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Supply disruptions, LNG
prices drag GAIL’s Q4 net

New Delhi: GAIL on Thursday
reported a steep 82 per cent
y-0-y decline in its consolidated
net profit at ¥634 crore during
the March quarter in FY23 as
high LNG prices and supply
disruptions impacted margins
and sales. GAIL CMD S K Gupta
said, “Adverse prices and
supply disruptions impacted
practically every vertical of
business.In petrochemicals
also, due to high prices we have
to keep running our plants at
lower levels, which impacts
mMargins.” ous sureau
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GAIL reports highest ever annual
revenue of 31,44, 302 crore for FY23

FPJ BUREAU / Mumbai

GAIL (India) Ltd on Thursday re-
ported Revenue from Operations
at Rs 1,44,302 crores in FY23 as
against Rs 91,646 crores in FY22,
Profit before Tax (PBT) in FY23
stood at Rs 6,584 crores as against
Rs 13,590 crores in FY22. Profit af-
ter Tax (PAT) in FY23 stood at Rs
5,302 crores as against Rs 10,364
crores in FY22.

On a quarter on quarter basis,
Revenue from Operationswasre-
ported at Rs 32,858 crores in Q4
FY23 as against Rs 35,380 crores
in Q3 FY23. PBT registered a
growth of 165% to Rs 591 crore in
Q4 FY23 as against Rs 223 crore

during Q3 FY23. PAT increased
by 146% to Rs 6(4 crore in &4
FY23 as against Rs 246 crore in Q3
FY23. During the quarter

Natural gas transmission
volume stood at 108.23 MMSCMD
in Q4 FY23 as against 103.74 MM-
SCMD in Q3 FY23. Gas
marketing volume stood at 96.46

MMSCMD as agamst £9.89 MM-
SCMD in previous quarter. LHC
sales stood at 230 TMT as against
248 TMT & Polymer sales stood at
118 TMT as against 65 TMT in
comparison to previous quarter.

On Consolidated basis, Rev-
enue from Operations stood at Rs
1,45,875 crore in FY23 as against
Rs 92,874 crore during FY22 PBT
in FYZ23 stood at Rs 7,256 crore as
against Rs 15,464 crore in FYZ22,
PAT (excluding Non-controlling
interest) was Rs 5,616 crore in
FY23 as against Rs 12,256 crore in
FY22. The Revenue from Opera-
tions on quarterly basis stood at
Rs 33,264 crore in Q4 FY23 as
against Rs 35940 crore in Q3
FY23.
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GAIL Q4 profit falls
77.5% to 2604 cr

MANISH GUPTA
Mew Delhi, May 18

COUNTRY'S LARGESTGAS
distributor GAIL India Ltd
reported a 77.5% declinein
its standalone net profit to
¥602.51 crore in quarter
ending March due to weak
performance in its petro-
chemicalssegment.

GAIL had earned a net
profit of ¥2,683.11 crore in
the corresponding fourth
quarterof FY2 2. Therevenue
from operations went up
from ¥26,968 crore in
O4FY23to¥32,858 crore in
Q4FY22.

The company eammed the
highest everannual revenue
of ¥1,44,302 crorein FY23,
up 57% fromI9 1,646 crore
in FY22. However, the net
profit for full fiscal fell 49%
to ¥5,302 crore in FY23
from¥10,364 croreinFY22,

GAIL chairman and MD
Sandeep Kumar Gupta said
that higher expenses due to
adverse pricesofnatural gas
and disruption in long term
contracts affected all thever-
ticals of the business, partic-

ularly the petrochemicals
segment.

Barring LPG transmis-
sion service, profit before
interest and taxes fell y-o-y
inall segments -- naturalgas
transmission service, nat-
uralgas marketing, LPG and
liquid hydrocarbons, and
petrochemicals actually
resultedin alossof ¥1,061
crore in FY23, as per the
company’s financial results.

The petrochemicals seg-
ment of GAIL saw a 4 2%
decline in sales from ¥8,549
crore in FY22 to ¥4917
crore in F¥Y23."The com-
panyhas incurred its highest
EVer capex of about
9,100 crore during FY23
mainly on pipelines,
petrochemicals, equity to
JVs, etc.which is 15% higher
than annual target of
¥7,918 crore,’ Gupta said.

GAILhas planned acap-
ital expenditure of ¥10,000
crore in FY24, he said and
added that the company
has a comfortable debt-
equity ratio and hence do
not see any problem inrais-
ing funds.

FINANCIAL EXPRESS Fri, 19 May 2023 @ﬁ-

waptaitan https://epaper,f &)



MILLENNIUM POST, Delhi, 19.5.2023

Page No. 10, Size:(15.64)cms X (23.53)cms.

GAIL posts 146% rise in Q4 PAT to
2004 cr, Q4 revenue of 332,858 cr

GAIL (India) Ltd reported revenue from operations
of RS 1.44.302 cr and PAT of Rs 5.302 crin F123

OUR CORRESPONDENT

NEW DELHI: GAIL (India)
Ltd reported revenue from
operations of Rs 1,44,302 crore
in FY23 as against Rs 91,646
crore in FY22.

Profit before Tax (PBT) in
FY23 stood at Rs 6,584 crore
as against Rs 13,590 crore in
FY22. Profit after Tax (PAT) in
FY23 stood at Rs 5,302 crore
as against Rs 10,364 crore in
FY2021-22.

