
lrc;J (~~~,) IBtrT-le~ 
('lffffi ~ qi"[ ~ - ~ <J'iq-;j\) 

GAIL (India) Limited 
(A Government of India Undertaking- A Maharatna Company) 
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1. Listing Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400051 
Scrip Code: GAIL-EQ 

2. Listing Compliance 
BSE Limited, 
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GAIL BHAWAN, 
16 BHIKAIJI CAMA PLACE 
NEWDELHl-11 0066, INDIA 

t:fiR/ PHONE: +9111 26182955 
i$-cm/FAX: +9111 26185941 

t - -i@/E-mail: info@gail.co.in 

18.05.2023 

Floor 1, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
Scrip Code: 532155 

Sub.: Outcome of the Board Meeting - Audited Financial Results for the quarter 
and year ended 31.03.2023 

Dear Sir/ Madam, 

This is in continuation to our letter of even no. dated 10.05.2023. The Board of Directors 
of the Company in its meeting held today i.e. 18.05.2023, inter-alia, approved the 
Audited Financial Results (Standalone & Consolidated) of the Company for the quarter 
and year ended 31 st March, 2023. 

Please find enclosed the following as per SEBI (LODR) Regulations, 2015: 

1. Audited Financial Results (Standalone & Consolidated) of the Company for the 
quarter and year ended 31st March, 2023 along with Independent Auditors' 
Report with unmodified opinion(s) of Joint Statutory Auditors of the Company 
in accordance with Regulation 33, 52(1) and 52 (4) of SEBI (LODR) 
Regulations, 2015. 

2. Statement indicating no Deviation or Variation in the use of proceeds of issue of 
listed non-convertible unsecured debentures in accordance with Regulation 52(7) 
& 52(7A) of SEBI (LODR) Regulations, 2015. 

3. Security cover available in accordance with Regulation 54(2) & (3) of SEBI 
(LODR) Regulations, 2015. 

Further, Annual Disclosure filed with Stock Exchange dated 25.04.2023 pursuant to 
circular no. SEBI/HO/DDHS/CIR/P/2021/613 dated August 10, 2021 on details of 
Incremental Borrowings done during FY 2022-23 is also attached. 

The Board meeting commenced at 11 :00 A.M. and concluded at 01 ', 4 t;"" P.M. 

This is in compliance of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Thanking You 
Yours faithfully 

(Mahesh Kumar Agarwal) 
Company Secretary 
Encl.: As above 
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L40200DL 1984G01018976 
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Copy to: 

1. Deutsche Bank AG, Filiale Mumbai 
TSS & Global Equity Services 
The Capital, 14th Floor 
C-70, G Block, Bandra Kurla Complex 
Mumbai -400051 

2. Beacon Trusteeship Limited 
4 C and D Siddhivinayak Chambers, 
Gandhi Nagar, Opposite MIG Cricket Club, 
Bandra East, Mumbai -40005 I 

KIA- Ms. Aparna Salunke 

KIA- Mr. Kaustubh Kulkarni 



A.R. & Co. 
Chartered Accountants 
A-403, Gayatri Apartment 
Airlines Group Housing Society 
Plot No 27, Sector -10, Dwarka 
New Delhi -110075 

Gandhi Minocha & Co. 
Chartered Accountants 
Block A, Pocket 1/ 40, 
Sector 18, Rohini, 
New Delhi -110089 

Independent Auditors' Report on the Quarterly and Year to date Standalone Financial Results 
of GAIL (India) Limited pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended 

The Board of Directors of GAIL (India) Ltd . 
.. . 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of GAIL (India) Limited 
("the Company") for the quarter and year ended on March 31, 2023 ('the Statement'), being submitted 
by the Company pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), including relevant 
circulars issued by SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 
Regulations in this regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and other comprehensive income and other financial information for the 
quarter and year ended on March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (Sr\s) specified under section 
143(10) of the Companies r\ct, 2013 (the Act). Our responsibilities under those Standards are further 
described in the .Auditor's Responsibilities for the Audit o f the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered .Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion . 
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Emphasis of Matter 

(i) \Ve draw attention to Note No. 3 to the standalone financial results regarding, various transportation 
tariff orders issued by Petrolewn and Natural Gas Regulatory Board (PNGRB), which have been 
contested by the company at Appellate Tribunal for Electricity (1\PTEL) and also certain customers 
have challenged these orders of PNGRB in Court of Law. Adjustment if any, will be recognized as 
and when matter is finally decided. 

(ii) We draw attention to Note No. 4 to the standalone financial results regarding CESTA'f order 
confirming the demand for the differential amount by the Central Excise Department in the matter 
pertaining to classification of 'Naphtha' manufactured by the Company, of Rs. 3,391.00 cram; 
including applicable penalty and interest thereo n. Considering the merits o f the case, Company has 
filed an appeal before the Hon'ble Supreme Court. Based on the legal opinion obtained, the 
Company does not foresee any probable outflow in the matter and accordingly has treated the same 
as contingent liability. 

(iii) \Xie draw attention to Note No. 5 to the standalone financial statements regarding demand by 
customs authorities amounting to Rs. 934.01 crore including penalty and interest, on account of 
Special Additional Duty (SAD) and Custom Duty on differential quantity, while finalizing 
provisionally assessed Bill of Entries in respect of import of LNG by Company during September 
2017 to March 2022 at Dabhol Port, Ratnagiri. Considering the merits of the case, the Company is 
in process of filing an appeal before the Commissioner (Appeals) Pune. f-urther based on the 
exemption notification 51 /201 7 dated 30.06.2017, clarification provided by Central Board of 
Indirect Taxes and Customs (CBIC) and practice being followed at other Custom Port i.e. Dahej & 
Hazira, the Company is confident of favorable outcome in the matter and accordingly has disclosed 
the same under contingent liability 

(iv) \Ve draw attention to Note no 6 to the standalone financial statements regarding depreciation on 
Natural Gas/LPG Transmission Pipelines considering useful life 30 years and residual value 5%. 
During the year, the company has sought the opinion of the Expert Advisory Committee (EAC) of 
the Institute of Chartered Accountants of lndi::i (IC1\I) on the residual value of natural gas/LPG 
Transmission Pipelines for which opinion is awaited. 

Our opinion is not modified in respect of above matters. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly standalone financial results as well as the year to date standalone financial results have 
been p repared on the basis of the reviewed standalone financial results for the nine-month period ended 
D ecember 31, 2022, the audited standalone financial statements as at and for the year ended J\Iarch 31, 
2023. The Company's Board of Directors are responsible for the preparation and presentation of these 
standalone financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards prescribed under Section 133 of the r\ ct read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions o f the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
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estimates that are reasonable and prudent; and design, implementation and. maintenance of adeguate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liguidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists . 
.Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions o f users taken on the 

basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement o f the standalone financial results, whether due 
to fraud or error, design and perform audit procedures respo nsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. T he risk o f not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override o f internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis o f 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are reguired to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadeguate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the financial results represent the underlying transactions an.d:;--===­
manner that achieves fair presentation . 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

(i) The Statement includes proportionate share in Jointly Controlled exploration & production 
operations included in the financial results/information of the entities included in the Group , whose 
results reflect total Income of Rs.333.37 crores and Rs 1,182.78 crores, total net profit before tax of 
Rs. 142.26 crores and Rs 494.44 crores and total comprehensive income of Rs. 142.26 crores and 
Rs 494.44 crores for the quarter and year ended March 31, 2023 respectively, total assets of Rs 
1533.68 crores and total liabilities of Rs 195.46 crores as on March 31, 2023 which have not been 
audited by their auditors. This interim financial results/information arc based on the statement from 
the operators. Management is of view tl1at this will not have a material impact on the Company's 

financial results. 

(ii) The statement includes the results for the quarter ended March 31, 2023 and the corresponding 
quarter ended in the previous year as reported in these standalone financial results, are the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current and previous financial year respectively, 
which were subject to limited review, as required under the Listing Regulations. 

Our opinion is not modified in respect of these matters. 

For A.R. & Co. 
Chartered Accountants 
Firm Registration No: 002744C 

Pawan K Goel 
Partner 

o~ 

Membership No. 072209 
UDIN : 23072209BGVYOX1377 

Place: New Delhi 
Date: 18.05.2023 

For Gandhi Minocha & Co. 
Chartered Accountants 
Firm Registration No: 00458 

ManojBh~ 

~rmcr. * * 
Membership .PJ· . 098606 ,tt€"v.. £\.-\\\ 
UDIN: 23'ff15"8606BGSSNM7410 • D 
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GAIL (India) Limited 
New Delhi 

Statement of Standalone Audited Financial Results for the Quar ter and Financial Year Ended 31st March Z0Z3 
"in Crore Exceut EPSl 

For the Quarter ended For the Financial Year Ended 

Partic ulars 31st March 31st December 31st March 
31st March 2022 31st March 2022 

2023 2022 2023 
Audited Unaudited Audited Audited Audite d 

Income 
Revenue from Operations . 32,858.20 35,380.38 26,968.21 1,44,301.61 91,645.72 
Other Income 1,01 7.19 688.90 423.50 2,684.70 2,046.86 
Total Income 33,875.39 36,069.28 27,391.71 1,46, 986.31 93,692.58 

Expenses 
Cost of Materials Consumed 2,228.14 1,568.71 1,289.31 6,860.15 5,044.04 
Purchase of Stock in trade 26,271.85 32,190.64 19,809.26 L.23,975.78 66,064.91 
Changes in Inventories of Finished Goods, Stock in Trade a nd 

1,255.98 (861.53) 189.78 [1,959.99) (326.77) 
Work in Progress 
Employee Benefit Expenses 479.32 433.39 416.10 1,773.77 1,711.17 
Finance Costs 90.33 104.99 46.08 311.72 174.43 
Depreciation a nd Amortization Expense 643.16 622.57 546.06 2,488.07 2,111.17 
Excise Duty 15.00 14.95 6.36 51.93 19.24 
Other Expenses 2,300.74 1,772.89 1,542.86 6,901.07 5,304.10 
Total Expe nses 33,284.52 35,846.61 23,845 .81 1,40,402.50 80,102.29 

Profit/ (loss) before tax (1-2) 590.87 222.67 3,545.90 6,58 3.81 13,590.29 

Tax Expense: 
Current tax (10.85) {40.07) 963.50 1,277.47 3,248.41 
Adjustment of tax relating to earlier periods (52.37) (77.57) (52.37) (77.57) 
Deferred tax 50.57 17.01 (23.14) 57.20 55.48 

