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Gail Profit Jumps
11xt0 32,843 cr

New Delhi: Gail's December-quarter
profit jumped 11 times from a year ago
to 22,843 crore, helped by increased
supply and lower cost of imported na-
tural gas. The earnings boosted Gail’s
shares, which closed 3.8% higher on
the Bombay Stock Exchange (BSE) on
Monday. India’s largest natural gas
transporter and marketer had repor-
ted a profit of 2246 crore in
the year-ago quarter.

For the quarter, the compa-
ny has reported a 3% year-
on-year decline in revenue to 35,065
crore on lower prices.

“During the quarter, the physical per-
formancehasimprovedacross allmajor
business verticals and the petrochemi-
cal segment has turned profitable
owingto plantefficiency, better capacity
utilisation and other optimisation mea-
sures,” said Sandeep Kumar Gupta, cha-
irman and managing director of Gail.
The operating profit from the natural
gas transmission business nearly tri-
pled to %1,215 crore. - Our Bureau
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GAIL Q3 profit rises multifold
t0 33,193 crore on cheaper LNG
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ate-run GAIL (India) on
S Monday reportedamulti-

fold jump in its consoli-
dated net profitforthe quarter
ended December at 33,193.34
crore, buoyed by afallin inter-
national prices of liquefied nat-
ural gas (LNG) and increase in
transmission tariff.

During the same period of
the last fiscal year, the company
had reported a net profit of
3397.59 crore. Higher gas trad-
ing margins also bolstered
profitsofthe state-run gas util-
ity, which imports LNG and
suppliesto consumersthrough
pipelines. On Monday, GAIL

&
In Q3FY23, GAIL had reported
anet profit of ¥397.59cr.  mint

(India) said it has concluded a
long-term pact to buy around
0.5 million metric tonne per
annum LNG from UAE's
ADNOC Gas.

The Delhi-based company’s
total income, however, fell

3.31% on year to 335,181.78
crore in the quarter ended
December, it said in a state-
ment.

Amid a fall in gas prices, its
total expenditure during the
QOctober-December quarter
stood at 331,607.96 crore,
nearly 13% lower than in the
same period last year.,

Sandeep Kumar Gupta,
chairman & managingdirector
(CMD) of GAIL (India) Ltd, said:
“Duringthe quarter, the physi-
cal performance hasimproved
acrossall majorbusiness verti-
calsand the petrochemical seg-
ment has turned profitable
owing to plant efficiency, bet-
ter capacity utilization & other
optimization measures
adopted.”
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GAIL signs LNG purchase deal
with Abu Dhabi oil company

—
Our Bureau
New Delhi

State-run GAIL India on
Monday said that it has
signed a long-term contract
for procuring liquefied nat-
ural gas (LNG) from the
Abu Dhabi National Oil
Company (ADNOC) of 0.5
MTPA for a period of 10
years beginning 2026.

“GAIL (India) has suc-
cessfully concluded a long-
term LNG purchase agree-
ment for purchase of
around 0.5 million tonnes
per annum (mtpa) LNG
from ADNOC Gas,” the
country’s largest gas utility
said.

The deal with ADNOC
will reinforce the robust

cultural and economic
bonds between India and
the United Arab Emirates
(UAE), GAIL said.

RISING ENERGY NEEDS
GAIL CMD Sandeep Kumar
Gupta said the long-term
LNG deal will contribute to
bridging the gap in India’s
demand and supply of nat-
ural gas and will open more
avenues of strategic part-
nership between GAIL and
ADNOC in other areas of
energy domain.

The long-term agreement
is anticipated to fortify In-
dia’s energy security, foster
economic collaboration,
and propel both GAIL and
ADNOC into new realms of
strategic partnership, it
added.



FINANCIAL EXPRESS, Delhi, 30.1.2024

Page No. 2, Size:(8.84)cms X (3.00)cms.

@ LNG IMPORT DEAL

Sandeep Kumar Gupta, chairman & MD, GAIL

The long-term LNG deal signed with ADNOC will
contribute to bridging the gap in India's demand
and supply of natural gas and will open more
avenues of strategic partnership between the two
firms in other areas of the energy domain.

