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AFTER LOGGING STRONG PROFITS...

CPSE Dividends Cross
FY24 RE in 1l Months

Likely to exceed 55,000 crore by end of this fiscal

Banikinkar.P@timesgroup.com

New Delhi: The government’s dividend col-
lection from non-financial central public
sector enterprises (CPSEs) and other invest-
ments sofar thisfiscal has breached the revi-
sed estimate to touch 251,556 crore, reflecting
robust profitability of these entities, showed
thelatest finance ministry data.

The interim budget last month estimated
such dividend receipts at 50,000 crore for
the current fiscal, higher than the initial
target of ¥43,000 crore.

“The dividend receipt could exceed
255,000 crore by the end of this fiscal, with
CPSEs in various sectors like power doing
well,” a senior official told ET.

Higher dividend would offset any potential
shortfall in the government’s miscellaneous
receipts, which include disinvestment and
monetisation, from the revised estimate of
Z30,000 crore for FY24.

The total receipts by the Department of In-

vestment and Public Asset Management (DI-
PAM), which comprise disinvestment and di-
vidend mop up, have touched 64,164 crore.
The disinvestment revenue so far this fiscal
standsat 712,609 crore.

CPSEs, including ONGC, GAIL, NTPC,
Coal India, Power Grid Corporation, IRFC
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and SAIL, have forked outdividends this fi-
scal, boosting the government's revenue.
Last fiscal, DIPAM’s dividend receipts to-
uched arecord 59,533 crore, driven signifi-
cantly by the payment of about 79,000 crore
by Hindustan Zinc Ltd (HZL) for the go-
vernment’s 29.54% holding in the miner.
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Key acquisitions to expand footprint in
India’s energy sector: Honeywell exec

SUBHAYAN CHAKRABORTY
New Delhi, 1 March

Diversified manufacturing and tech
major Honeywell is focusing on
recent acquisitions such as the
global Compressors Controls
Corporation (CCC) to enlarge its
footprint in India’s energy sector,
Ashish Gaikwad (pictured), Vice
President and General Manager,
Industrial Automation at
Honeywell India, told Business
Standard.

The NASDAQ-listed
company has begun
positioning and selling
CCC’s productsin
India.

This includes the
anti-surge tech-
nology that is
majorly used in
oil refining,
regasification of
Liquified Natural
Gas (LNG), and in

the steel and coal sectors, Gaikwad
said. CCC is a market leader in turbo-
machinery train optimisation servic-
es for the upstream, midstream, and
downstream 0Oil & Gas industry,
present across conti-
nents, and is now
part of Honeywell's
¥ Process Controls
% Division, he explained.
“During the flow of
compression, there is a
3 tendency of the material
" toflow backward, which
' can damage these
expensive
= machines, and
cause acci-
—~ dents. Mostly,
end customers
prefer to buy this
technology,”
Gaikwad noted.
Major com-
panies in the energy
space including
ONGC, GAIL,

Petronet LNG, and public and pri-
vate companies running refineries
already have this solution, he added.

While the existing market is
already very large, areas stich as catr-
bon capture offer new markets,
Honeywell believes.

Honeywell has also pioneered
Sustainable Aviation Fuel (SAF) pro-
duction with its Ecofining process,
which has been used to produce SAF
commercially since 2016.

The company currently has 30-
plus SAF projects globally, Gaikwad
said. Honeywell’s technology can
enable the safe blending of SAF up to
50 per cent.

However, for some aircraft
engines, we can do up to 100 per cent
blending,” Gaikwad said.

He pointed to Embraer success-
fully testing Honeywell’s HTF7500
turbofan engine on its Praetor 600
aircraft using 100 per cent SAF
last year.

More on Business-standard.com



&®

BUSINESS STANDARD HINDI, Delhi, 2.3.2024

Page No. 2, Size:(10.98)cms X (20.66)cms.

TG ATATON 9T

ST < Bl

72 feeel, 1
Tt sfR

fafasfiema
TRt &1 ! femTsT Tiae

TR & ol &7 o ST
Hispett T & fore afae
HYHH  Hoed IR
() S e
SARIROT UX &1 Shis =L Tal
& | B itoreT Shear & Sureas] 39
TEMEeS (Zefega
AETHIA ) 279N MIFATE 3
e % 2 faeg wed
] I8 SR

AHEH T YAag 9 o
3 aRe | i & e it
fersh! % & & 21 TRIhaTs
e foh T UeT-Tsl aaia
7 snfirer &, fSraert sTgm
WIpideh T (Teus)
fifaftreheT der semd
AT 8750 H R SaT el

MREETS + el o FiEEr
duEm,  fHEsEM  siR
TR o 2R T SEm S
foTa Tatasii o gat Tarsif
F deR H o[en §, S 9t
wEEM # ASg £l 9% 3|
EiTaeT & TR el fears

Blaet Sfedl & Surehel 3R
Hemad (Ssieaa
M) 3meiY TRIHars
F e 2
TMIehaTe 3 el foh ShiET &
SR Tl H T Y iR 5
i e B e, o e we
TS T T e TehaT ©
R gHeAM B wEHdr €l
SRR ifam TR 91 Aeeh
I T G THE L €
3= el ERtED
TRUT=EY ST, e,

3R e UAUASH STt et &5

1 T U e R
ELIEE IR IR IREEI]
Huf-Rf & I el ¥ B AT
T €| g del B AT 8
IEaEIED IR TEA |
B 9gd &8 €, Tk e
FER S & U ¥R
ITAST FHAAT 2|