Total Tax Expenses (12.65) (23.06} 862.79 1,282.30 3,226.32 

Net Profit / (Loss) after tax (3·4) 603.52 245.73 2,683.11 5,301.51 10,363.97 

Other Compre he nsive Income (OCI) 
a) Items to be reclassified to Profit or Loss in subsequent 
periods: 

Net movement in cash flow hedge gain /[loss) (341.61) 185.87 450.13 (689.16) 890.80 
Income tax effect thereon 85.98 (46.78) (113.291 173.45 (224.20) 

Net OCI to be re classified to Profit or Loss in subsequent 
(255.63) 139.09 336.84 (515.71) 666.60 periods 

b) Items not to be reclassifi ed to Profit or Loss in subsequent 
periods: 
(i) Re-measurement gain /(loss) on defined benefit plans 8.05 12.88 24.41 46.69 46.84 

Income tax effect thereon (2.03) (3.24) 14.58 (11.75) 8.93 
6.02 9.64 38.99 34.94 55.77 

(ii) Net gain/(loss) on FVTOCI equity Securities 154.81 618.22 635.78 (357.85) 1,886.98 
Income tax effect thereon 1.25 1.25 ( 1.32 

156.06 618.22 635.78 (356.60) 1,885.66 
Net Othe r Comprehe nsive Income not to be reclassified to 

162.08 627.86 674.77 (321.66) 1,94'1.43 Profit or Loss in subseque nt periods(i+ii): 
Other Compre hens ive Income for the period, net o f tax (a+b) 

(93.55) 766.95 1,011.61 (837.37) 2,608.03 

Total Comprehens ive Income for the pe rio d (Profit and Loss 
509.97 1,012.68 a nd OCI) , Net of Tax (5+6) 3,694.72 4,464.14 12,972.00 

Paid-up Equity Share Capital (face value on IO each) 6,575.10 6,575.10 4,440.39 6,575.10 4,440.39 
Keserves excluding Revaluation Reserve as per Balance Sheet 44,284.44 45.4 79.97 
Earnings per sha re (in '{) (Face va lue of UO each) 
a) Basic 0.92 0.37 4.03 8.04 15.56 
b) Diluted 0.92 0.37 4.03 8.04 15.56 
IEPS for the Quarter not annualised) 
There is no discontinued operation during the period 
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GAIL (India) Limited 

New Delhi 

Standalone Segment wise Revenue, Results, Assets and Lia bilities for the Quarter and Financial Year Ended 31st March 2023 
rt In Crore) 

For the Quarter ended For the Financial Year ended 

Sr. 
No. 

Particulars 31st December 
31st March 2023 2022 

31st March 2022 31st March 2023 31st March 2022 

Audited Unaudited Audited Audited Audited 

1 Segment Revenue # 

A. Transmission Services 

I} Natural Gas 1,649.49 1,658.72 1,589.79 6,661.07 6,392.48 

II) LPG 174.76 180.06 170.67 721.62 668.59 

B. Natural Gas Marketing 31,560.37 33,659.97 23,069.35 1,35,290.35 77,325.95 

C. Petrochemicals 1,359.47 750.52 2,502.34 4,917.26 8,548.52 

D. LPG And Liquid Hydrocarbons 1,365.75 1,354.94 1,206.02 5,569.97 4,865.16 

E. Other Segment• 439.09 460.01 292.91 1,701.60 1,113.21 

F. Unallocated 0.16 0.44 3.58 1.72 4.85 

Total 36,549.09 38,064.66 28,834.66 1,54,863.59 98,918.76 

Less: Inter- Segment Revenue 3,690.89 2,684.28 1,866.45 10,561.98 7,273.04 

Sales/ Income from Operations 32,858.20 35,380.38 26,968.21 1,44,301.61 91,645.72 

2 Segment Results 

(Profit/(Loss) before Interest and Tax) 

A. Transmission Services 

I) Natural Gas (16.41) 425.99 873.32 1,919.69 3,805.75 

II) LPG 79.22 91.71 85.23 368.69 335.04 

B. Natural Gas Marketing 487.40 (86.02) 1,725.93 3,078.75 4,932.17 

C. Pet rochemicals (400.94) (348.85) 379.04 (1,060.85) 1,245.26 

D. LPG And Liquid Hydrocarbons 122.53 (29.1 7) 728.29 1,228.43 2,899.70 

E. Other Segment• 133.79 76.82 65.48 506.85 356.96 

Total Profit before Interest and Tax 405.59 130.48 3,857.29 6,041.56 13,574.88 

Add / (Less) :(i) Other Un-allocable 
expenditure net of Unallocable Income 275.61 197.18 (265.31) 853.97 189.84 

(ii) Finance Cost (90.33) (104.99) (46.08) (311.72) (174.43) 

Total Profit before Tax 590.87 222.67 3,545.90 6,583.81 13,590.29 

3 Segment Assets -

A. Natural Gas Transmiss ion / Marketing 61,1 14.43 63,435.10 53,196.29 61,114.43 53,196.29 

B. LPG Transmission 1,029.70 1,047.97 1,057.86 1,029.70 1,057.86 

C. Petrochemicals 11,176.00 10,149.51 9,497.48 11,176.00 9,497.48 

D. LPG And Liquid Hydrocarbons 1,492.25 1,308.13 1,273.17 1,492.25 1,273.17 

E. Other Segment• 3,389.85 3,251.02 2,936.27 3,389.85 2,936.27 

F. Un Allocated 17,929.35 17,033.15 18,379.45 17,929.35 18,379.45 

Total Assets 96,131.58 96,224.88 86,340.52 96,131.58 86,340.52 

4 Segment Liabilities 

A. Natural Gas Transmission / Marketing 17,597.39 18,275.20 16,087.01 17,597.39 16,087.01 

B. LPG Transmission 115.11 120.04 137.02 115.11 137,02 

C. Petrochemicals 895.08 550.26 636.54 895.08 636.54 

D. LPG And Liquid Hydrocarbons 169.48 168.24 188.03 169.48 188.03 

E. Other Segment* 463.75 469.31 371.37 463.75 371.37 

F. Un Allocated 21,237.10 18,867.35 13,333.75 21,237.10 13,333.75 

Total Liabilities 40,477.91 38,450.40 30,753.72 40,477.91 30,753.72 

# Segment Revenue includes Other Operating Income 
*Other Segment includes City Gas Distribution (CGDJ, GAIL Tel, E&P & Power Generation 



GAIL (India) Limited 
New Delhi 

Standalone Statement of Asset and Liabilities as at 31st March 2023 

ASSETS 
Non-Current Assets 
a) Property, Plant and Equipment 

b) Capital work-in-progress 

c) Intangible Assets 
d) Right of Use Assets 

e) Fi nancial Assets 
-Investments 
-Trade Receivables 
-Loans & Other Receivables 

-Other Financial Assets 

f) Non-Current Tax Assets (Net) 
g) Other Non-Current Assets 
Total Non Current assets 

Current Assets 
a) Inventories 
b) Financial Assets 

-Trade Receivables 
-Cash a nd Cash Equivalents 

Particulars 

-Bank Balances other than Cash and Cash Equivalents 

-Loans & Other Receivables 
-Other Financial Assets 

c) Other Current Assets 
Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share Capital 

b) Other Equity 

Total Equity 

LIABI LITIES 
Non-Current Liabilities 
a) Financial Liabilities 

-Borrowings 
-Lease Liabilities 
-Other Financial Liabilit ies 

b) Provisions 
c) Contract Liabilities 
d) Deferred Tax Liabilities (Net) 
e) Other Non-Current Liab ilities 

Total Non-Current Liabilities 

Current Liabilities 
a) Financial Liabilities 

-Borrowings 
-Lease Liabilities 
-Trade Payables 

Dues of Micro and Small Enterprises 
Dues of Other than Micro and Small Enterprises 

-Other Financial Liabilit ies 

b) Other Curren t Liabilities 

c) Contract Liabilites 
cl) Provisions 
Total Current Liabilities 

Total Equity and Liabilities 

Asat 
31st March 2023 

(Audited) 

39,414.32 
13,662.48 

2,854.97 
2,038.04 

12,788.77 
1,044.28 
3,317.06 

527.92 
725.87 

1,004.48 
77,378.19 

5,281.27 

10,366.30 
173.77 
228.19 

67.72 
1,800.35 

835.79 
18,753.39 

96,131.58 

6,575.10 
49,078.57 

55,653.67 

7,837.08 
1,039.17 

732.80 
799.26 
495.73 

4,662.78 
4,541.57 

20,108 .39 

6,471.66 

381.63 

337.10 
6,962.14 
3,687.74 
1,027.16 

608.70 

('l' in Crore) 
As at 

31st March 2022 

(Audited) 

35,736.71 
13,071.31 

2,534.68 
1,509.60 

12,120.92 
1,049.61 
3,129.72 
1,089.43 

431.96 
797.80 

71,471.74 

3,015.24 

7,316.38 
1,367.56 

717.39 
99.11 

1,686.63 
666.47 

14,868.78 

86,340.52 

4,440.39 
51,146.41 

55,586.80 

4,830.09 
938.68 
691.53 
666.39 
429.71 

4,767.28 
4,675.95 

16,999.63 

1,522.67 
364,32 

292.37 
5,173.60 
3,926.31 
1,045.70 

585.24 
893,39 843.88 

20,369.52 13,754.09 
=-- f--,,,..,,---------=--'--=-c:.c:_+- - - -----=--=-=-=-1 
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GAIL (India) Limited 

New Delhi 
Standa lone Statement of Cash Flows For th e Financial Year Ended 31st March 2023 

('{ in Crore) 
For the Financial Year Ended 

Particulars 31st March 2023 31st March 2022 

Audited Audited 

A ) CASH FLOW FROM OPERATING ACTIVITIES 
I Profit Before Tax 6,583.81 13,590.29 

2 Adiustments for : 
Depreciation and amortisation exoenses 2.488,07 2,111.17 

Finance Cost 311.72 174,43 

Dividend Income on Investment (1,463.97) (870.94 

Inte rest Income (679,77) (601.36 

[Profit)/ Loss on Sale of Investment (6,8 1 [18.90 

MTM (2ain)/loss on Mutual fund Investme nt 0 .42 

Provision for Emolovees Benefits 183,33 143.80 

Provision for Probable Oblieations 45.21 53.29 

Provision for Doubtful Debts 13.09 53.47 

Other Provisions 10.80 (3.23) 

