion is awaited.

Our opinion is not modified in respect of these matters.



Management’s Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the Consolidated net profit and other comprehensive
income and other financial information of the Group including its associates and jointly controlled entities
in accordance with the applicable Indian Accounting standards prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in India and
in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associates and jointly controlled entities are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and its associates and jointly controlled entities and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

In preparing the Statements, the respective Board of Directors of the companies included in the Group and
of its associates and jointly controlled entities are responsible for assessing the ability of the Group and its
associates and jointly controlled entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities is responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the udit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidate financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,



as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3} (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to consolidated financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and jointly controlled entities to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and jointly controlled
entities to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associates and jointly controlled entities to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated financial Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable



Other Matters

The Statement include the audited financial statements and other financial information of

a) 6 (Six) subsidiaries included in the consolidated audited financial results, whose financial
results/information have been audited by other auditors and reflect Group's share of total assets
of Rs. 12,542.67 crores as at 315t March 2023, Group's share of total revenues of Rs 5,135.39
crores and 34,576.2| crores, Group’s share of total net profit/(loss) after tax of Rs. | 10.51 crores
and Rs. (148.38) crores and Group's share of total comprehensive income of Rs 110.29 crores
and Rs. (149.64) for the quarter and year ended 3|st March 2023 respectively.

b) The consolidated audited financial results also include the Group's share of net profit after tax
of Rs 127.53 crore and Rs 598.95 crores and Group’s share of total comprehensive income of Rs
127.23 crore and Rs 598.48 crore for the quarter and year ended 3|st March 2023 respectively
as considered in the consolidated unaudited financial results, in respect of 3 (Three) associates
and 3 {Three) joint ventures, whose interim financial results/information have not been audited

by us.

These have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures performed by us are
as stated in paragraph above.

The consolidated audited financial results also include the Group's share of net profit after tax of
Rs 204.24 crore and Rs 923.22 crore and Group’s share of total comprehensive income/ (loss) of
Rs 46556 crore and Rs 99124 crore for the quarter and year ended 31 March
2023 respectively as considered in the consolidated audited financial results, in respect of 8 (Eight)
associates and 6 (Six) joint ventures based on their interim financial results/information, which have
not been reviewed by their auditors. These unaudited Financial Statements/ financial information
have been furnished to us by the Board of Directors and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these associates and jointly
controlled entities is based solely on such unaudited Financial Statements /financial information.

The Statement includes financial results/information of 2 associates of which | (one) is unaudited
and | {one) is audited. The unaudited statements of an associate reflect net profit after tax of Rs
[65.91 crore and total comprehensive income/ (loss) of Rs. 234.70 Crore and the audited
statement of | associates reflects net profit after tax of Rs 3.99 crore and total comprehensive
income of Rs. 3.99 Crore, the aforesaid amounts have been included based on the reviewed/audited
statements of these entities as on 315t December 2022. Management is of view that this will not
have a material impact on the Group company’s consolidated unaudited financial resuits.

The Statement includes proportionate share in Jointly Controlled exploration & production
operations included in the financial results/information of the entities included in the Group, whose
results reflect total Income of Rs.333.37 crores and Rs 1,182.78 crores, total net profit before tax
of Rs. 142.26 crores and Rs 494.44 crores and total comprehensive income of Rs. 142.26 crores
and Rs 494.44 crores for the quarter and year ended March 31, 2023 respectively, total assets of



Rs 1533.68 crores and total liabilities of Rs 195,46 crores as on March 31, 2023 which have not
been audited by their auditors. This interim financial results/information are based on the statement
from the operators. Management is of view that this will not have a material impact on the
Company's consolidated financial results.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial Results/financial

information certified by the management.

The status of audited financial statements and unaudited management accounts mentioned above are
based on information furnished to us till | 1% May 2023 (Cut-off date).

5. The Statement includes the results for the quarter ended 3| March 2023 and the corresponding
quarter ended in the previous year as reported in these consolidated financial results being the
balancing figure between the audited figures in respect of the full financial year ending 3 |st March
2023 and the published year to date figures up to the third quarter of the current financial year
and which were subject to limited review by us, as required under the Listing Regulations.