FINANCIAL EXPRESS-TUE. 30 January 2024 @

reaptoizan Nttps://epaper.financialexpress.com/c/74453445
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GAIL inks gas
deal with Adnoc

News Delhi: Gas utility GAIL
on Monday signed an agree-
ment with UAE’s national oil
company Adnoc for sourcing
half a million tonne of liquefi-
ed natural gas annually, mar-
king the state-run utility’s se-
cond term deal this month totie
up total supplies valued at abo-
ut $7 billion. Adnoc will start
supplies from 2026 for 10 years.
OnJanuary 5, GAIL had tied up
a 10-year LNG supply deal of
one million tonne annually
with Dutch trader Vitol. tan
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GAIL inks LNG import deal with UAE’s ADNOC

NEW DELHI: India’s biggest
gas firm GAIL on Monday said it
has signed an agreement to buy
0.5 million tonne per annum
of LNG from UAE’s ADNOC-
Gas, the second supply deal it
has stitched this month as part
of shoring up supplies to meet
energy demands of the country.

“This is pursuant to an
MoU dated October 30,
2022, between GAIL and Abu
Dhabi National Qil Company
(ADNOC)” wherein the two
had addressed to “explore
opportunities, including the
purchase of LNG by GAIL from
ADNOC for a tenure ranging
from short term to medium
and long-term”, the company
said in a statement.

Under this agreement, the
deliveries will commence from
2026 onwards for a duration
of 10 years, across India. It did
not disclose pricing and other
details.

“This arrangement is
believed to furtheraid in India’s
rising energy security require-
mentsand, simultaneously, also
fuel GAILs strategic growth
objectives to cater to its down-
stream customers in the rapidly

evolving natural gas landscape
of the country; it said.

On January 5, GAIL
announced the signing of a
deal toimport 1 million tonnes
of liquefied natural gas (LNG)
from Dutch energy trader Vitol
for 10 years, starting in 2026.

GAIL chairman and man-
aging director Sandeep Kumar
Gupta said this long-term LNG
deal with ADNOC will contrib-
ute to bridging the gap in India’s
demand and supply of natural
gas and will open more avenues
of strategic partnership between
the two firms in other areas of
the energy domain.

Underlining the broader
impact of the agreement, GAIL

Director (Marketing) Sanjay
Kumar said this long-term LNG
transaction by GAIL will help
India in moving towards the
Government of India’s objec-
tive of enhancing the share of
natural gas in India’s energy bas-
ketto 15 per centby 2030 from
current 6.2 per cent.

Further, this deal will also
help GAIL to augment its sig-
nificantly large LNG portfolio
to serve its diverse consumer
profile.

GAIL will import LNG in
cryogenic shipsand turn it back
into its gaseous state before pip-
ing it to users that may include
power plants for generating
electricity, fertilizer units for

producing crop nutrients or city
gas operators for selling to auto-
mobiles as CNG or piping to
household kitchens for cooking.

India imports roughly half
of its gas needs as local pro-
duction is insufficient to meet
demand.

GAIL operates a 5 million
tonnesa year LNG import facil-
ity at Dabhol in Maharashtra
and has leased space at termi-
nalsin Gujarat and Odisha. Tt is
scouting for a 26 per cent stake
in a US-based LNG plant to
source 1 million tonnes-a-year
of LNG for 15 years.

"These volumes were to make
up for a shortfall in supplies in
a Russian contract as well as to
meet increased demand.

In 2012, GAIL signed a
20-year deal with GMTS to
buy an annual average of 2.5
million tonnes of LNG. GMTS
was a unit of Gazprom Ger-
mania, now called Sefe. The
Russian parent gave up owner-
ship of Sefe after Western sanc-
tions over Russia’s invasion of
Ukraine.

Sefe halted supply to GAIL
in May 2022 and resumed only
a vear later. MPOST
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GAIL inks

pact to buy

NG from ADNOC Gas

Vaageesh Thirumalai

vaagesh.chakravarthy@partner.livemi
nt.com

NEW DELHI: State-run GAIL
(India) Limited has concluded a
long-term agreement to pur-
chase around 0.5 million met-
ric tonne per annum (mtpa) of
liquefied natural gas (LNG)
from ADNOC Gas.

ADNOC Gasisan integrated
gas-processing company and a
subsidiary of UAE’s state-run
Abu Dhabi Natienal Oil Com-
pany (ADNQOC).