Amortization of Government Grant (100.791 [68.911 

Amortization of Financial Guarentee Oblioation [5.35) (5.36' 

Exoected Credit Loss on Financial Guarantee 46.62 169.58 

If Profit)/ Loss on Sale of Assets (Netl 5.84 12.03 

Provision for Impairment Loss/ CWIP 46.73 (11.42 

MTM loss on Commoditv Derivative (Net) (114.93) 241.36 

Dry Well Expenses written off 0.08 

Provision/(Reversall for lmnairment fNetl 55.38 

Subtotal (2) 835.17 1,379.51 

3 Ooeratin!! Profit Before Workin!! Caoital Chan2es (1+2) 7,418.98 14,969.80 

4 Changes in Work ing Capital (Excluding Cash and Cash Equivalents) 

Trade and Other Receivables (2,064.59) (5,762.47 

Inventories (2,265.76) (415,73 

Trade and Other Pavable 1,237.14 3,158.39 

Chan!!es in Workin!! Caoital (Excludin<> Cash and Cash Eauivalents) (3,093.21) (3,019.81 

5 Cash Generated from Ooerations (3+4) 4,325.77 11,949.99 

6 Direct Taxes Paid (1,517.76) (3,196.01 

Net Cash flow from Ooeratin2 Activities (5+6) 2,808.01 8,753.98 

B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets/ CWIP (7,419.10) (5,951.l2 

Sale of Fixed Assets 77.49 32.74 

Receipt of Government Grants (Capital Grantl 589.55 

Investment in Mutual Funds (11,113.00) (12,104.95 

Sale of Mutual Fund 11,119.81 12,591.91 

Investment in Other Comoanies (1,065.43) (943.58) 

Sale of Investments 19.43 

Loans Recieved / (Given) 42.1 7 56.59 

Interest Received 482.50 425.53 

Dividend Received on Investments 1,322.23 870.94 

Net Cash Flow from lnvestine Activities (6,553.33) (4,412.96) 

Cl CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of BorrowinQs [1,121.01) (1,537.95) 

Borrowings during the period 9,077.00 1,900.00 

Lease Liabilities Paid (350,961 (205.02) 

Interest on Lease Liabilities Paid [76.29) (29.10) 

Buyback of Sha res [1,328.88) 

Dividend Paid [3,067.94) (3,994.26) 

Finance Cost Paid (580.39) (3 19.35) 

Net Cash Flow from Financin!! Activities 2,551.53 ( 4,185.68) 

Net Increase in Cash and Cash Eauivalents (A+B+Cl (1,193.79) 155.34 
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Cash and Cash e 1,367.56 1,212.22 

Cash and Cash e 173.77 1,367.56 

Note: 

1. Net Cash Flow From Financin Activities includes followin non-cash chan es: 

Particulars 31st March 2023 31st March 2022 

Gain Loss due to chan es in exchan e rate (6.08) (0.82) 

2. Statement of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows 
3. Previous Year figures have been regroupcd/reclassfied, wherever necessary to correspond with the current year's presentation/ disclosure 



Notes to Standalone Financial Results 

The above Audited Standalone Financial Results were reviewed and recommended by the Audit Committee and 

approved by the Board of Directors in its meetings held on I 8
1
" May 2023. 

2 The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 and Regulation 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as amended. 

3 The Company has filed appeals before Appellate Tribunal (APTEL), against various moderation done by PNGRB in 
respect of six numbers of final tariff order(s) issued by PNGRB and also certain customers have challenged some of the 
Tariff orders of PNGRB in Court of Law. Adjustment on account of revision, if any will be recognized as and when 

the matter is finally decided. 

4 CESTAT, Delhi vide order dated 301h November 2018 has confirmed the demand of differential Central Excise duty of 

z 2,889 crore (up to 31 st March 2023 is z 3,391 crore) including penalty and interest in respect of an appeal filed by the 

Excise Depa11ment. Considering the merits of the case, the Company has filed an appeal before the Hon'ble Supreme 
Court. The appeal filed by Company has been admitted and stay has been granted by the Hon'ble Court on compliance 
of the conditions of depositing a sum of z 20 crore and furnishing security to the extent of z 132 crore. Based on the 

favorable legal opinions obtained on the matter, the Company is confident of favorable outcome. 

5 Customs authority, Dapoli vide orders dated 291
" March 2023 had confirmed demand fo an amount of z 934.0 I crore 

(up to 31st March 2023) including penalty and interest, on account of Special Additional Duty (SAD) and Custom Duty 
on differential quantity, while finalising provisionally assessed Bill of Entries in respect of import of LNG by Company 
during September 2017 to March 2022 at Dabhol Po11, Ratnagiri. Considering the merits of the case, the Company is in 
process of fi ling an appeal before the Commissioner (Appeals) Pune. Based on the exemption notification notification 
51 /2017 dated 30th June 2017, clarification provided by Central Board of Indirect Taxes and Customs (CB IC) and 
practice being followed at other Custom Port i.e. Dahej & Hazira, the Company is confident of favorable outcome in 

the matter. 

6 The Company is charging depreciation on Natural Gas/ LPG Transmiss ion pipelines considering useful life 30 years 
and res idual value 5%. During the year the Company has sought an opinion of the EAC of !CAI on the Residual value 

of Natural Gas/ LPG Transmiss ion pipelines vide letter no. GAIL/ND/ F&A/CO/ EAC Opinion/ 2022-23/ I dated 25
1
" 

November 2022 for which opinion is awaited. 

7 During the current financial year one of the Company's Long term LNG Supplier disrupted LNG supplies due to 
geopol itical situation. The Company has been making multiple efforts on various levels to mitigate the situation. The 
Company is also pursuing its contractually available legal recourse for Specific Performance of its contractual 
obligations. Accordingly, the impact on the Company shall be assessed only after final outcome of the said legal 

recourse. 

8 Pursuant to SEBI circular No. SEBI/HO/ DDHS/CIR/P/2018/ 144 dated 26
1
" November 20 I 8, annual disclosure by 

Large Corporate for FY 2022-23 which has already filed with stock exchanges on 25
1
" April 2023 is attached as 

Annexure-1 

9 The Standalone Statement of Assets and Liabi I ities as at 3 I st March 2023 and Standalone Statement of Cash Flows for 

the year ended 31 st March 2023 have been disclosed along with audited financial results as per Regulation 33 and 

Regulation 52 of SEBI (Listing Obligations and Disclosures Requirements) Regu lations, 2015, as amended. 

IO Figures for the quaiter ended 3 I s, March 2023 are the balancing figures between audited figures in respect of the full 

financial year ended 31 st March 2023 and the published year to date figures up to the third quarter of the current 

financial year. 

11 The Company hereby declares that the auditors have issued Audit Report for Standalone Financial Resu lts with 

unmodified opinion for the financial year ended 31
st 

March 2023 

12 The Standalone Financial Statements for the financial year ended 3 I 
st 

March 2023 are subject to review by the 

Comptroller and Auditor General of India u/s 143 (6) of the Companies Act, 20 13. 



13 Other Di sclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5 

For the Quarter Ended 
For the Financial Year 

Ended 

SI.No Particulars 

31" March 3 I st December 31 st March 31 '1 March s t 31 March 

2023 2022 2022 2023 2022 

a Debt Equity Ratio (in times) 0.22 0.21 0.1 5 0.22 0.1 5 

b 
Debt Service Coverage Ratio 2.2 1 1.93 4.81 3.91 7.47 

(in times) 

Interest Service Coverage Ratio 6.44 4 .88 54.32 13.89 46.07 
C 

(in times) 

d 
Outstanding Redeemble Preference NIL NIL NIL N IL NIL 

Shares (z in crore) 

Capital Redemption Reserve 126.74 126.74 69.76 126.74 69.76 
e 

(z in crore) 

f Net worth (z in crore) 50,859.54 52,880.78 49,920.36 50,859.54 49,920.36 

g Net Profit After Tax (z in crore) 603.52 245.73 2,683.11 5,301.5 I 10,363.97 

h Earnin_gs Per Share (in z) 0.92 0.37 4.03 8.04 15.56 

i Current Ratio (in times) 0.92 1.19 1.08 0.92 1.08 

Long Term Debt to Working Capital 3 1.76 2. 16 3.24 3 1.76 3.24 
J (in times) 

Bad debts to Account receivable - - - - -
k 

ratio (in times) 

I Current Liability Ratio (in times) 
0.50 0.47 0.45 0.50 0.45 

Total Debts to Total Assets 0.16 0. 14 0.09 0.16 0.09 
111 

(in times) 

Debtors T urnover ratio - Annual ised 10.54 10.21 12.79 14.56 14.22 
11 

(in times) 

Inventory Turnover Ratio - 23.1 0 24.69 28.89 33 .77 28.45 
0 

Annualised (in times) 
p Operating Margin (in %) -0.61 % -0.70% 11.89% 3.20% 13 .01% 

q Net Profit Margin (in %) 1.84% 0.70% 9.97% 3.68% 11.34% 

Asset cover available: 
r Not applicable as the bonds are unsecured 

The extent and nature of security: 
s Not applicable as the bonds are unsecured 



14 Formulae for computation of above ratios are as follows 

Ratios Formulae 

a 

Debt Equity Ratio 
{Long Term Debt+ C urrent maturities of Long Term Debt+ Lease 

Liabilities} 
{Total Equity excluding revaluation reserves} 

b {Profit after tax + Finance Cost+ DeQreciation} 
Debt Service Coverage Ratio 

{Finance Cost + Principal Repayment of Long Term Debt + Lease 
Liabi lities Paid} 

C {Profit before tax + Finance Cost + DeQreciation} 
Interest Service Coverage Ratio 

Finance Cost 

i Current Ratio (in times) Current Assets 
Current Liabilities 

J {Long Term Debt + C urrent maturities of Long Term Debt} 
Long Tenn Debt to Working Capital 

{Working Capital excluding current matu ri ties of long term 
borrowings} 

k Bad debts to Account receivable Bad debts 
ratio Trade Receivables 

I Current Liability Ratio C urrent Liabilities 
Total Liabili ties 

m Total Debts to Total Assets {Long Term Borrowings+ Short Term Borrowings} 
{Total Assets} 

11 Debtors Turnover Ratio Net Sales 
Average Trade Receivables 

0 Inventory Turnover Ratio Cost of Goods Sold 
Average Inventory 

p Operating Margin EBIT-Other Income 
Net Sales 

q Net Profit Margin Profit After Tax 
Net Sales 

15 Previous period figures have been regrouped/ reclassified, wherever required. 

Place: New Delhi 

Date: 18°' May 2023 

For GAIL ( India) Limited 

(R K Jain) 
Director (Finance) and CFO 

(DIN: 08788595) 
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Annexure 1 

frurnat of the Annual Disclosure to be made by an entity identified as a LC$ 

{AQQlicable from FY 2022 onwards) 

1. Name of the Company: GAIL (India) Limited 

2. CIN: L40200DL 1984GO1018976 

3. Report filed for FY: 2022-23 

4. Details of the Current block (all figures in Rs crore): 

S.No. Particulars Details 

i. 3-year block period (Specify financial years)* 2022-23, 2023-
24, 2024-25 

ii. Incremental borrowing done in FY 2022-23 (Pis refer Note-1 below) 4975 

iii. 

iv. 

