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GAIL & GAIL Gas announce significant cut
in CNG prices across several key locations

NEW DELHI: GAIL (India)
Limited and its wholly owned
subsidiary GAIL Gas Limited,
have announced a substantial
reduction in the prices of Com-
pressed Natural Gas (CNG)
across several key locations in
India where they operate.

The price reduction aims
to make CNG more accessi-
ble and affordable for consum-
ers, thereby encouraging the
widespread adoption of cleaner

fuel options and promoting
sustainable transportation
practices.

The price of CNG at GAIL
and GAIL Gas CNG outlets
has been decreased by Rs. 2.50
per kg.

The CNG Price at Vara-
nasi, Patna, Ranchi, Jam-
shedpur (East Singhbhum),
Bhubaneshwar (Kordha), and
Cuttack, stands revised as Rs
81.17, Rs 84.54, Rs 87.15, Rs

87.08, Rs 87.26 and Rs 87.60,
per kg respectively.

CNG Prices at GAIL Gas
authorised  Geographical
Areas (GAs) are: Meerut - Rs
79, Sonipat - Rs 80.4, Dewas
& Firozabad - Vrindavan -
Bharatpur - Rs 89.50, Benga-
luru - Rs 81.50, Dehradun &
Raisen - Sehore - Shajapur - Rs
88.50, Mirzapur - Chandauli
- Sonbhadra - Rs 84.50 ;
Puri - Ganjam - Nayagarh &
Adityapur - Rs 84.50; Giridih
- Dhanbad- Rs71.50; Sunder-
garh- Jharsuguda - Rs 67.50
and Dakshin Kannada - Rs 81.

The decision to lower CNG
prices comes at a crucial time
when the automotive industry
is witnessing a surge in the pro-

duction and adoption of CNG
vehicles by leading manufac-
turers such as Suzuki Motors,
Tata, Hyundai, Mahindra and
others.

Speaking on the announce-
ment, Goutom Chakraborty,
CEO GAIL Gas & Executive
Director (CGD), GAIL, said,
“At GAIL, we are committed to
promoting the use of clean and
affordable energy solutions to
benefit both consumers and the
environment. The reduction in
CNG prices reflects our dedi-
cation to making sustainable
transportation accessible to all,
while also supporting the gov-
ernment’s initiatives towards
cleaner air and reduced carbon
footprint.” MPOST
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GAIL reduces
CNG price by
32.50 per Kg

ENS ECONOMIC BUREAU @ New Delh

FOLLOWING Prime Minister
Narendra Modi's announce-
ment of a price cuton LPG cyl-
inders, GAIL (India) Limited
and its subsidiary GAIL Gas
Limited have announced a re-
duction of ¥2.50 per Kilogram
(kg) for Compressed Natural
Gas (CNG) prices across sev-
eral key locations in India.

This reduction applies to all
GAIL and GAIL Gas CNG out-
lets. In a press note, the com-
pany said that the move aims
to make CNG a more attractive
option for consumers, encour-
aging the adoption of clean fu-
els and promoting sustainable
transportation practices.

“We are committed to pro-
moting clean and affordable
energy solutions,” said
Goutom Chakraborty, chief ex-
ecutive officer of GAIL
Gas and executive director
(CGD) of GAIL.

“The CNG price reduction
reflects our dedication to mak-
ing sustainable transportation
accessible, while supporting
the government’s initiatives
for cleaner air.™
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GAIL slashes prices of
CNG across 20 C1tles

Rajeev Jayaswal
letters@hindustantimes.com

NEW DELHI: GAIL India on Sat-
urday announced slashing of
compressed natural gas prices
by X2.50 a kg in 20 cities, includ-
ing Bengaluru, Patna, Ranchi
and the Taj Trapezium Zone,
brightening prospects of petrol
and diesel rates cut as state-run
energy firms are reducing retail
prices of fuels ahead of the 2024
general elections.

A “substantial reduction” in
the prices of CNG was made
across India in areas under its
operation, GAIL said on Satur-
day. The price cut ranged from
2.7% to 3.6% in 20 places includ-
ing Varanasi, Jamshedpur,
Bhubaneshwar, Cuttack, Dewas,
Meerut, Sonepat, Dehradun, Puri
and Adityapur.