In a statement, GAIL said
that the long-term term pact
comes in the backdrop of a
memorandum of understand-
ing (MoU) signed between the
parties on October 30, 2022,
wherein the companies agreed
that they would explore oppor-
tunities, including purchase of
LNG by GAIL from ADNOC, for
a tenure ranging from short
term to medium and long term.

“This significant develop-
ment between GAIL and
ADNOC will reinforce the
robust cultural and economic
bonds between India and the
United Arab Emirates (UAE),”
it said.

Under this agreement, the
deliveries will commence from

Under this pact, the deliveries
will commence from 2026 for a

duration of 10 years. MINT
2026 for a duration of 10 years,
across India. This arrangement
is expected to further aid in
India’s rising energy security
requirements and, simultane-
ously, also fuel GAILs strategic
growth objectives to cater to its
downstream customers in the
rapidly-evolving natural gas
landscape of the country.

Sandeep Kumar Gupta,
chairman and managing
director, GAIL (India), said that
the deal will help meet India’s
demand for natural gas and
open more avenues of strategic
partnership between GAIL and
ADNOC in other areas of
energy domain.



INDIAN EXPRESS, Delhi, 30.1.2024

Page No. 15, Size:(2.70)cms X (7.87)cms.

T e o T i B Sl

GAIL net jumps
10-fold as key
businesses fire
on all cylinders

New Delhi: State-owned gas util-
ity GAIL{ India) Ltd on Monday re-
ported a 10-fold jump in its third
guarter net profitas all engines of
its business — from gas trans-
portation tomarketing and petro-
chemicals — fired onallcylinders,

Standalone net profit of the
the nation's largest gas transmis-
sionand marketingfirm came at
Rs 2,842.62 crore in October-
December — the thirdquarter of
the current fiscal year that started
in April 2023 — as compared to
Rs 245.73 crore earning 4 year
back, the company said inastate-
ment.

The net profit was better than
Rs 2,404.89 qore earning in the
preceding quarter.

This came on the back of
pre-tax earnings from the gas
transportation business jumping
nearly three-fold to Rs 1,215.07
crore, PTI

$Thelndiank
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net profit

jumps 10-fold in Q3
State-owned gas utility GAIL
(India) Ltd on Monday reported a
10-fold jump in its third quarter
net as all engines of its
business - from gas
transportation to marketing and
petmdtﬂnmls -- fired on all
cylinders. Standalone net profit of
the the nation's st
transmission andh:ng;ketﬁs firm
came at Rs 2,842 62 crore in
October-December — the third
ﬂ'natm of the current fiscal year

started in April 2023 - as
compared to Rs 245.73 crore
earning a year back, the company
said in a statement. The net profit
was better than Rs 2,404.89 core

earning in the ng quarter.
This came on the back of pre-tax
eamnings from the gas

transportation business jumping
nearly three-fold to Rs 1,215.07
crore. Also, natural gas marketing
saw a turnaround, posting a pre-
tax eaming of Rs 1,880.42 aore
as opposed to a loss of Rs 86.02
crore in October-December 2022,
Petrachemicals business saw a
turnaround with a small pre-tax
|:|mﬁl of Rs 62 aore as against a
of Rs 349 crore a year ago.
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INBRIEF

GAIL net profit jumps 10-fold

in Q3 as all engines fire

State-owned gas utility GAIL (India) Ltd. on
Monday reported a 10-fold jump in third-quarter
net profit as all engines of its business — from gas
transportation to marketing and petrochemicals
— fired on all cylinders. Standalone net profit of
the the nation’s largest gas transmission and
marketing firm came at ¥2,842.62 crore in
October-December, the third quarter of the
current fiscal year, as compared with ¥245.73
crore a year earlier, the company said. en
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GAIL PAT jumps 42% to 6,660 cr
for nine months of current fiscal

For Q3 FY24 GAIL’s standalone PAT increased by 18% to Rs 2,843 crore

OUR CORRESPONDENT

NEW DELHI: GAIL (India)
Ltd reported Standalone rev-
enue from operations of Rs
98,304 crore for April-Decem-
ber FY24 on a basis against Rs
1,11,443 crore in the corre-
sponding period of FY23.