V. 

vi. 

vii. 

(a) 

Mandatory borrowing to be done through debt securities in FY 1243.75 

2022-23 

(b) = (25% of a) 

Actual borrowing done through debt securities in FY 2022-23 1575 

(c) 

Shortfall in the borrowing through debt securities, if any, for FY 375 

2021-22 carried forward to FY 2022-23. 

(d) 

Quantum of (d), which has been met from (c) 375 

(e) 

Shortfall, if any, in the mandatory borrowing through debl 43.75 

securities for FY 2022-23 

{after adjusting for any shortfall in borrowing for FY 2021-22 which 

was carried forward to FY 2022-23} 

(f)= (b)-[(c)-(e)] 

il-i",.;.~{'1 CIN 
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GAIL {India) Limited 
{A Government of India Undertaking · A Maharatna Company) 

rm~. 
16 ~ <l>flTT ~ 
~ ~-110066, 'l1"ffif 

GAIL BHAWAN, 
16 BHIKAIJI CAMA PLACE 
NEW DELHl-110066. INDIA 

ffi/ PHONE: +9111 26182955 
m/FAX. +911126185941 

t-1TT1/E-mail : info@gail.co.in 

5. Details of penalty to be paid, if any, in respect to previous block 
(all figures in Rs crore): 

$. No. Particulars Details 

3-year Block period (Specify financial years)* 
FY 2021-22 

i. FY 2022-23 
FY 2023-24 

ii, 
Amount of fine to be paid for the block, if applicable NIL* 
Fine= 0.2% of {(d)-(e) }# 

~,~- ~___., 
(Signature) (Signature) 
Name of the Company Secretary: Mahesh 
Kumar Agarwal 

Name of the Chief Financial Officer: R. K.Jain 

Designation : Company Secretary 
Contact Detail : 011-26182955 

Date : :J.S - o <./ - 2 o 23 

Designation: Director Finance & CFO 
Contact Detail: 011-26182955 

Note-1: In terms para of 3.1 of the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26th November 2018, 
"incremental borrowings" means borrowing made during FY 2022-23, of original maturity of more than 1 year. 
irrespective of whether such borrowing is for refinancing/repayment of existing debt or otherwise and excludes 
external commercial borrowings and inter-corporate borrowings between a parent and subsidiary(ies). 

$ In cases, where an entity is not categorised as LC for FY (T), however was LC for FY (T- 1 ), and there was a 
shortfall in the mandatory bond borrowing for FY (T-1), which was carried forward to FY (T), the disclosures as 
prescribed in this annexure shall be made by the entity for FY (T). 

# - (d) and (e) are same as mentioned at 4(v) and 4(vi) of this annexure. 

*:Asper SEBI Circular (SEBIIHO/DDHS/DDHS-RACPOD1/P/CIR/2023l049) dated March 31, 2023, contiguous 
block of two years over which large corporates need to meet the mandatory requirement of raising minimum 25% 
of their incremental borrowings in a financial year through issuance of debt securities will be extended to a 
contiguous block of three years (from the present requirement of two years) reckoned from FY 2021-22 onwards. 
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Gandhi Minocha & Co. 
Chartered Accountants 
Block A, Pocket 1/ 40, 
Sector 18, 
Rohini, 
New Delhi -110089 

A.R.& Co. 
Chartered Accountants 

A-403, Gayatri Apartment 
Airlines Group Housing Society 
Plot No 27, Sector -10, Dwarka 
New Delhi -110075 

Independent Auditors' Report on the Quarterly and Year to date Consolidated Financial 
Results of GAIL (India) Limited Pursuant to the Regulation 33 and Regulation 52 of the SEBI 
(Listing obligation and Disclosure Requirements) Regulation 20 I S,as amended 

To 

The Board of Directors, 

GAIL (India) Ltd. 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of GAIL (India) Limited 

(hereinafter referred to as "the Holding Company") and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as "the Group" ), its associates and jointly controlled entities, for the 

quarter and year ended 31 st March 2023 ("the Statement") , being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations), including relevant 

circulars issued by SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of other auditors on separate audited financial statements I financial 

information of the subsidiaries, associates and jointly controlled entities, referred to in Other Matters 

section below, the aforesaid consolidated financial results: 

i. include the annual financial results of the entities referred to in Annexure to the report 

ii. is presented in accordance with the requirements of Regulation 33 and Regulation 52....Qf the 
Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable Indian Accounting standards 
prescribed under section 133 of the Companies Act 20 13 ( "the Act") read with relevant rules 
issued t here under and other accounting principles generally accepted in India, of the 
consolidated net profit & other comprehensive income and other financial information of the 
Group, its associates and jointly controlled entities for the quarter and year ended 3 I st March 
2023. 

~- •_:.:.--__;::::._ 
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Basis for Opinion 

We conducted our aud it in accordance with the Standards on Auditing (SAs) specified under section 

143( I 0) of the "the Act". Our responsibil ities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent 

of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 

relevant to our audit of the Consolidated financial statements under the provisions of the Companies Act, 

2013 and the Rules there under, and we have fu lfilled our other ethical responsibilities in accordance with 

these requ irements and the ICAI Code of Ethics. We believe that the audit evidence obtained by us and 

other aud itors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

Emphasis of Matter 

(i) We draw attention to note No. 3 to the consolidated financial results regarding, various final 
transportation tariff orders issued by Petroleum and Natural Gas Regulatory Board (PNGRB), 
which have been contested by the Holding Company at Appel late Tribunal for Electricity 
(APTEL) and also certain customers have challenged these orders of PNGRB in Court of Law. 
Adjustment if any wi ll be recognized as and when matter is finally decided. 

(ii) We draw attention to note No. 4 to the consolidated financial results regarding CEST AT 
order confirming the demand for the differential amount by the Central Excise Department 
in the matter pertaining to classification of 'Naphtha' manufactured by the Holding Company, 
of Rs. 339 1 crores including applicable penalty and interest thereon. Considering the merits 
of t he case, Holding Company has filed an appeal before the Hon'ble Supreme Court. Based 
on the legal opinion obtained, the Holding company does not foresee any probable outflow in 
the matter and accordingly has considered the same as contingent liabi lity. 

(iii) We draw attention to note No. 5 to the Consolidated financial statements regarding demand 
by customs authorities amounting to Rs. 934.0 I crore including penalty and interest, on 
account of Special Additional Duty (SAD) and Custom Duty on differential quantity, while 
finalizing provisionally assessed Bill of Entries in respect of import of LNG by Holding 
Company during September 20 17 to March 2022 at Dabhol Port, Ratnagiri. Considering the 
merits of the case, the Holding Company is in process of filing an appeal before the 
Commissioner (Appeals) Pune. Further based on the exemption notification 5I/2017 dated 
30.06.2017, clarification provided by Central Board of Indirect Taxes and Customs (CBIC) 
and practice being followed at other Custom Port i.e. Dahej & Hazira, the Company is 
confident of favorable outcome in the matter and accordingly has disclosed the same under 
contingent liability 

(iv) We draw attention to note No. 6 to the Consolidated financial statements regarding 
depreciation on Natural Gas/LPG Transmission Pipelines considering useful life 30 years and 
residual value 5%. During the year, the Holding company has sought the opinion of the Expert 
Advisory Committee (EAC) of the Institute of Chartered Accountants of India (ICAI) on the 
residual value of natural gas/LPG T ransmission Pipelines for which opinion is awaited. 

Our opinion is not modified in respect of these matters. 1 / -,-, -:::--.. »~ 0 , co_ 
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Management's Responsibilities for the Consolidated Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the Consolidated net profit and ocher comprehensive 
income and other financia l information of the Group including its associates and jointly controlled entities 
in accordance with the applicable Indian Accounting standards prescribed under Section 133 of the Act 
read w ith relevant rules issued there under and other accounting principles generally accepted in India and 
in compliance wit h Regu lation 33 and Regulation 52 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its associates and jointly controlled entities are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group and its associates and jointly control led entities and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates chat are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial 
results by the Directors of the Holding Company, as aforesaid. 

In preparing the Statements, the respective Board of Directors of the companies included in the Group and 
of its associates and jointly controlled entities are responsible for assessing the abil ity of the Group and its 
associates and jointly controlled entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and jointly 

control led entities is responsible for overseeing the financial reporting process of the Group and of its 

associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

O ur objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs w ill always detect a material misstatement when it exists. Misstatements can arise 

from fraud or er ror and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence t he economic decisions of users taken on the basis of these consolidated financial 

results. 

As pare of an audit in accordance w ith SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the r isks of material misstatement of the consolidate financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher t han for one resulting from error, 



as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to consolidated financial statements in place and t he operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the abil ity of the Group and its associates 
and jointly controlled entit ies to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associates and jointly controlled 
entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group and its associates and jointly controlled entities to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the audit 
of financial information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Consolidated financial Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable 



Other Matters 

I. The Statement include the audited financial statements and o ther financial informat ion of 

a) 6 (Six) subsidiaries included in the consolidated audited financial results, whose financial 

results/information have been audited by other auditors and reflect Group's share of total assets 

of Rs. 12,542.67 crores as at 3 I st March 2023, Group's share of total revenues of Rs 5, 135.39 

crores and 34,576.21 crores, Group's share of total net profit/(loss) after tax of Rs. I I 0.51 crores 

and Rs. ( 148.38) crores and Group's share of total comprehensive income of Rs 110.29 crores 

and Rs. ( 149.64) for the quarter and year ended 31st March 2023 respectively. 

b) The consolidated audited financial resu lts also include the Group's share of net profit after tax 

of Rs 127.53 crore and Rs 598.95 crores and Group's share of total comprehensive income of Rs 

127.23 crore and Rs 598.48 crore for the quarter and year ended 3 I st March 2023 respectively 

as considered in the consolidated unaudited financial results, in respect of 3 (Three) associates 

and 3 (Three) jo int ventures, whose interim financial results/information have not been audited 

by us. 

