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GAIL to Buy 1 MT LNG a Yr from Vitol

Our Bureau

New Delhi: GAIL has tied up with
global commodity trader Vitol for
the purchase of 1 million tonnes of
liguefied natural gas (LNG) annu-
ally for ten years, the state-run gas
marketer said on Friday.

“Under this deal, Vitol will deli-
ver LNG from its global LNG port-
folio to GAIL in India on a pan-In-
dia basis,” the company said in a
news release. The supplies will
start in 2026.

“This long-term LNG deal with
Vitol by GAIL will augment its lar-
ge liquefied natural gas portfolio

and will contribute to bridging In-
dia’s demand and supply gap of na-
tural gas,” GAIL chairman and
managing director Sandeep Ku-
mar Gupta said.

GAIL, the nation’s largest natu-
ral gas marketer

—

ontract and transporter, is
:0 ars*iswr engaged in multi-
su;:ng;}u ple negotiations
startin2026 \Vith suppliers for

long-term purcha-
seof LNG. Ithasarounda 70% mar-
ket share in gas transmission and
over 50% In gas trading in India.
The company and its joint ventu-
res also have a significant share in
city gasdistribution.
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GAIL signs long-term LNG
import deal with Vitol

PRESS TRUST OF INDIA
New Delhi, January 5

INDIA'S BIGGEST GAS firm
GAIL on Fridaysaidithas signed
a deal to buy about 1 million
tonne per annum of LNG from
DutchenergytraderVitolfor 10
years starting 202 6.

“Under this deal, Vitol will
deliver liquefied natural gas
(LNG) from its global LNG
portfolio to GAIL in Indiaona
pan-Indiabasis,” the company
said ina statement.

LNG is natural gas, that has
beencooled down toliquid form
forease and safety of non-pres-
surised storage or transport.

GAIL will import LNG in
cryogenic ships and turn it
back into its gaseous state
before pipingit to users that
may include power plants for
generating electricity, fertil-
izer units for producing crop
nutrientsor city gas operators
for selling to automabiles as
CNG or piping to household
kitchens forcooking.

The company said it and
VitolAsia PteLtd have signeda
long-term LNG deal but did
not give pricing and other
commercial details.

“This long-term LNG deal
withVitolwillaugment GAIL's
large LNG portfolio and will
contribute to bridging India’s
demand and supply gap for
natural gas,” GAIL chairman
and managing director

FINANCIAL EXPRESS '

READTO LEAD |

DEAL DETAILS

B GAIL will buy about 1
million tonne per annum
of LNG from Vitol for 10
years starting 2026

| Vitol will deliver LNG
from its global LNG
portfolio to GAILon a
pan-india basis

Sandeep Kumar Gupta said.
Indiaimportsroughly half of
itsgasneedsaslocal production
isinsufficient tomeet demand.
Vitol CEO Russell Hardy
said, “We are pleased to build
on the existing relationship
betweenVitoland GAILand to

conclude this long-term LNG
supplydeal together. Indiaisa
significant and growing LNG
market and we are excited to
bring LNG supply from our

global LNG portfolio to meet
this rising natural gas
demand.”



FINANCIAL EXPRESS, Mumbai, 6.1.2024

Page No. 3, Size:(17.17)cms X (16.40)cms.

GAIL signs long-term LNG
import deal with Vitol

PRESS TRUST OF INDIA
New Delhi, January 5

INDIA'S BIGGEST GAS firm
GAIL on Fridaysaidithas signed
a deal to buy about 1 million
tonne per annum of LNG from
DutchenergytraderVitolfor 10
years starting 202 6.

“Under this deal, Vitol will
deliver liquefied natural gas
(LNG) from its global LNG
portfolio to GAIL in Indiaona
pan-Indiabasis,” the company
said ina statement.

LNG is natural gas, that has
beencooled down toliquid form
forease and safety of non-pres-
surised storage or transport.