Profit before Tax (PBT) for
up to December FY24 stood
at Rs 8,713 crore, up by 45 per
cent as compared to Rs 5,993
crore for the corresponding
period in the previous year,
mainly on account of higher
gas trading margin, increase
in transmission volume and
increase in transmission tariff.

Profit after Tax (PAT) up by
42 per cent to Rs 6,660 crore as
compared to Rs 4,698 crore in
the corresponding period of
the previous year.

For Q3 FY24 revenue from
operations is reported at Rs
34,254 crore up by 8 per cent
as compared to Rs 31,823 crore
in Q2 FY24.

PBT registered an increase
of18 per cent to Rs 3,694 crore
in Q3 FY24 asagainst Rs 3,130
crore in the previous quarter
and PAT increased by 18 per
cent to Rs 2,843 crore in Q3

For Q3 FY24 revenue from
operations is reported at Rs 34,254

crore up by 8 per cent as compared
to Rs 31,823 crore in Q2 FY24

FY24 as against Rs 2,405 crore
in the previous quarter.
Sandeep Kumar Gupta, C&
MD, GAIL (India) Ltd said that
during the quarter the physi-
cal performance has improved
across all major business ver-
ticals and  Petrochemical
Segment has turned profit-
able owing to plant efficiency,
better capacity utilization &
other optimization measures

adopted.

He further stated that
the company has incurred a
Capex of Rs 6,583 crore dur-
ing the period from April 2023
to December 2023, mainly on

Pipelines, Petrochemicals,
Equity to JVs, etc.
During the quarter,

Avg Natural Gas Transmis-
sion volume stood at 121.54
MMSCMD as against 120.31

Highlights

» The Consolidated
Revenue from
Operations on quarterly
basis up by 5% to Rs
34,768 crore in Dec
quarter of FY24

» PBT registered a growth
of 30% toRs 4,075 cr
in Q3 FY24 as against
Rs 3,138 cr in Q2

» PAT (excluding Non-
controlling interest)
jumped 31% to Rs
3,195 crin Q3 FY24
against Rs 2,444 cr in
previous quarter

MMSCMD in Q2 FY24. Gas
marketing volume stood at
98.14 MMSCMD as against
96.96 MMSCMD in the previ-
ous quarter.

LHC sales stood at 249
TMT as against 242 TMT &
Polymer sales jumped up by 28
percent to 215 TMT as against
168 TMT in comparison to the
previous quarter.

On a consolidated basis,

Revenue from Operations
stood at Rs 1,00,666 crore
for up to December FY24 as
against Rs 1,12,611 crore in the
corresponding period of the
previous year.

PBT for up to December
FY24 up by 45 per cent to Rs
9,496 crore as against Rs 6,567
crore for up to Q3 FY23. PAT
(excluding Non-controlling
interest) up by 49 per cent to Rs
7,431 crore for up to December
FY24 as against Rs 4,982 crore
for up to Devember FY23.

The Consolidated Reve-
nue from Operations on quar-
terly basis up by 5 per cent to
Rs 34,768 crore in Q3 FY24 as
against Rs 33,050 crore in Q2
FY24,

PBT registered a growth of
30 per cent to Rs 4,075 crore
in Q3 FY24 as against Rs 3,138
crore in the previous quarter.
PAT (excluding Non-control-
ling interest) increased by 31
per cent to Rs 3,195 crore in Q3
FY24 as against Rs 2,444 crore
in the previous quarter.

The Company declared
an interim dividend of 55 per
cent for the financial year FY
2023-24 i.e. Rs 5.50 per equity
share.
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GAIL PAT jumps 42% to Rs
6,660 crores: GAL (India)
Ltd reported Revenue from
Operations of Rs 93,304
crores for up to Q3 FY24 as
compared to Bs 1,111,443
crores in the corresponding
period of the financial year
2022-23, Profit before Tax
(PBT) for up to Q3 FY24
stood at Bs 8,713 crores,
up by 45% as compared to
Rs 5,993 crores for the cor-
responding period in the
previous year, mainly on
account of higher gas trad
ing margin, increase in
transmission volume and
increase in transmission
tariff. Profit after Tax
(PAT) up by 42% to Rs
6,660 crores as compared
to Rs 4,698 crores inthe
corresponding period of
the previous year, Quarter
on Quarter basis, Revenue
from Operations is report-
ed at Bs 34,254 crores in Q3
FY24 up by 8% as com-
pared to Bs 31,823 crores
inQ2 FY24.