For Gandhi Minocha & Co. For A.R. & Co.
Charte Chartered Accountants
Firm N Eirm Nla - NN 7440
{Manoj

(Partne (Partner)

Membe
UDIN:23098606BGSSNIN8452

Place: New Deihi
Dated: 18® May, 2023

Membership No..072209
UDIN: 23072209BGVYOY6851



Annexure to Auditors' Report on Annual Consolidated Financial results of GAIL (India) Limited
Pursuant to the Regulation 33 and Regulation 52 of the SEBT (Listing obligation and Disclosure
Requirements) Regulation 2015

Sr. No. Name of companies Country of Incorporation
A, Subsidiaries

1 GAIL Global (Singapore) PTE Ltd Singapore
2 GAIL Global (USA) Inc. USA

3 GAIL GAS Limited India

4 Tripura Natural Gas Co Ltd. (TNGCL) India

5 Bengal Gas Limited [ndia

6 Konkan LNG Limited India
B. Joint Ventures

1 Central UP Gas Limited [ndia

2 Green Gas Limited India

3 Maharashtra Natural Gas Limited (MNGL) India

4 Aavantika Gas Limited India

5 Bhagyanagar Gas Limited India

6 Talcher Fertilizers Limited India

7 Indradhanush Gas Grid Limited India

3 Vadodara Gas Limited India

9 TAPI Pipeline Company Limited [sle of Man
C. Associates

| Indraprastha Gas Limited India

2 Petronet LNG Limited India

3 Mahanagar Gas Limited [ndia

4 ONGC Petro Additiens Ltd (OPAL) India

5 Ramagundam Fertilizers and Chemicals Limited India

6 Brahmaputra Cracker & Polymer Ltd India

7 Fayum Gas Company Lgypt

3 China Gas Holding Limited Bermuda
9 ONGC Tripura Power Co. Ltd. India
10 Bharat Energy Office LLC Russia
11 LNG Japonica Shipping Corporation Limited Cyprus
















Notes to Consolidated Financial Results

| The above Audited Consolidated Financial Results were reviewed and recommended by the Audit Committec
th

and approved by the Board of Directors in its meetings held on 18" May 2023.
2 The Consolidated Financial Results have been audited by the Statutory Auditors as required under Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as

3 The Parent Company has filed appeals before Appellate Tribunal {APTEL). against various moderation done
by PNGRB in respect of six numbers of final tari{f order(s) issued by PNGRB and also certain customers have
challenged some of the Tariff orders of PNGRB in Court of Law. Adjustment on account of revision. if any
will be recognized as and when the matter is finally decided.

th

4 CESTAT, Delhi vide order dated 30" November 2018 has confirmed the demand of differential Central Excise

duty of ¥ 2,889 crore (up to 31* March 2023 is 3,391 crore) including penalty and interest in respect of an
appeal filed by the Excise Department against the Parent Company. Considering the merits of the case. the
Parent Company has filed an appeal before the Hon’ble Supreme Court. The appeal filed by Parent Company
has been admitted and stay has been granted by the Hon’ble Court on compliance of the conditions of
depositing a sum of Z 20 crore and furnishing security to the extent of Z [32 crore. Based on the favorable legal
opinions obtained on the matter. the Parent Company is confident of favorable outcome.

5 Customs authority, Dapoli vide orders dated 29™ March 2023 had confirmed demand for an amount of ¥ 934.01

crore (up to 31° March 2023} including penalty and interest, on account of Special Additional Duty (SAD) and
Custom Duty on differential quantity, while finalising provisionally assessed Bill of Entries in respect of import
of LNG by Parent Company during September 2017 to March 2022 at Dabhol Port, Ratnagiri. Considering the
merits of the case, the Parent Company is in process of filing an appeal before the Commissioner (Appceals)
Pune. Based on the exemption notification 51/2017 dated 30th June 2017. clarification provided by Central
Board of Indirect Taxes and Customs (CBIC) and practice being followed at other Custom Port i.c. Dahej &
Hazira, the Parent Company is confident of favorable outcome in the matter,

6 The Parent Company is charging depreciation on Natural Gas/ LPG Transmission pipelines considering usctul
life 30 years and residual value 5%. During the vear the Parent Company has sought an opinien of the EAC of
ICAT on the Residual value of WNatural Gas/ LPG Transmission pipelines vide letter no.

GAIL/ND/F&A/CO/EAC Opinion/ 2022-23/ 1 dated 25™ November 2022 for which opinion is awaited.