These have been audited by their respective independent auditors. The independent auditors' 

reports o n financial statements of these entities have been furnished to us and our opinion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 

entities, is based solely on the report of such auditors and the procedures performed by us are 

as stated in paragraph above. 

2 . The consolidated audited financial results also include the Group's share of net profit after tax of 
Rs 204.24 crore and Rs 923.22 crore and Group's share of total comprehensive income/ (loss) of 
Rs 465.56 crore and Rs 991.24 crore for the quarter and year ended 3 I st March 
2023 respectively as considered in the consolidated audited financial resu lts, in respect of 8 (Eight) 
associates and 6 (Six) joint ventures based o n their interim financial results/information, which have 
not been reviewed by their auditors. These unaudited Financial Statements/ financial information 
have been furnished to us by the Board of Directors and our o pinion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of t hese associates and jointly 
controlled entities is based solely on such unaudited Financial Statements /financial information. 

3. The Statement includes financial results/information of 2 associates of which I (one) is unaudited 
and I (one) is audited. The unaudited statements of an associate reflect net profit after tax of Rs 
165.9 1 crore and total comprehensive income/ (loss) of Rs. 234.70 Crore and the audited 
statement of I associates reflects net profit after tax of Rs 3.99 c rore and total comprehensive 
income of Rs. 3.99 Crore, the aforesaid amounts have been included based on the reviewed/audited 
statements of these entities as on 3 I st December 2022. Management is of view that this will not 
have a material impact on the Group company's consolidated unaudited financial results. 

4. The Statement includes proportionate share in Jointly Controlled exploration & production 
operatio ns included in the financial results/information of t he entit ies included in the Group, whose 
results reflect total Income of Rs.333.37 crores and Rs I, 182.78 crores, total net profit before tax 
of Rs. 142.26 crores and Rs 494.44 crores and total comprehensive income of Rs. 142.26 crores 
and Rs 494.44 cro res for the quarter and year e nded March 3 I, 2023 respectively, total assets of 
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Rs I 533.68 crores and total liabilities of Rs 195.46 crores as on March 31, 2023 which have not 
been audited by their auditors. This interim financial results/information are based on the statement 
from the operators. Management is of view that this will not have a material impact on the 
Company's consolidated financial results. 

Our opinion on the Statement is not modified in respect of the above matters with respect to o ur 

reliance on the work done and the reports of the other auditors and the Financial Resu lts/financial 

information certified by the management. 

The status of audited financial statements and unaudited management accounts mentioned above are 
based on information furnished to us t ill I I th May 2023 (Cut-off date). 

5. The Statement includes the results for the quarter ended 3 I March 2023 and the corresponding 

quarter e nded in the previous year as reported in these consolidated financial results being the 

balancing figure between the audited figures in respect of the full finan cial year ending 3 I st March 

2023 and the published year to date figures up to the third quarter of the current financial year 

and which were subject to limited review by us, as required under the Listing Regulations. 

For Gandhi Minocha & Co. 
Chartered Accountants 
Firm No.: 00458N 

(Manoj 
(Partner 
Membership o.: 
UDIN:23098606BGSSNN8452 

Place: New Delhi 
Dated: 18th May, 2023 

For A.R. & Co. 
Chartered Accountants 
Firm No.: 002744C 

-
'-l 0027 4t1, 

(Pawan K Goe 
(Partner) 

RED ACC 

Membership No.:072209 
UDIN: 23072209BGVYOY685 I 
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Annexure to Auditors' Report on Annual Consolidated Financial results of GAIL (India) Limited 
Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing obligation and Disclosure 
Requirements) Regulation 2015 

Sr.No. Name of companies Country of Incorporation 

A. Subsidiaries 

I GAIL Global (Singapore) PTE Ltd Singapore 

2 GAIL Global (USA) Inc. USA 
,., 
.) GAIL GAS Limited India 

4 Tripura Natural Gas Co Ltd. (TNGCL) India 

5 Bengal Gas Limited India 

6 Konkan LNG Limited India 

B. Joint Ventures 

I Central UP Gas Limited India 

2 Green Gas Limited India 
,., 
.) Maharashtra Natural Gas Limited (MNGL) India 

4 Aavantika Gas Limited India 

5 Bhagyanagar Gas Limited India 

6 Talcher Fettilizers Limited India 

7 lndradhanush Gas Grid Limited India 

8 Vadodara Gas Limited India 

9 TAP! Pipeline Company Limited Isle of Man 

C. Associates 

I Indraprastha Gas Limited India 

2 Petronet LNG Limited India 

3 Mahanagar Gas Limited Ind ia 

4 ONGC Petro Additions Ltd (OPAL) Ind ia 

5 Ramagundam Fe1til izers and Chemicals Limited India 

6 Brahmaputra Cracker & Polymer Ltd India 

7 Fayum Gas Company Egypt 

8 China Gas Holdi ng Limited Bermuda 

9 ONGC Tripura Power Co. Ltd. India 

10 Bharat Energy Office LLC Russia 

11 LNG Japonica Shipping Corporation Limited Cyprus 
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GAIL (India) Limited 

New Delhi 
Statement of Consolidated Audited Financial Results for the Quarter and Financial Year Ended 31st March 2023 

L (if in Crore Exce pt EPS} 

For the Quarter ended For the Financial Yea r Ended 

Sr. Particulars 
No. 31st March 2023 3bt December 2022 31st March 2022 31st March 2023 31st March 2022 

Audited Unaudited Audited Audited Audited 

I Income 
Revenue from Operations 33,264.06 35,939.96 27,327.7 1 1,45,875.03 92,073.02 

Other Income 546.61 449.69 362.69 1.320.47 1,172.25 

Total Income 33,810.67 36,389.65 27,690.40 1,47,203.50 94,046.07 
2 Expenses 

Cost of Malt'rials Consu med 2,220.14 1.568.71 3 .171.40 6,060.15 l l.J03.20 
Purchase of Stock in trade 26,326.58 31.761.58 17,661.52 1,23,964. l l 59,266.68 

Chani.:es in Inventories of Finished Goods, Srock in Trade and Work in Proj?ress 1,138.87 (323.92) 174.94 (1,992.93) (262.70) 

Employee Benefit Expenses 519.98 459.07 443.01 1,902.39 1,815.55 

Finance Costs 106.93 119.94 57.00 366.58 202.48 
Depreciation and Amorlization Expense 630.86 698.69 618.76 2,701.57 2,420.17 

Excise Dury 57.44 55.45 32.47 206.73 103.99 

Olher Expenses 2,437.29 1,937.16 1,579.91 7,446.58 5,695.52 
Total Expenses 33,446.09 36,276.68 23,739.81 1,41,455.18 80,344.89 

3 Profit/ (Lossj before share of profit/{loss) of associates and Join I Ventures and tax (1 · 
364.58 112.97 3,950.59 5,748.32 U ,70 1.18 

2) 
4 Share of Profit/ (Loss} of associa1es and loinl Venrnres for the period 324.32 549.10 424.85 1,508.06 l.762.34 
5 Profit/(loss) before tax (3+4) 680.90 662.07 4,375.44 7,256.38 15,463.52 
6 Tax Expense: 

Current tax 5.95 (20.79) 981.24 1,355.89 3,333.25 
Atlj11stme111 of tax rel;.1ting 10 earlier periods (52.36) (77.57) (52.01) (77.24) 
Deferred tax 92.57 205.27 (2.00) 356.61 (96.12) 

Tomi Tax Ex1>e11ses 46.16 264..48 901.67 1,660.49 3,159.89 

7 Net Profit / {Loss) for the period (5·6) 642.74 397.59 3,473.77 5,595.89 12,303.63 

8 Other Comprehensive Income (OCI) 
a) Items to be reclassified to Profit or Loss in subsequent periods: 
(i) Exchanj{c differences on translation of foreign operatious 19.72 13.00 (291.44) 187.17 (53.95) 

Income 1;1x effecr thereon 
19.72 13.00 (291.44) 187.17 (53.95) 

(ii} Net movement in cash now hedge gain /(loss) (34 1.61) 185.87 450.13 (689.16) 890.80 

Income tax e ffect thereon 85.98 (46.78) (1 13.29) 173.4S (224.20) 
(255.63) 139.09 336.84 (515.71) 666.60 

Net other comprehensive income to be r£'classified to Profit or Loss in subsC"quent 
(235.91) 152.09 45.40 {328.54} 6 12.65 

periods (i+ii} 
b) Items not to be reclassified 10 Profit or Loss in subsequent periods: 

(i) Rl'-nu~asurement gain /(loss) on defined benefit plans 8.20 12.87 24.28 46.84 46.72 

Income tax effect thereon (2.07) (3.24) 14.61 (11.79) 8.96 

6,13 9.63 38.89 35.05 55.68 
(ii) Net !!ain/(loss) on FVTOCI cqui1y Securities 1S4.82 610.2 1 635.79 (357.85) 1.886.99 

Income rax effect thereon 1.25 1.25 (1.32) 
156.07 618.21 635.79 1356.60 1,885.67 

(iii)Share of Other Comprehensive income in i\ssocialcs/JVs for the period 261.02 (262.70) (12.37) 67.55 I 15.73 
Income tax effect thereon 

261.02 (262.701 (12.37 67.55 115.73 
Net Other Comprehensive Income not to be reclassified to Profit or Loss In subscc1uent 

423.22 365.14 662.31 (254.00) 2,057.08 
pcriods(l+ii+iii): 
Other Comprehensive Income for the period, net of tax (a+b) 187.31 517.23 707.71 (582.541 2,669.73 