The Statesman | &
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GAIL PROFIT JUMPS
10-FOLD IN Q3 AS
ALL ENGINES FIRE

STATE-OWNED GAS utility GAIL
(India) on Monday reported a 10-
fold jump in its third quarter net
profit as all engines of its
business fired on all cylinders.
Standalone net profit came in at
32.842.42 crore as against 2
24573 crore earning a year ago,
the company said.

FINANCIAL EXPRESS &x¢
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Gail profitjumps
700% toX 3K crore

State-run gas supplier Gail (India) on Monday reported a 703 per
cent rise in consolidated net profit at3,193 crore in the third quarter
(October-December) of 2023-24 (FY24) against 3397.6 crore in the
year-ago period. Sequentially, its net profit rose 30.75 per cent, up
from 32,442.18 crore.

The latest rise in net profits came on a low base as Gail had suf-
fered from disruptions to supply from Russian energy giant
Gazprom and higher global gas prices. The growth was accompanied
by a 3.26 per cent fall in consolidated revenue from operations to
%34.,767.8 crore in Q3FY24, down from X35,939.9 core in Q3FY23.
GAIL had also purchased %31,761.6 crore worth of stock in trade in
the year-ago period. SUBHAYAN CHAKRABORTY
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GAIL 51gns LNG 1mport deal with UAE firm

Lhaning of Ageesrment

PTl/ New Delhi

India’s biggest gas firm GAIL on
Monday said it has signed an
agreement to buy 05 million
tonne per annum of LNG from
UAE's ADNOC-Gas, the second
supply deal it has stitched this
month as part of shoring up sup-
plies to meet energy demands of
the country

"This is pursuant to an MoU
dated October 30, 2022, between
GAIL and Abu Dhabi National
0il Company (ADNOC)" wherein
the two had addressed to "explore
opportunities, including the pur-
chase of LNG by GAIL from AD-
NOC for a tenure ranging from
short term to medium and long-
term”, the company said in a
statement.Under this agreement,
the deliveries will commence
from 2026 onwards for a duration

of 10 years, across India.

"This arrangement is believed
to further aid in India's rising en-
ergy security requirements and,
simultaneously, also fuel GAIL's
strategic growth objectives to
cater to its downstream cus-
tomers in the rapidly evolving
natural gas landscape of the
country” it said. On January 5,
GAIL announced the signing of a
deal to import 1 million tonnes of
liguefied natural gas (LNG) from
Dutch energy trader Vitol for 10
years, starting in 2026.

GAIL CMD, Sandeep Kumar
Gupta said this long-term LNG
deal with ADNOC will contribute
to bridging the gap in India's de-
mand and supply of natural gas
and will open more avenues of
strategic partnership between
the two firms in other areas of
the energy domain.
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GAIL signs LNG purchase deal
with Abu Dhabi oil company

Our Bureau
New Delhi

State-run GAIL India on
Monday said that it has
signed a long-term contract
for procuring liquefied nat-
ural gas (LNG) from the
Abu Dhabi National Oil
Company (ADNOC) of 0.5
MTPA for a period of 10
years beginning 2026.

“GAIL (India) has suc-
cessfully concluded a long-
term LNG purchase agree-
ment for purchase of
around 0.5 million tonnes
per annum (mtpa) LNG
from ADNOC Gas,” the
country’s largest gas utility
said.

The deal with ADNOC
will reinforce the robust

cultural and economic
bonds between India and
the United Arab Emirates
(UAE), GAIL said.

RISING ENERGY NEEDS
GAIL CMD Sandeep Kumar
Gupta said the long-term
LNG deal will contribute to
bridging the gap in India’s
demand and supply of nat-
ural gas and will open more
avenues of strategic part-
nership between GAIL and
ADNOC in other areas of
energy domain.

The long-term agreement
is anticipated to fortify In-
dia’s energy security, foster
economic collaboration,
and propel both GAIL and
ADNOC into new realms of
strategic  partnership, it
added.
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