GAIL's decision coincides with
the move of three major state-
run oil marketing companies
(OMCs) — Indian Qil Corpora-
tion, Bharat Petroleum and Hin-
dustan Petroleum — reducing
cooking gas rates by 2100 per
cylinder for all 360 million cus-
tomers, as announced by Prime
Minister Narendra Modi on Fri-
day. “The burden of the price cut
will be largely borne by OMCs as
government gives cooking gas
subsidy to only 10.3 crore [103

The burden of the price cut
will largely be borne by the oil
marketing companies.HT ARCHIVE

million] Ujjwala beneficiaries,”
an executive working for an
OMC said, requesting anonym-
ity. Ujjwala beneficiaries — 103
million poor households — get
an additional subsidy of 300
per 14.2 kg cylinder.

Earlier on Wednesday, Maha-
nagar Gas Ltd (MGL), and on
Thursday, Indraprastha Gas Ltd
(IGL), announced CNG rates cut
of 22.50 per kg. While MGL
serve the Mumbai region, IGL
serves Delhi and the national
capital region. Both firms are
promoted by state-run entities.
GAIL promotes MGL and IGL is
promoted by GAIL and Bharat
Petroleum.

“Although announcements
happened on different dates, the
decisions to cut fuel rates were
coordinated. The same could be
possible for petrol and diesel in
the coming days,” a second per-
son aware of the matter said.
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No diesel, petrol price cut
until crude stabilises: Puri

RAKESH KVMAR QNowleli

A day after reducing liquefied
petroleum gas (LPG) cylinder
prices by 100 nationwide, pe-
troleum minister Hardeep
Singh Puri clarified there are
no plans to cut petrol and die-
sel prices in the domestic mar-
ket until crude prices stabilise
in the international market.

The minister cited volatile
nature of the international oil
market and ongoing under-re-
coveries by the oil marketing
companies.

“T will only say if the situa-
tion in the outside world stabi-
lises and oil prices stabilise,
then the price cut on petrol
and diesel can be considered.
Butif yousay the attack istak-
ing place somewhere in the
world and insurance
and freight prices go up... oil
companies are incurring
under-recoveries on the sale
of diesel,” said the petroleum
minister.

The minister alsomentioned
the government was able to
keep oil prices from shooting

| will only say if the situationin the
outside world stabilises and oil
prices stabilise, then the price cut
on petrol and diesel canbe
considered

Hardeep Singh Puri, petroleum minister

up despite global turbulence
amid the Russia-Ukraine con-
flict and drone attacks on mer-
chant ships in the Red Sea. As
the general election is around
the corner, it was believed that
the government may cut the
price of gasoline and diesel in
the country. On March 8, 2024,

the Prime Minister, Narendra
Modi, announced slashing lig-
uefied petroleum gas (LPG)
cylinder prices by 2100 in the
country. With this price reduc-
tion, the standard 14.2-kg do-
mestic LPG cylinder would
cost 2803 in Delhi, 802.50 in
Mumbai, ¥829 in Kolkata, and
¥818.50 in Chennai.

Subsequently, GAIL also an-
nounced the price cut on CNG
(Compressed Natural Gas) at
¥2.50 per kilogram. There is an
expectation that the oil mar-
keting companies can also cut
down on the price of dieseland
gasoline in the country. The
reason being, oil companies
such as Indian 0il Corpora-
tion, Bharat Petroleum Corpo-
ration, and Hindustan Petro-
leum Corporation Limited
have been profitable for the
past three quarters. The last
nationwide fuel price revision
took place on May 21, 2022,
when Finance Minister Nir-
mala Sitharaman reduced the
excise duty on petrol by T8 per
liter and on diesel by
6 per liter.
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Puri dedicates 201 CNG stations
across 17 states & first
small-scale LNG unit in MP

Union Minister of Petroleum
and Natural Gas & Housing
and Urban Affairs Hardeep
SPuri dedicated to the Nation
201 Compressed Natural Gas
(CNG) stations across 17
statesand India's first small-
scale LNG unit at Vijaipur
(Madhya Pradesh). The ded-
ication of the stationswas done
through video conferencing
on 5 March, in the presence
of Union Minister of State,
Petroleum and Natural Gas
& Labour and Employment
Rameshwar Teli, Secretary,
Ministry of Petroleum & Nat-
ural Gas (MoPNG) Pankaj Jain,
C&MD, GAIL (India) Limited,

o w2
Ao -
onFg uETa ey

& fa ¢ Sey wiw

Sandeep Kumar Gupta, Addi-
tional Secretary, MoPNG
Praveen Mal Khanooja, GAIL
Director (Finance) R K]Jain,
Director (Projects) Deepak
Gupta, Director (Marketing)
Sanjay Kumar, Director (Busi-
ness Development) RKSing-
hal and senior officials of oil
and gas sector companies.
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