GAIL will import LNG in
cryogenic ships and turn it
back into its gaseous state
before pipingit to users that
may include power plants for
generating electricity, fertil-
izer units for producing crop
nutrientsor city gas operators
for selling to automabiles as
CNG or piping to household
kitchens forcooking.

The company said it and
VitolAsia PteLtd have signeda
long-term LNG deal but did
not give pricing and other
commercial details.

“This long-term LNG deal
withVitolwillaugment GAIL's
large LNG portfolio and will
contribute to bridging India’s
demand and supply gap for
natural gas,” GAIL chairman
and managing director

FINANCIAL EXPRESS '

READTO LEAD |

DEAL DETAILS

B GAIL will buy about 1
million tonne per annum
of LNG from Vitol for 10
years starting 2026

| Vitol will deliver LNG
from its global LNG
portfolio to GAILon a
pan-india basis

Sandeep Kumar Gupta said.
Indiaimportsroughly half of
itsgasneedsaslocal production
isinsufficient tomeet demand.
Vitol CEO Russell Hardy
said, “We are pleased to build
on the existing relationship
betweenVitoland GAILand to

conclude this long-term LNG
supplydeal together. Indiaisa
significant and growing LNG
market and we are excited to
bring LNG supply from our

global LNG portfolio to meet
this rising natural gas
demand.”
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GALIL signs long-term
LNG contract with Vitol

|
Our Bureau
New Delhi

State-run GAIL (India)
said on Friday it has signed
a long-term liquefied nat-
ural gas (LNG) contract
with Vitol Asia Pte for the
supply of around 1 million
tonnes per annum for 10
years from 2026.

Under this deal, Vitol
will deliver LNG from its
global LNG portfolio to
GAIL in India on a pan-In-
dia basis, said the country’s
largest gas utility. GAIL
CMD  Sandeep Kumar
Gupta said: “This long-
term LNG deal with Vitol
by GAIL will augment its
large LNG portfolio, and
contribute to bridging In-
dia’s demand and supply
gap of natural gas.”

The PSU, which owns
and operates a network of
over 16,000 km of natural
gas pipelines on a pan-In-
dia basis, is working con-
currently on the execution
of multiple pipeline pro-
jects to further enhance

the spread.
Vitol CEO, Russell
Hardy, said: “We are

pleased to build on the ex-
isting relationship between
Vitol and GAIL and to con-
clude this long-term LNG
supply deal together.
“India is a significant
and growing LNG market,
and we are excited to bring
LNG supply from our
global LNG portfolio to

meet this rising natural gas
demand in India.” GAIL
commands around 70 per
cent market share in gas
transmission, and has a gas
trading share of over 50 per
cent in India.

GAIL and its subsidiar-
ies/ JVs also have a formid-
able market share in City
Gas Distribution (CGD).

LNG DEMAND

GAIL Director (Market-
ing), Sanjay Kumar, said
the company is doing this
deal as demand for natural
gas in India is getting con-
solidated, and this tie-up is
part of the multiple negoti-
ations that GAIL has been
carrying on with various
LNG suppliers for long-
term deals.

Vitol trades 7.4 million
barrels per day of crude oil
and products, and charters
circa 6,000 sea voyages
every year. Its clients in-
clude national oil compan-
ies, multinationals, leading
industrial companies and
utilities.

GLOBAL PORTFOLIO

It has a global LNG portfo-
lio with long-term LNG
supply from North Amer-
ica, Africa, West East, and
Asia, a global fleet of LNG
vessels, and an experienced
LNG team across Asia,
Europe and the US.

In 2022, Vitol physically
delivered around 14 mil-
lion tonnes per annum
(MTPA) of LNG.
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GALIL signs long-term
LNG contract with Vitol

|
Our Bureau
New Delhi

State-run GAIL (India)
said on Friday it has signed
a long-term liquefied nat-
ural gas (LNG) contract
with Vitol Asia Pte for the
supply of around 1 million
tonnes per annum for 10
years from 2026.