7 During the current financial year one of the Parent Company’s Long term LNG Supplier disrupted LNG
supplies due to geopolitical situation. The Parent Company has been making muitiple efforts on various levels
to mitigate the situation. The Parent Company is also pursuing its contractually available legal recourse for
Specific Performance of its contractual ebligations. Accordingly, the impact on the Parent Company shall be
assessed only after final outcome of the said legal recourse.

8 The Consolidated Statement of Assets and Liabilities as at 31" March 2023 and Consolidated Statement of
Cash Flows for the year ended 31 March 2023 have been disclosed along with audited financial results as per
Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosures Requirements) Regulations.
2015, as amended.



9 Figures for the quarter ended 31™ March 2023 are the balancing figures between audited figures in respect of
the full financial vear ended 31> March 2023 and the published year to date figures up to the third quarter of the
current financial year.

10 The Parent Company hereby declares that the auditors have issued Audit Report for Consolidated Financial

Results with unmodified opinion for the financial year ended 31% March 2023

Il The Consolidated Financial Statements for the financial year ended 317 March 2023 are subject to review by
the Comptroller and Auditor General of India u/s 143 (6) of the Companies Act. 2013.

12 Previous period figures have been regrouped/ reclassified, wherever required.

For GAIL (India) Limited

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595)
Place: New Delhi

Date: 18™ May 2023



YHIRA DR BT SGH ~ TER B[ -
GAIL (India} Limited -

(A Government of indta Undertaking-A Maharatna Gompany)

Wi/Phone : .

T was

16, YreTasi Sy G,

=2 RRef10066-, SRETT
GAIL BHAWAN

16 BHIKALJI CAMA PLACE
NEW DEL Hi-110066, INDIA

+891-11-26182955

AX ; +31-11-2518594

$_Te/E-Mail: Info@gail.co.in

Annexiire-A
Statement of Deviation/ Variation in utilization of funds raised

A. Statement of utilization of issue proceeds: ) .

Name of the | ISIN Mode of | Type of Data of Amount Funds Any IF8is Yes, then | Remarks,

Issuer Fund Raising | instrument raising Raised utilized deviation specify the . if any
{Public funds (Rs/Crore’} (RsiCrores) | (Yes/ No) purpase of for
issues/ s} which the funds
Private were dgtilized
placement) N

1 2 3 4 5 6 7 8 9 10
GAIL {India) | INE129A08014 Private Non-Convertible | 20/12/2022} 1575.00 | 1575.00 No Not Applicable | Not Applicable]
Limited : Placement Debentures

8. Statement of deviation/ variation in useof 1ssue proceeds:

Particulars Remarks

Name of Listed Entity GAIL {India} Limited

Mode of Fund Raising _ Privaie Platemsnt

Type of Instrument Nor-Conveytible Unsecured Debenfures .

Dato of Raising Funds Refer ‘Statement of ulilization of issue procesds’ "A™ above

Amount Raised (Rs. in crore} Rs. 16575.00 crore {oufstanding as on March 31, 2023}

Report filed for quarter ended March 3%, 2023

Is there a daviationf variation in use of funds raised? Mo

Whather any approval is required to vary the objects of the issue Not Applicable

stated in the prospectus! offer document?

if yes, details of approval so required? Not Apphicable

Date of approval ) Not Applicable

Explanation for the Deviation/ Variation Not Applicable -

Comments of the Audit Committes after raview Not Applicable

Comments of the auditors, if any Not Applicable
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Objects for which funds have been raised and where ihere has been a deviation! variation, in the following table:

Original Cbject o Modified | Original Modified Funds Amount of Deviation / Remade;, if any
i Object, if any ;| Allocatio _allocation, if any Utilized ) Variation for the quarter :
n - according to applicable
- . ' object

Refinancing of existing NA INR 1575.00 NA. INR 157500 NA ' Fonds have been wiilized
borf‘ owings a.nd / or funding of crore crore for the porpose for which
capital expenditure of the Issuer, < -
including it was raised and therefore
reconpment of expenditare ) ‘ ) there is no deviation or
already incurred and / or for any ) ' variation in the wuse of
lother purpose in the ordinary i : . . funds. -
conrse of business of the Issuer. . .