9 Total Comprehensive Income for the period {Profit and Loss and OCI), Net of Tax 
830.05 914.82 5,013.35 (7+8) 

4,181.48 14,973.3(1 

Profit for the period 642.74 397.59 3,473.77 5,595.89 12,303.63 
Attributable to: 
Equity holders of the parent 634.18 413.76 3.454.24 5,616.00 12,256.07 
Non-controlling interests 8.56 (16.17) 19.53 (20.I I) 47.56 

Other comprehensive Income for t he period 187.:H 517.23 707.71 (582.54) 2,(,69.73 
Attributable to: 
E<1uity holders of the parent 187.26 517.23 707.76 (502.59) 2,669.78 
Non-controlli ng interests 0 .05 (0.05) 0.05 (0.05) 
Total Comprehensive Income for the period 830.05 9 14.82 4,181.48 5,013.35 14,973.36 
Attributable to: 
E<1uity holders of the parent 82 1.44 930.99 4,162.00 5,033.41 14,925.85 
Non-controlling interests 8 .6 1 '16.17) 19.48 (20.06) 47.51 

10 Paid-up Equity Share Capital (face value of l 10 each) 6,575.10 6,575.10 4,440.39 6,575.10 4,440.39 

11 Reserves excluding Revaluation Reserve as per Balance Sheet 52,295.70 52,932.20 
12 Earnin2s per share (in l) (Face value of t10 each) (Refer Note No. 6) 

a) Basic, attributable to equity holders of lhe parent 0.96 0.63 S.1 9 8.52 18.40 
hl Oiltued, anrihutahle to equity holders o f the parent 0.96 0.63 5,19 8.52 18.40 
IEPS for the Quar ter not annualised) 
There 1s no cl1scont1nuecl operation dunng the period 



GAIL [India ) Limited 
New De lhi 

Consolidated Segment w ise Revenue, Result.<i, Assets and Liabilit ies for the Quarter and Financial Year Ended 31st March 2023 

Sr. Particulars 
No. 

1 Segment Revenue # 

A. Transmission Services 

I) Natural Gas 

II) LPG 

B. Natural Gas Marketing 

C. Petrochemicals 

D. LPG And Liquid Hydrocarbons 

E. City Gas 

F. Other Segment• 

G. Unallocated 

Total 

Less: Inter• Segment Revenue 

Sales/ Income from Operations 

2 Segment Results 

(Profit/ (Loss) before Interest and Tax) 

A. Transmission Services 

I) Natural Gas 

II) LPG 

B. Natural Gas Marketing 

C. Petrochemicals 

D. LPG And Liquid Hydrocarbons 

E. City Gas 

F Other Segmenl " 
Total Profit before Interest and Tax 

Add / [Less) :( i) Other Un-allocable expenditure net of Unallocable Income 

( ii) Finance Cost 

Total Profit before Tax 

3 Segment Assets -

A Natural Gas Transmission/ Marketing 
B. LPG Transmission 
C. Petrochemicals 
D. LPG And Liquid Hydrocarbons 
E. City Gas 
F. Other Segment ... 

G. Un Allocated 
Total Assets 

4 Segment Liabilities 

A. Natural Gas Transmission/ Marketing 

B. LPG Transmission 
C. Petrochemicals 

D. LPG And Liquid Hydrocarbons 

E.CityGas 
F. Other Segment* 

G. Un Allocated 
Total Liabilities 

# Segment Revenue includes Othe r Oper ating Income 
*Other Segment includes GAIL Tel, E&P & Power Generation 

I·-< . 8., '---
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31st March 2023 

Audited 

1,619.49 

174.76 

34,099.41 

1,359.47 

1,365.75 

2,735.85 

299.60 

0.16 
41,684.49 

8,420.43 

33,264.06 

( 16.41) 

79.22 

658.00 

(400.94) 

122.53 

88.90 

136.76 
668.06 

127.77 
( 106.93) 

688.90 

66,25 1.91 
1,029.70 

11,176.00 
1,492.25 
7,001.88 
2,014.36 

18,814.65 
1,07,780.75 

17,157.44 
115.11 
895.08 
169.48 

1,111.27 
298.36 

22,927.03 
42,673.77 

n in Crorel 

For the Quarter ended For the Financial Year Ended 

31st December 
20 22 

31st March 2022 31st March 2023 31st March 2022 

Unaudited Audited Audited Audited 

1,658.72 1,589.79 6,661.07 6,392.48 

180.06 170.67 721.62 668.59 

40,462.38 26,887.02 1,59,067.91 89,932.95 

750.52 2,502.34 4,917.26 8,548.52 

1,354.94 1,206.02 5,569.97 4,865.16 

2,827.78 2,223.88 11,286.69 7,22 1.72 

330.88 224.77 1,2 13.56 9 14.76 

0.44 3.58 1.72 4.85 
47,565.72 34,808.07 1,89,439.80 1,18,549.03 

11,625.76 7,480.36 43,564.77 25,675.21 

35,939.96 27,327.71 1,45,875.03 92,873.82 

425.99 873.32 1,919.69 3,805.75 

91.71 85.23 368.69 335.04 

(56.48) 1,976.23 3,228.59 5,420.72 

(348.85) 379.04 (1,060.85) 1,245.26 

(29.17) 728.29 1,228.43 2,899.70 

ll8.84 136.64 429.1 9 470.18 

74.25 57.32 5 13.72 341.50 
276.29 4,236 .07 6,627.46 14,518.15 

505.72 196.37 995.50 I, 147.85 
(119.94) (57.00) (366.58) (202.48) 

662.07 4,375.44 7,256.38 15,463.52 

68,377.59 57,974.35 66,251.91 57,974.35 
1,047.97 1,057.86 1,029.70 1,057.86 

10,149.51 9,4-97.48 11,176.00 9,497.48 
1,308.13 1,273.17 1.492.25 1,273.1 7 
6,934.69 5,648.31 7,001.88 5,648.31 

1,969.03 1,823.84 2,014.36 1,823.84 
17,728.19 19,284.39 18,814.65 19,284.39 

1,07,515.11 96,559.40 1,07,780.75 96,559.40 

17,524.59 15,320.93 17,157.44 15,320.93 
120.04 137.02 115.11 137.02 
550.26 636.54 895.08 636.54 
168.24 188.03 169.48 188.03 

1,194.93 1,140.52 1,111.27 1,140.52 
300.20 200.72 zqa.36 200.72 

20,703.80 14,630.18 22,927.03 14,630.1 8 
40,562.06 32,253.94 42,673.77 32,253.94 



GAIL (India) Limited 
New Delhi 

Consolidated Statement of Assets and Liabilities as at 31st March 2023 

Particulars 

ASSETS 
Non Current Assets 

a) Property, Plant and Equipment and lntengbile Assets 
i) Property, Plant and Equipment 
ii) Capital work-in-progress 
iii) Intangible Assets 
iv) Right of Use Assets 
b) Financial Assets 

i) Investments accounted as per Equity Method 
ii) Other Investments 
iii) Trade Receivables 
iv) Loans 

v) Others Financial Assets 
c J Non Current Tax Assets [Net) 
d) Other Non Current Assets 

Tota l Non Current Assets 

Current Assets 

a) Inventories 
b) Financial Assets 

i) Trade Receivables 
ii) Cash and Cash Equivalents 
iii) Bank Balances other than cash and cash equivalents 
iv) Loans 
'v) Others Financial Assets 

c) Other Current Assets 

Total Current Assets 

Total Assets 
EQUITY AND LIABILITIES 
EQUITY 

a) Equity Share Capital 
b) Other Equity 
c) Non - Controlling Interests 
Total Equity 

LIABILITIES 
Non Curre nt Liabilities 

a) Financial Liabilities 
i) Borrowings 
ii) Lease liabilities 
iii) Other Financial Liabilit ies 

b) Provisions 
c) Contract Liabilities 
d) Deferred Tax Liabilities (net) 
e) Other Non Current Liabilities 

Total Non Curre nt Liabilities 

Current Liabilities 
a) Financial Liabilities 

i) Borrowings 
ii) Lease Liabilities 
iii) Trade Payables 

Dues of Micro and Small Enterprises 
Dues of Other than Micro and Small Enterprises 

iv) Other Financial Liabilities 
b) Other Current Liabilities 
c) Contract Liabilities 
d) Provisions 

Total Current Liabilities 
Total Equity and Liabilities 

f'>. R . 8 , Co 
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As at 
31st March 20 23 

(Audited) 

44,651.29 
16,646.50 

2,856.29 
2,189.29 

12,163.99 
5,084.33 
1,047.98 

281.21 
550.82 
744.13 

1,034.23 
87,250.06 

5,917.92 

10,679.61 
243.77 
859.20 

67.99 
1,823.79 

938.41 

20,530.69 

1,07, 780.75 

6,575.10 
58,352.33 

179.55 
65,106.98 

8,879.69 
1,117.72 

732.80 
809.13 
486.13 

4,395.09 
4,542.19 

20,962.75 

7,395.21 
423.56 

344.29 
6,799.27 
4,039.67 
1,169.19 

611.27 
928.56 

21,711.02 
1,07 780.75 

('t In Crore) 
As at 

31st March 2 022 
(Audited) 

40,410.09 
15,490.40 

2,536.61 
1,625.36 

10,978.18 
5,429.97 
1,055.54 

285.37 
1,144.03 

432.04 
864.66 

80,252.25 

3,576.61 

7,446.53 
1,519.80 
1,284.23 

99.54 
1,679.42 

701.02 

16,307.15 

96,559.40 

4.440.39 
59,673.89 

191.18 
64,3 0 5.46 

5,468.06 
1,001.90 

691.55 
676.08 
447.22 

4,199.17 
4,676.63 

17,160.61 

2,362.26 
383.50 

303.91 
5,057.35 
4,342.35 
1,183.04 

587.72 
873.20 

15,0 93.33 
96 559.4 0 



CAIL (India) Limited 
New Delhi 

Consolidated Stateme nt of Cash Flows For the Financial Year Ended 3 1st March 20 23 
011.1\. 

