
 

 

 
 
 
 
 
 
 
 
 
ND/GAIL/SECTT/2023                              05.09.2023 

 
1.  Listing Compliance  

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra-Kurla Complex,  
Bandra (East) Mumbai – 400051 
Scrip Code: GAIL-EQ 

2.  Listing Compliance 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai – 400001  
Scrip Code: 532155   

 
Sub.: Disclosure of event or information under Regulation 30 of SEBI (LODR) 

Regulations, 2015 
 
Dear Sir/ Madam, 
 
In continuation of our letter dated 05.09.2023, please find below disclosure pertaining 
to event or information as stipulated in Regulation 30 of SEBI LODR Regulations, 
2015: 
 

A. ACTION(S) INITIATED OR ORDERS PASSED BY ENFORCEMENT 
AUTHORITY (SEARCH OR SEIZURE) 
 

i. name of the authority Central Bureau of Investigation (CBI) 
ii. nature and details of the 

action(s) taken, initiated or 
order(s) passed 

CBI searched residence of Senior 
management i.e. Shri K B Singh, Executive 
Director (ER & Projects), GAIL at B-86, 1st 
Floor, Sector 72, Noida- 201301 

iii. date of receipt of direction or 
order, including any 
ad-interim or interim orders, 
or any other communication 
from the authority 

Search order dated 05.09.2023 for 
conducting search in the residence of 
Senior management i.e. Shri K B Singh, 
Executive Director (ER & Projects), GAIL 

iv. details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed 

Under section 7, 7A, 8, 9, 10 and 12 of PC 
Act, 1988 (as amended in 2018) and section 
120-B of IPC. 

v. impact on financial, 
operation or other activities 
of the Company, quantifiable 
in monetary terms to the 
extent possible 

At this stage no impact can be ascertained 
or estimated. 
 

 



 

 

 
 
 
 
 
 
 
 
B. Arrest of Senior Management 
 
 
i. nature of fraud/ default/ 

arrest 
Arrest made by Central Bureau of 
Investigation (CBI) 

ii. estimated impact on the 
listed entity  

At this stage no impact can be ascertained or 
estimated. 

iii. time of occurrence  
 

Arrested on 05.09.2023 at 1430 hours 

iv. person(s) involved;  
 
 

As per CBI arrest cum search memo dated 
05.09.2023, Shri K B Singh, Executive 
Director (ER & Projects), GAIL;Shri 
Surendra Kumar Sharma, CEO of M/s 
Advance Infrastructures Pvt. Ltd.; Shri 
Harsh Yadav; Shri Suryavesh; Shri 
Davinder Singh, CGM, GAIL; Shri Sunil 
Kumar, Sr. GM, Mecon Limited and other 
unknown public servants & Private Persons. 

v. estimated amount involved 
(if any);  
 

As per CBI arrest cum search memo dated 
05.09.2023 Sh. K.B. Singh, ED (ER & 
Projects), GAIL accepted the bribe amount 
of Rs. 50 Lakhs from Shri Surendra Kumar 
Singh at his residence on 04.09.2023 

vi. whether such 
fraud/default/arrest has 
been reported to 
appropriate authorities.  

Yes 

 
The above is for your information and records please. 
 
Thanking you, 
Yours faithfully, 
 
 
Sd/- 
(Mahesh Kumar Agarwal) 
Company Secretary 
 