Deviatior or variation could mean:
" (a) Deviation inthe objects or purposes for which the funds have been raised ar
(b) Deviation in the amount of fimds actually utilized as against what was originally disclosed.
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Annexure-f
Details of Security Cover with re'spect to listed non-convertible debt securities for the period ended March 2023
ColumnA | ColumnB Column< | ColumnD | ColumnE | ColumnF Caurmm G | ColmnH | Commni | Colom) | ComnK | Cohemnl | ComM | CokmnN '| Column O
- : Assets B
2 : graati Redated to items covered by this certif
£ Eedusive | Bicusive | PariPassa | Pai-Passi Paipassu | o f:r:;“:u‘t"" {Total only these items o by this certificate
] . Ch Chrarg Che Chai Cha * . Cto'H)
£ charg= i e B8 TEE as in negative}
= Desaiption Security . -
of asset for Debtfor Other . Debit for Assets Other dabt , Market Canying Market Camrying TFotal
which this which Secured Which shared by assels on amount Valuefor Jbockvahe Value for vatur/hooke Value[=k+
certificite this Detrt thie pari passu which comsidered Assets for excusive: Fari passu value for pan LHVHN)
relate cestificate cartificate | debtholder thereis more charged | charge, - charge passucharge
= being belng {includes “peri- thanonce on assatswhere Ageers assers where
issued sued debtfor Passu . {dueto Exchmhe smarket rmrket value
which this charge exclusive basis wvalue is not is ot
certificates - | (exduding plus pari ascertaimable ascertainable
tsued B items " passy : or applicable - . arapplicble
other deht covered charge) {For Eg- Bank {For Eg. Bank
withpari-passu | incolumn Balance, SRA Balance, DSRA
charge) F) . market value markat valua is
is not . not applicable)
-applicable)
Refating to Colummn F
Book Bk Book Book
Vakie vae | YN Value Value
Not Apglicabla

e SR SiMBATEY. B T .
For GAJK (India) lehlﬁiemalﬁames{nwm Ty (B T dan)
CAIL {ingia} Limifed Qe {shean faRts
{A Gowt. of India undertaking} / 7va TaTR BT SumH) '
16, Bhikaili Cama Piace/ 16, ~Homel 90 =95,
Iy R K. Purzms, Hew BeltF-310 066/ apt. %, 7w, = Paedi-t40 oss
Authoris€d Signatory
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GAIL BHAWAN,

16 BHIKALI CAMA PLACE
NEW DELHI-110066, INDIA

ﬁa (g@ﬂﬂ IE%I Iés | - ' " I,/ PHONE : 33111 26182955

(TRT TR T AR~ HENEST W) 7 e, FAX . +9111 26185941

GAIL (l nd la) Limited | | : ‘ $—¥% /F-mail: info@gall.coln

(A Gavernment of Indiz Undertaking - A Maharatnz Company)

ND/GAIL/SECTT/2023 ' 25.04.2023
1. Listing Compliance 2. Listing Compliance
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, 5th Floor, Plot No. C/1, Floor 1, Phiroze Jeejeebhoy
G Block, Bandra-Kurla Complex, Towers, Dalal Street .
Bandra (East) Mumbei — 400051 Murbai -- 400001
Serip Code; GAIL-EQ ' Serip Codes 532155

Sub.: Annual Disclosure to be made by an entity identified as Lar“gé Corporate

Dear 8ir/Madam,

Pursuant to the requirement of SEBI Circular — SEBI/HO/DDHS/CIR/P/2018/144 dated
MNovember 26, 2018; please find attached herewith the Annual Disclosure for FY 2023 (1 e. for
the period 1¥ April 2022 to 31 March 2023) in the prescribed format. .

The above is for your information and records.

Thanking you,
Yours faithfully,

Dlgltally signed

MAHESH by MAHESH
AR ,

L Date 2.23 04.25
16:18:06 +05'30'

{Mahesh Kumar Agarwal)

Company Secretary

Encl: As above

Copy to:

] Deutsche Bank AG, Filiale Mumbai K/A- Ms. Aparna Salunkhe
TS8S & Global Equity Services
The Capital, 14th Floor
C-70, G Block, Bandra Kurla Complex
Mumbai -400051 ‘




2. Beacon Trusteeship Limited K/A~Mr. Kaustubh Kulkarni -
4C and D Siddhivinayek Chambers, '
Gandhi Nagar, Opposite MIG Cricket club,
Bandra East, Mumbai -400051
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GAIL BHAWAN,