Under this deal, Vitol
will deliver LNG from its
global LNG portfolio to
GAIL in India on a pan-In-
dia basis, said the country’s
largest gas utility. GAIL
CMD  Sandeep Kumar
Gupta said: “This long-
term LNG deal with Vitol
by GAIL will augment its
large LNG portfolio, and
contribute to bridging In-
dia’s demand and supply
gap of natural gas.”

The PSU, which owns
and operates a network of
over 16,000 km of natural
gas pipelines on a pan-In-
dia basis, is working con-
currently on the execution
of multiple pipeline pro-
jects to further enhance

the spread.
Vitol CEO, Russell
Hardy, said: “We are

pleased to build on the ex-
isting relationship between
Vitol and GAIL and to con-
clude this long-term LNG
supply deal together.
“India is a significant
and growing LNG market,
and we are excited to bring
LNG supply from our
global LNG portfolio to

meet this rising natural gas
demand in India.” GAIL
commands around 70 per
cent market share in gas
transmission, and has a gas
trading share of over 50 per
cent in India.

GAIL and its subsidiar-
ies/ JVs also have a formid-
able market share in City
Gas Distribution (CGD).

LNG DEMAND

GAIL Director (Market-
ing), Sanjay Kumar, said
the company is doing this
deal as demand for natural
gas in India is getting con-
solidated, and this tie-up is
part of the multiple negoti-
ations that GAIL has been
carrying on with various
LNG suppliers for long-
term deals.

Vitol trades 7.4 million
barrels per day of crude oil
and products, and charters
circa 6,000 sea voyages
every year. Its clients in-
clude national oil compan-
ies, multinationals, leading
industrial companies and
utilities.

GLOBAL PORTFOLIO

It has a global LNG portfo-
lio with long-term LNG
supply from North Amer-
ica, Africa, West East, and
Asia, a global fleet of LNG
vessels, and an experienced
LNG team across Asia,
Europe and the US.

In 2022, Vitol physically
delivered around 14 mil-
lion tonnes per annum
(MTPA) of LNG.
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GAIL signs deal with
Vitol for LNG supply

The Hindu Bureau
NEW DELHI

GAIL (India) Limited and
Vitol Asia Pte. Ltd. on Fri-
day signed a long term deal
for the supply of about one
million metric tonne of
LNG per annum to India
for a period of about 10
years, commencing 2026.

Under the deal, Vitol
will deliver LNG from its
global portfolio to GAIL in
India on a pan-India basis,
as per a statement.

GAIL Director (Market-
ing) Sanjay Kumar, speak-
ing on the occasion, said
the deal signed in the light
of consolidation of de-

mand for natural gas in In-
dia, and was part of multi-
ple negotiations GAIL was
engaged in with LNG sup-
pliers for long term deals.
Vitol is a leader in energy
sector with a presence
across oil, gas, power, re-
newables and carbon. In
2022, Vitol delivered about
14 mtpa of LNG.
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GAIL signs 10-yr LNG purchase
deal with Vitol Asia

o r 3 K( 4
New Delhi: State-run GAIL (India) Ltd hassigned along-
term liquified natural gas (LNG) supply deal with Vitol Asia
Pte Ltd for the supply of around one million metric tonne
of LNG per annum for 10 years from 2026 onwards into
India. A statement from GAIL said that Vitol will deliver
LNG from its global LNG portfolio to GAIL on a pan-India
basis. GAIL chairman and managing director Sandeep
Kumar Guptasaid: “Thislong-term LNG deal with Vitol by
GAIL will augment its large liquefied natural gas (LNG)
portfolio.” VAAGEESH THIRUMALAI
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GAIL signs 10-yr LNG purchase
deal with Vitol Asia

o r 3 K( 4
New Delhi: State-run GAIL (India) Ltd hassigned along-
term liquified natural gas (LNG) supply deal with Vitol Asia
Pte Ltd for the supply of around one million metric tonne
of LNG per annum for 10 years from 2026 onwards into
India. A statement from GAIL said that Vitol will deliver
LNG from its global LNG portfolio to GAIL on a pan-India
basis. GAIL chairman and managing director Sandeep
Kumar Guptasaid: “Thislong-term LNG deal with Vitol by
GAIL will augment its large liquefied natural gas (LNG)
portfolio.” VAAGEESH THIRUMALAI