Pa rticulars 

I Profit Before Tax 
2 Adjustments for : 
Depreciation and amortisation ex1Jenses 
Finance Cost 
Dividend Income on Investment 
In terest Income 
(Profit) / Loss on Sale of Investment 
MTM fgain)/loss on Mutual fund Investment 
Provision for Emplovees Benefits 
Provision for Probable Obligations 
Provision for Doubtful Debts 
Other Provisions 
Amortization of Governmenl Grant 
Amortization of Financial Guarentec Oblhiation 
{Profit)/ Loss on Sale of Assets [Net) 
Provision for Impairment Loss/ CWIP 
MTM loss on Commodity Derivative (Net) 
D11' Well Expenses written off 
Share of Profit/Loss ofio int ventures 
Provision/[Reversal) for Impairment fNet) 
Subtotal 12) 
3 OperatinP Profit Before WorkinP Canital Changes (1+21 

4 Changes in Working Capital {Excluding Cash a nd Cash Equivalentsl 
Trade and Other Receivables 
Inventories 
Trade and Other Payable 
Chanees In Working Ca >ital lExcludine Cash and Cash Eaulvalentsl 
5 Cash Generated from Operations '3+4l 

6 Direct Taxes Paid 
Net Cash now from OueratingJ\ctivities 'S+6l 

BJ CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed Assets/ CWIP 
Sale of fixed Assets 
Receipt of Government Grants rcapital Grant) 
Investment in Mutual Funds 
Sale of Mutual Fund 
lnveslmcnt in Other Companies 
Sale of Investments 
Loans Recieved / rCiven) 
Interest Received 
Dividend Received on Investments 
Net Cash now from Investing Activities 

C) CASH FLOW FROM FINANCING ACTIVITIES 
Re1mvment of Borrowings 
Borrowings durini the period 
Chan£es in Non Controllin2 Interest 
Lease Liabilities Paid 
Interest on Lease Liabilities Paid 
Buyback of Shares 
Di vidend Paid 
Finance Cost Paid 
Net Cash Flow from Financinv Activities 
Net Increase in Cash and Cash Enuivalentsf A+B+Cl 

Cash and Cash eQuivalent at the opening of the period 
Effects of exchan~e rate chanl,!es on the balance of Cash and Cash EQuivalents 
Cash and Cash equivalent at the closin<> of lhe period 

Note: 
1. Net Cash Flow from Flnancin Activi ties Includes rollowin non-cash chan es:-
Particula rs 
Gain Loss due to chan es in exchan£e rate 

2. Statement of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows 
3. Previous period figures have been regrouped whereever necessary to correspond with current period classifical ion/ disclosurc 

{' In Crorel 

For the Financial Vear For the Financial Year 
Ended Ended 

31st March 2023 31st March 2022 
Audited Audited 

7,256.38 15,463.52 

2,701,57 2,420, l 7 

366.58 202,4 8 
[433.38) [285,18) 
[324.54) [258.40) 

[6.81) ( 18.90) 
0.42 

255.45 267.01 
45.96 58.49 
12,69 54.49 
1 l.66 (2,73) 

[100,79) [68,91) 
(0,03) (0,14) 

21.33 12,08 
15,32 (22.05) 

(114.93) 24L36 
0.87 

(1 ,508.06) ( 1,762.34) 
49,14 

991.16 838,72 
8,247,54 16,302.24 

[2,344.41) (5,992.00) 
(2,341.05) [59Ll8) 
1,256.37 2,985.05 

[3,429,091 (3,598.13) 
4,818,45 12,704, 11 

fl,613,76) [3,284.20) 
3,204,69 9,419,91 

(8,830.56) (6,97L28) 
77,49 32.74 
(0.07) 589.47 

(11,113.00) [1 2,104.95) 
11,1 19,8 1 12,59L91 

453,03 (182,34) 
19.43 

233.85 61.29 
127,70 242.51 
291.63 285,18 

17,640,121 [5,436.04) 

(2,077.02) ( 1,6 15.20) 
10,521.60 2,240,]6 

34.07 
(312.88) f 182.46) 

(82,61) (34.52) 
(1,328.88) 
[3,069.25) (3,995.37) 

(678,901 [363,391 
2,972,06 (3,916,711 

fl,463,371 67.16 

1,519.80 1.506.59 
187,34 (53,95) 
243.77 1,519.80 

31st March 2023 31st March 2022 
6,08) f0,82 



Notes to Consolidated Financial Results 

The above Audited Consolidated Financial Results were reviewed and recommended by the Audit Committee 

and approved by the Board of Directors in its meetings held on I 8th May 2023. 

2 The Consolidated Financial Results have been audited by the Statutory Auditors as required under Regulation 
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

3 The Parent Company has filed appeals before Appellate Tribunal (A PTEL), against various moderation done 
by PNGRB in respect of six numbers of final tarifforder(s) issued by PNGRB and also certain customers have 
challenged some of the Tariff orders of PNGRB in Court of Law. Adjustment on account of revision, if any 
will be recognized as and when the matter is finally decided. 

4 CEST AT, Delhi vide order dated 30th November 2018 has confirmed the demand of differential Central Excise 

duty of~ 2,889 crore (up to 31 st March 2023 is ~ 3,391 crore) including penalty and interest in respect of an 
appeal filed by the Excise Department against the Parent Company. Considering the merits of the case, the 
Parent Company has filed an appeal before the Hon' ble Supreme Court. The appeal filed by Parent Company 
has been admitted and stay has been granted by the Hon'ble Court on compliance of the conditions of 
depositing a sum of~ 20 crore and furnishing security to the extent of~ 132 crore. Based on the favorable legal 
opinions obtained on the matter, the Parent Company is confident of favorable outcome. 

5 Customs authority, Dapoli vide orders dated 29th March 2023 had confirmed demand for an amount of~ 934.0 I 

crore (up to 3 I st March 2023) including penalty and interest, on account of Special Additional Duty (SAD) and 
Custom Duty on differential quantity, whi le finalising provisionally assessed Bill of Entries in respect of import 
of LNG by Parent Company during September 2017 to March 2022 at Dabhol Port, Ratnagiri. Considering the 
merits of the case, the Parent Company is in process of filing an appeal before the Commissioner (Appeals) 
Pune. Based on the exemption notification 51/2017 dated 30th June 2017, clarification provided by Central 
Board of Indirect Taxes and Customs (CBIC) and practice being followed at other Custom Port i.e. Dahej & 
Hazira, the Parent Company is confident of favorable outcome in the matter. 

6 The Parent Company is charging depreciation on Natural Gas/ LPG Transmission pipel ines considering useful 
life 30 years and residual value 5%. During the year the Parent Company has sought an opinion of the EAC of 
!CAI on the Residual value of Natural Gas/ LPG Transmission pipelines vide letter no. 

GAIL/ND/F&A/CO/EAC Opinion/ 2022-23/ I dated 25th November 2022 for which opinion is awaited. 

7 During the current financial year one of the Parent Company's Long term LNG Supplier disrupted LNG 
supplies due to geopolitical situation. The Parent Company has been making multiple efforts on various levels 
to mitigate the situation. The Parent Company is also pursuing its contractually available legal recourse for 
Specific Performance of its contractual obligations. Accordingly, the impact on the Parent Company shall be 
assessed only after final outcome of the said legal recourse. 

8 The Consolidated Statement of Assets and Liabiliti es as at 31st March 2023 and Consolidated Statement of 

Cash Flows for the year ended 31 st March 2023 have been disclosed along with audited financial results as per 
Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
20 15, as amended . 

R - & C 

N 00274 



9 Figures for the quarter ended 31 st March 2023 are the balancing figures between audited figures in respect of 

the full financial year ended 31 st March 2023 and the published year to date figures up to the third quarter of the 
current financial year. 

IO The Parent Company hereby declares that the auditors have issued Audit Report for Consolidated Financial 

Results with unmodified opinion for the financial year ended 3 I st March 2023 

11 The Consol idated Financial Statements for the financial year ended 3 I st March 2023 are subject to review by 
the Comptroller and Auditor General of India u/s 143 (6) of the Companies Act, 2013. 

12 Previous period figures have been regrouped/ reclassified, wherever required. 

Place: New Delhi 
t h Date: 18 May 2023 

~--- p.~ 8, . 

0027 

For GAIL (India) Limited 

(R K Jain) 
Director (Finance) and CFO 

(DIN: 08788595) 
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GAIL {India) Limited 
(A Government of India Undertaking-A Maharatna Company) 
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GAILBHAWAN 
16 BHIKAJJI CAMA PLACE 
NEW DELHl-110066, INDIA 

l!iFilPhone, +91-11-26182955 
ffl/FAX: +91-11-2618594 

f-,t\;l"/E-Mail: lnfo@gail.co.in 

Annexure-A 

Statem·ent of Deviation/ Variation in utilization of funds raised 
. 

A. Statement of utilization of issue proceeds: 

Nameoffhe 151N Mode of Type of 

Issuer Fund Raising instrument 

{~ublic 

issues/ 
Private 

placement) .. 

1 2 3 4 

GAIL (India) INE129A08014 Private Non-Convertible 
Limited Placement Debentures 

B. Statement of deviatio~ variation in use of Issue proceQds: 

Particulars 
Name of Listed Entity 
Mode of Fund Raising . 

Type of Instrument 

Date of Raising Funds . 

Amount Raised (Rs. in crore} . 

Report filed for quarter ended 

Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus1 offer document? 

tfyes, details of approval so required? 

Date of approval 
Explanation for the Deviation/ Variation 

Comments of the Audit Committee after review 
. 

Comments of the auditors, if any 

. 

Date of Amount Funds Any If 8 is Yes, then Remarks, 
raising Raised utilized deviation specify the if any 
funds (Rs/Crore (Rs/Crores) (Yes/ No) purpose of for 

s) which the funds 
were utilized 

5 6 7 8 9 10 

20/12/2022 1575.00 1575.00 No Not Applicable NotApplicable 

Remarks . 

GAIL (India) Limited 
Private Placement 

Non--Converti,le Unsecured Debentures 

Refer 'Statement of ul:llization of issue proceeds' RA"' above 

Rs. 1-575.00-crore{ouistanding as on March31, 2023) 

March 31, 2023 

No 
Not Applicable 

Not Applicable 
Not Applicable 

Not AppDcable • 
Not Applicable 
Not Applicable 

s. K. su--~~;-J:::;<::. c._:- ·-<~-~s 
ChlefGeneralManager{F&AJ/:iWa :W.-Xi./!.>""i,, {ful "l,fif iii°&I) 

GAIL {India} Umited M<::i (~fc._,4ij ~ 
~A GO'Jt: of_:~dia undertaking) I (~""i"ffi ~ iS1 :a~) 
16, 8hika1JI Cama P!ace/'16". :f'i<F!".;fi-~ ~CH 

K. K. Puram. New De!hf-1H065/ ;.JR_ ~- 1ff1!. ~i[ ~-t·rn ocs -



Objects for which funds have been raised and where there has been a deviatlon/ variation, in the following table: 

Original Object Modified Original Modified Funds 
Object, if any Allocatio allocation, if any Utilized 

n 

[Refinancing of existing NA INR1575.00 NA INR1575.00 
rtJorrowings and / or funding of crore crore 
leap ital expenditure of the Issuer, 
including 
[recoupmentofexpenditnre 
Wr,,ady incurred and/ or for any 
µtiler purpose in the ordinary 
course of business of the Issuer. 