16 BHIKAIN CAMA PLACE

'ﬁa (5‘%?11) %ﬁé@ ' _ - NEWDELHI-110066, INDIA

(TN TR W UG - HENe Sy T/ PHONE -1 1 21820
TIRI/FAX : +01 7 26185541

GAIL(!ﬂdla) Limited ‘ o - © &R/ Emall: info@gail co.in

{A Govarnment of India Undear taking ~ A Maharatna Company)

-Anneere B2

Format of the Annual Disclosure to be made by an entity ldentrfaed asalC’
{Applicable from FY 2022 enwar__i

‘Name of the Company: GAIL (India) Limited

CIN: L40200DL1984G0O1018976

Report filed for FY: 2022-23

Detalis of the Current block (all figures in Rs crore):

B

S.No. Partsculars ~ Detalls

. | 3-year biock period (Specify financial years)* B 0022-23, 2023-
: ' ' ' ‘ 24, 20247 -25

i. | Incremental borrowing done in FY 2022-2’3(;913 refer Note-1 below) 4975

1 4{a} _ | :

Mandatory barrowing to be done through debt securities in FY 1243.75

'2022-=23 ‘

_ (b) (25% of a)

iv. | Actual borrowmg done through debt securltles in FY 2022—23

(c) . o

v. | Shortfall in the borrowmg through debt secunties if any, for FY 375

' 2021-22 carried forward to FY 2022-23. _ :

{d) | | .

. Vi | Quantum of (d), which has been met from (¢} ' 375

vii. { Shortfall, if any, in the mandatory borrowmg through debq 43.75
securities for FY 2022-23 . :

{after adjusting for any shortfall in borrowing for FY 2021-22 which
was carried forward to FY 2022-23}

(f= (b)l(c)-fell

lif. -

1875
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GAIL BHAWAN,

16 BRIKALL) CAMA PLACE

oy ‘ .
A (g‘f%m) forfes : _ NEW DELRI-IC066, INDIA

Pl 1 e~ e ) . BT/ PHONE 1+ 1 26182955
W S - HEN B /FAX : #9111 2618504)

GA! L (Iﬂ dia) Limited e/ E-mai rlnfo@ga{l.co.iﬁ

{A Governmant of India undértak.ing - AMaharatia Company}

5. Details of penalty to be paid, If any, in respect to previous block
{all flgures in Rs crore); _ :

$. No.| Particulars . _ - : Details
) » e . FY 2021-22
i 3-year Qlocﬁ peruod (Specify financial years) _ FY 2022-23
e - . _ FY 2023-24
b ‘Amount of fine to.be paid for the block, if apglicable | NIL*
Fine = 0.2% of {{d)-(e} }# ‘ ' ,

(Signature) : ‘ (Signature) _
Name of the Company Secretary: Mahesh  Name of the Chisf Financial Officer: R K.Jain
Kumar Agarwal » ' : o
Designation | Company Secrelary Designation: Director Finance & CFO
Contact Detail ; 011-26182955 : Contact Detall : 011-26182955

Date: 35 ~dY4-2023

Note-1: In terms para of 3.1 of the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November 2018,

. "inremental borowings" means ‘borrowing made during FY 2022-23, of ofiginal maturity ‘of more than 1 year,
irespective of whether such borrowing is for refinancing/repayment of existing debt or otherwise and excludes
external commerciel borrowings and inter-corporate borrowings between a'parent and subsidiary{ies).

$ In-cases, where an entlty Is not categorised as LG for FY {1}, however wé-s LC for FY (T- 1), a‘nd there waé a
shortfall in the mandatory bond borrawing for FY (T-1), which was carrigd forward to FY (T), the disclosures as
prescribed in this annexure shall be made by the entity for FY (T). ) ‘

# - (d) and (e) are same as mentioned at 4{v) énd 4tvi) of this annexure.

* As per SEBI Circular {SEBVHO/DDHS/DDHS-RACPOD/PICIR/2023/049) dated March 31, 2023, contiguous
block of two years over which large carporates need to meet the mandatory requirement of raising minimum 25%
of their incremental borrowings in @ financia! year through issuance of debt securities will be extended to a
corttiguous block of three years (from the presant requirement of two years) reckoned from FY 2021-22 onwards,
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