GAIL PLANS TO BUY
LNG FROM VITOL
FOR 10 YEARS

FC CORRESPONDENT
NEW DELHI, JAN. 5

State-owned gas major
Gail (India) Ltd on Friday
said it signed a deal to buy
about 1 million tonne per
annum of liguefied natu-
ral gas (LNG) from Dutch
energy trader Vitol for 10
years starting 2026. LNG
is natural gas, extracted
from below surface that
has been cooled down to
liquid form for ease and
safety of non-pressurized
storage or transport,

“Under this deal, Vitol
will deliver liguefied nat-
ural gas from its global
LNG portfolio to Gail.
Vitol Asia Pte has signed
a long-term LNG deal, but
did not give pricing and
other details,” the compa-
ny said.

Gail will import LNG in
eryvogenic ships and turn
it back into its gaseous
state before piping it to
users that may include
power plants for generat-
ing electricity, fertiliser
units for producing crop
nutrients or city gas oper-
ators for selling to auto-
mobiles as CNG,

“This long-term LNG
deal with Vitol will aug-
ment Gail's large LNG
portfolioc and will con-
tribute to bridging India's
demand and supply gap
for natural gas,” GAIL
chairman and managing
director Sandeep Kumar
Gupta said.
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GAIL inks 10-yr
LNG deal with
trading co Vitol

New Delhi: GAIL has inked a
multibillion dollar deal for so-
urcing one million tonne of
LNG annually for 10 vears
from commodities trading gi-
ant Vitol, marking the state-
run utility’s first long-term
deal in a decade amid rising
domestic demand. Vitol will
start shipping super-chilled
gas from 2026, even as GAIL is
negotiating more such deals
with others in view of a pro-
jected demand of 500 memd by
2030 from 155 at present. TanN
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GAIL inks 10-year deal with

GAIL (India) Limited and Vitol Asia
Pte Ltd, on Friday announced the
signing of a Long Term LNG deal into
India for a supply of approximately
one million metric tons of LNG per
annum for a period of about 10
years, commencing 2026. Under this
deal, Vitol will deliver LNG from its
global LNG portfolio to GAIL in India
on a pan-India basis.

Given this deal for LNG tie up, GAIL
Chairman and MD, Sandeep Kumar
Gupta said “This long term LNG deal
with Vitol by GAIL will augment its
large Liquefied Natural Gas (LNG)
portfolio and will contribute to
bridging India’s demand and supply
gap of natural gas”. Vitol CEO,

Vitol for import oif LNG

Russell Hardy said “We are pleased
to build on the existing relationship
between Vitol and GAIL and to
conclude this Long Term LNG supply
deal together. India is a significant
and growing LNG market and we are
excited to bring LNG supply from our
global LNG portfolio to meet this
rising natural gas demand in India”.
GAIL (Director Marketing), Sanjay
Kumar speaking on the occasion of
signing in Singapore, stated that GAIL
is doing this deal as demand for natural
gas in India is getting consolidated
and this LNG tie-up is part of the
multiple negotiations which GAIL has
been carrying on with various LNG
suppliers for long term deals.
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GAIL signs agreement with Vitol to buy
1 1mn tonne per annum of LNG for 10 yr's

NEW DELHI: India’s biggest
gas firm GAIL on Friday said it
has signed a deal to buy about
1 million tonne per annum of
LNG from Dutch energy trader
Vitol for 10 years starting 2026.

“Under this deal, Vitol will
deliver liquefied natural gas
(LNG) from its global LNG
portfolio to GAIL in India on
apan-Indiabasis,” the company
said in a statement.