Deviation or variation could mean: 
(a) Deviatiori in the objects or pmposes for whicJ:i. the funds have been raised or 

{b) Deviation in the amount of funds actually utllized as against what was originally_ disclosed. 

S. K. SlNH.A/-c:.;:.;-~::::-. c;-;:_ -: ~:;::-0£ 
Ci'tiefGeneralManager(F&A)/:i<9l 'ffiTiiii~ t~ ~ ~¥.} 

· t ,Q,AIL (!ndia) Limited Mor (~) Po,!i',2.-5 
igna 0 ,:, Govfoflndia undertaking.) i (~ ~ <l1T -e-~-!) 

! 6, Bhi:k:aiji Cama Piacei rn, $fl~ G>Prr ~,a­
-~. K. PU:3rn, New~hi-111it66i JITT. i. 1H, ;;{ ~1-rnl DM 

Amount of Deviation / Remarks, if any 
V~ion for the quarter 

according to applicable 
object 

NA Funds have been utilized 
for the purpose for which 
it was raised.and therefore 

there is no deviation or 
variation in the use of 
funds. 

. 
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GAIL (India) Limited 
{A Government of India Undertaking-A Maharatna Company} 

-i\<£11<1"! 
16, ~-~­
~ ~110066--, ~ 

GAILBHAWAN 
16 BHIKAIJI CAMA PLACE 
NEW DELHl'11 0066, INDIA 

ffi/Phone , +91-11-26182955 

W<RIIFAX: +91-11-2618594 
f-,h;r/E-Mail: lnfo@gail.co.in 

Annexure-1 

Details of security Cover with re5pect to listed non-convertible debt securities for the period ended March 2023 

ColumnA Columns Colu1imC CatumnD ColumnE ColumnF ColumnG COlumnH Column I ColumnJ ColwnnK Cobnnl CnlumnM ColumnN ColumnO 

Assets 

" Exdusive Exclusive Pari-Passu "°' Elimination 
(Total 

Related to onlythose.items covaed by this certificate 

8 
Pa.Ti-P.-ssu Pari-Passu 

offered {amount 

" 
~.irge Qra,ge °""'" ChoO<" °""""' ~ Ill negative} 

tto·H) 

£ 
Description Seairity 

. 

ofassetfor Debtfor Dthe, Debt for Am•s Othe< - Mari<Et Gmymg Marlo< Carrying Total 

which this which Serured Which shared by assets on amount Value-for /bookvalue Value for value/book Value(=K+ 

certificate thS Debt thi;; paripassu which considered As,ets for exclusive Pari passu valuefurparl L-tM+N) 

relate certmcate certifi~ debt hokier there is = clra_, cha""' cha,ge passuch.irge 

being being (IIll:!udes pari- than once 00 assetswflere """"' assets where. 

iss.ied issued debtfur P=u {dueto e<ciusJve ma- market value 

which this '""'"' exdUSM! basO Vlllueisnot is_not 

certificate is (excluding pluspari ascertainable ascertainable 

issued& items pa,ru or applicable orapPlicable 

other debt oo.- cha,ge) (For Eg. Bank (FOT Eg. Bank 

with pari-passtJ inrolumn Balaace, SRA BaJagce, DSRA 

charge) F) market value markavalue is 

is not not appllcable} 
-applicable) 

Relatk:igtoCOJumn F 

Book Book ygtr,,, 
Book Book 

Vakie Value value Value 

Not Applica_bla 
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GAIL (India) Limited 
(A Government of India Undertaking ·A Maharatrrn Company) 

ND/GAIL/SECTT/2023 

l. Listing Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (East) Mumbai - 400051 
Scrip Code: GAIL-EQ 

2, Listing Compliance 
BSE Limited 

llT-f~. 
16 ~ 'lif'll sir"f 
~ fit,;;;j)-110066, 'fITTI 

GAIL BHAWAN, 
168HIKAIJI CAMAPLACE 
NEWDELHl-110066, INDIA 
tITT'l/PHONE, +911126182955 
'1\,rn/FAX, +9lll 26185941 

~-~/E-mail: info@gall.coJn 

25.04.2023 

Floor I, Phiroze Jeejeebhoy 
Towers, Dalal Street 
Mumbai- 400001 
Scrip Code: 532155 

Sub.: Annual Disclosure to be made by an entity identified as Large Corporate 

Dear Sir/Madam, 

Pursuant to the requirement of SEHi Circular - SEBl/HO/DDHS/CIR/P/2018/144 dated 
November 26, 2018; please find attached herewith the Annual Disclosure for FY 2023 (i.e. for 
the period 1st April 2022 to 31st March 2023) in the prescribed format. 

The above is for your information and records. 

Thanking you, 
Yours faithfully, 

MAH Es
.H 'Digitally signed 

byMAHESH 

KUMAR " ~~~:;AL 
AGARW,_ ~A['Date!2023.04.25 

1,,7 · 16:18:06 +05'30' 

(Mahesh Kumar Agarwal) 
Company Secretary 
Encl: As above 

Copy to: 

Deutsche Bank AG, Filiale Mumbai 
TSS & Global Equity Services 
The Capital, 14th Floor 
C-70, G Block_, Bandra Kurla Complex 
Mumbai -400051 

Kl A- Ms. Apania Salunkhe 

L40200DL!984GOJ01897G 

W;1".~,{lilll£nlinll.,Qfll. 



2. Beacon Trusteeship Limited 
4C and D Sidd.hivinayak Chambers, 
Gandhi Nagar, Opposite MIG Cricket club, 
Bandra East, Mumbai -400051 

KIA-Mr. KaustubhKulkarni 
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GAIL BHAWAN, 
r6 BHIKAIJI CAMA PLACE 
NEW DELHHI0066, INDIA 

'l'R/PHONE: +911126182955 
ti\cR!/FAX: +9111 26185941 
{-li-R/E-mall: info@gail.co.in 

Annexure 82 

Format of the Annual Disclosure to be made by an entity identified as a LC$ 

{Applicable from FY 2022 onwards) 

1. · Name of the Company: GAIL (India) Limited 

2. CIN: L40200DL 1984GOI018976 

3. Report filed for FY: 2022-23 

4. De_taUs of the Current block (all figures in Rs crore): 

S.No. Particulars Details 
i. 3-year block period (Specify financial years)' 2022-23, 2023-

24, 2024-25 
. 

ii. Incremental borrowing done in FY 2022-23 (Pis refer Note-1 below) 4975 
(a) 

iii. Mandatory borrowing ta be done through debt securities in FY 1243.75 

2022-23 

(b) = (25% of a) 

iv. Actual borrowing done through debt securities in FY 2022-23 1575 

(c) 

v. Shortfall in the borrowing through debt securities, if any, for FY 375 

2021-22 carried forward to FY 2022-23. 

(d) 

vi. Quantum of (d), which has been met from (c) 375 

(e) 

vii. Shortfall, if any, in the mandatory borrowing through deb 43.75 

securities for FY 2022-23 

{after adjusting for any shortfall in borrowing for FY 2021-22 which 

was carried forward to FY 2022-23} 

(f)= (bH(c)-(e)] · 

. 

'flt~T~f.!"VC!N 
L40200PL1984G~lofa975 

. WW\\\ga,l!bgli/re,g¢r\i .··• · .. 
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GAIL (India) Limited 
{A Gov~rnment of India U~dertaking • A Maharatna Comp,,ny} 

Tf1'I lf'R, 

16 '1l'nTircft cJil11l ~ 
'f'1 ~-110066, 1fficf 
GAIL BHAWAN, 
16 BHIKAIJI CAMA PLACE 
NEW DELHl-110066, INDIA 

'l'R/PHONE :+911126182955 
m/FAX: +911126185941 

t-li<l/E-mail: lnfo@gall.rn.in 

5. Details of penalty to be paid, if any, in respect to previous block 
(all figures in Rs crore): 

S, No. Particulars Details 

. FY 2021-22 
i. 3-year Block period (Specify financial years)* FY 2022-23 

FY 2023-24 
. . ii. Amount of fine to be paid for the block, if applicable NIL* 

Fine= 0.2% of {(d)-(e) }# • 

-~ ,~~-
(Signature) 
Name of the Company Secretary: Mahesh 
Kumar Agarvval 
Designation : Company Secretary 
Contact Detail: 011-26182955 

~ 
{Signature) 
Name of the Cllief Financial Officer: R. K.Jain 

Designation: Director Finance & CFO 
Contact Detail: 011-26182955 

Nole-j: In terms para of 3.1 of the SEBI circular SEBIIHO/DDHS/CIR/P/20181144 dated 26th November 2018, 
"incremental borrowings" means borrowing made during FY 2022'23, of original maturity of more than 1 year, 
irrespective of whether such borrowing is for refinancing/repayment of existing debt or otherwise and excludes 
external commercial borrowings and inter-corporate borrowings be,tween a parent and subsidiary(ies). 

$ In cases, where an entity is not categorised as LC for FY (T), however was LC for FY (T- 1), and there was a 
shortfall in the mandatory bond borrowing for FY (T-1), which was carried forward to FY (T), the disclosures as 
prescribed in this annexure shall be made by the entity for FY (T). 

ti - (d) and (e) are same as mentioned at 4(v) and 4(vi) of this annexure. 

*:Asper SEBI Circular (SEBI/HO/DDHSIDDHS-RACPOD1/PICIR/20231049) dated March 31, 2023, contiguous 
block of two years over which large corporates need to meet the mandatory requirement of raising minimum 25% 
of their in~refTienta! borrowings in a financial year through issuance of debt securities will be extended to a 
contiguous block of three years (from the present requirement of two years) reckoned from FY 2021-22 onwards. 

L4o;wuD_~,1984~oio1897p 

. :~~\lt-1;ia!J~i11U!iti;~om 
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