GAIL will import LNG in
cryogenic ships and turn it back
into its gaseous state before pip-
ing it to users that may include
power plants for generating
electricity, fertilizer units for
producing crop nutrients or city
gas operators for selling to auto-
mobiles as CNG or piping to

household kitchens for cooking.

The company said it and
Vitol Asia Pte Ltd have signed
a long-term LNG deal but did
not give pricing and other com-
mercial details.

“This long-term LNG deal
with Vitol will augment GAILs
large LNG portfolio and will

contribute to bridging India’s
demand and supply gap for
natural gas,” GAIL chairman
and managing director Sand-
eep Kumar Gupta said. India
imports roughly half of its gas
needs as local production is
insufficient to meet demand.
Vitol CEO Russell Hardy

said, “We are pleased to build
on the existing relationship
between Vitol and GAIL and
to conclude this long-term LNG
supply deal together. India is a
significant and growing LNG
market and we are excited to
bring LNG supply from our
global LNG portfolio to meet
this rising natural gas demand”

Commenting on the sign-
ing of the deal in Singapore,
GAIL director (marketing) San-
jay Kumar said the company is
doing this deal as demand for
natural gas in India is getting
consolidated and this tie-up is
part of the multiple negotiations
which GAIL has been carrying
on with various LNG suppliers
for long-term deals. MPOST
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GAIL and TruAlt Bioenergy announce USD 72 Million
investment through CBG Joint Venture JV to set up
10 plants aiming at over 33 Million kgs production
Delhi/Bengaluru, 2 January, 2024: GAIL (India) Limited, the country’s
leading natural gas company, and TruAlt Bicenergy Limited, the
largest producer of ethanol in India, have signed a Term Sheet for [T
GAIL's equity participation in TruAlt's joint venture company Leafinti
Bioenergy Limited which owns and operates India’s second Compressed Bio Gas (CBG) plant.
TruAlt Bioenergy and GAIL India shareholding in the JV would be 51% and 49% respectively.
The Investment in setting up the CBG plants will exceed over $72 million and will be funded
through a combination of debt and equity. However, this will be subject to favourable outcome
of due diligence and requisite approvals. The JV company will process over 600 million kgs of
organic waste like agricultural residue, sugarcane press mud, spent wash (waste generated
during ethanol production) and other decomposable waste per annum, to produce over 33
million kgs of CBG, neardy 20 million kgs of Solid Fermented Organic Manure (SFOM) and
over 30 million kgs of Liguid Fermented Organic Manure per annum. Each unit will have a
capacity of 10,000 kgs per day (TPD) resulting in a daily production of 100,000 kgs of CBG. A
significant boost to the local and agrarian economies will result in employment opportunities
to over 600 individuals while simultaneously providing immense ecological benefits. The JV
aims to create a robust ecosystem for the production of CBG from diverse waste and biomass
sources alongside the growing potential CNG. TruAlt Bioenergy through its wholly owned
subsidiary, Leafiniti Bioenergy Limited owns and operates India’s 2nd CBG plant that was
established under the Sustainable Alternative Toward Affordable Transportation (SATAT)
scheme in the year 2021. Speaking on the occasion, Shri Rajeev Kumar Singhal, Director
(Business Development), GAIL said, “CBG has emerged as a viable alternative to imported
fossil natural gas. The signing of the Term Sheet is a step in the right direction considering
the emphasis on cleaner and greener fuel and country’s vision of Atmanirbhar Bharat.” On
the establishment of the partnership, Vijay Nirani, Founder and Managing Director, TruAlt
Bioenergy said “We have been spearheading the production of Ethanol and various other

Biofuels since 2012, to advocate for more sustainable
energy practices. With the immense support of
the Government of India to create a Biofuel based
Economy, TruAlt Bioenergy has emerged as one of
the leading dedicated Bioenergy companies and also
one of the largest contributors to India’s landmark
Ethanol Blended Petrol (EBP) program. Through this
partnership we aim to create a robust ecosystem
for CBG in India allowing for a smooth transition to
economical and ecological sources of energy.”
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