Quarter on Quarter basis,
revenue from operations was
reported at Rs 32,858 crore in
Q4 FY23 as against Rs 35,380
crore in Q3 FY23.

PBT registered a growth of
165 per cent to Rs 591 crore
in Q4 FY23 as against Rs 223
crore during Q3 FY23. PAT
increased by 146 per centto Rs
604 crore in Q4 FY23 as against
Rs 246 crore in Q3 FY23.

During the quarter, Natu-
ral gas transmission volume
stood at 108.23 MMSCMD
in Q4 FY23 as against 103.74
MMSCMD in Q3 FY23. Gas
marketing volume stood at
96.46 MMSCMD as against
89.89 MMSCMD in previous
quarter.

LHC sales stood at 230
TMT as against 248 TMT &
Polymer sales stood at 118
TMT as against 65 TMT
in comparison to previous
quarter.

On Consolidated basis,
Revenue from Operations
stood at Rs 1,45,875 crore
in FY23 as against Rs 92,874
crore during FY22. PBT in

Sandeep Kumar Gupta, Chairman &
Managing Director, GAIL said that, the
Company has incurred its highest ever
Capex of Rs 9,100 crore during FY 2022-
23 mainly on Pipelines, Petrochemicals,
Equity to JVs, etc. which is 15% higher than
annual target of Rs 7,918 crore

FY23 stood at Rs 7,256 crore
as against Rs 15,464 crore in
FY22.

PAT (excluding Non-con-
trolling interest) was Rs 5,616
crore in FY23 as against Rs
12,256 crore in FY22. The Rev-
enue from Operations on quar-
terly basis stood at Rs 33,264
crore in Q4 FY23 as against Rs
35,940 crore in Q3 FY23.

PBT in Q4 FY23 stood at
Rs 689 crore as against Rs 662
crore in Q3 FY23. Profit after
Tax (PAT) (excluding Non-
controlling interest) was Rs 634
crore in Q4 FY23 as against Rs
414 crore in Q3 FY23.

Sandeep Kumar Gupta,
Chairman & Managing Direc-
tor, GAIL said that, the Com-
pany has incurred its highest
ever Capex of Rs 9,100 crore
during FY 2022-23 mainly
on Pipelines, Petrochemicals,
Equity to JVs, etc. which is 15
per cent higher than annual
target of Rs 7,918 crore.

He stated that company has
successfully implemented Uni-
fied Tarift w.e.f. April 1, 2023
which will help India to achieve
the One Nation One Grid One
tariff model and also boost the
gas consumption in distant
areas.
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Gail's quarterly
profit dips 77.5%

G ail (India) Ltd, the largest gas distributor
in the country, reported a significant
decline of 77.5% inits quarterly profit
on Thursday due toweaknessin its
petrochemicals segment.

Gailreported a net profit of 3603.52 crore for
the quarter ending on 31 March (Q4FY23),
compared to 2,683.11 crore in the
corresponding quarter of the previous year.
This sharp decline in profit reflects the
challenges faced by the company in the recent
period.

The company’srevenue from operations
stood at 132,858 crore in Q4FY23, down from
335,380 crore in the previous quarter
(Q3FY23).

However, there was a notable growth in the
profit before tax (PBT), which surged by 165%
to 3591 crorein Q4FY23, compared to3223
crorein Q3FY23. Similarly, the profit after tax
(PAT) increased by 146% to 3604 crore in
Q4FY23, up from 3246 crore in Q3FY23.

SAURAY ANAND & RITURA] BARUAH
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Former Russian unit resumes
regular LNG supplies to GAIL

Aformer unitof Russian energy giant Gazprom has resumed
supplying LNG to Indian state gas utility GAIL a year after it
halted supplies due to Ukraine war. Sefe Marketing and Trading
Singapore Pte Ltd (SMTS), erstwhile Gazprom Marketing and
Trading Singapore Pte Ltd, supplied two liquefied natural gas
(LNG) cargoes each in March and April and has committed 4
shiploads each in May and June, GAIL (India) Ltd chairman and
managing director Sandeep Gupta said on Thursday.
"Hopefully, similarvolumes will ne nominated for future
months also,” he said. PTI
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GAIL profitdeclines
77.5%t0X603 crore

SUBHAYAN CHAKRABORTY
New Delhi, 18 May

State-run gas supplier GAIL
on Thursday reported a net
profit of ¥603 crore in the
fourth quarter of financial
year 2022-23 (Q4, FY23),a77.5
per cent decline compared to
32,683 crore in the same peri-
od a year back.

Higher gas prices due to a
global surge in energy rates
following Russia’s invasion of
Ukraine continued to hurt
GAIL's margins in Q4.

But India’s largest natural
gas major managed a
sequential recovery in net
profit, which increased near-
ly 1.5 times from the 3245
crore registered in the previ-
ous October-December quar-
ter. This was due to global
gas prices declining early
2023 to aid business, ana-
lysts have said.

Marketing of natural gas,
which contributes 96 per cent
of overall revenue saw a 37 per
cent rise in quarterly revenue.
On a quarterly basis, revenue
from operations stood at
333,264 crore in Q4, as against
335,940 crore in Q3.

In Q4, the natural gas
transmission volume stood at
108.23 MMSCMD (million
standard cubic meters of gas
per day) in Q4, FY23, as
against 103.74 MMSCMD in
Q3FY23.

Gas marketing volume
stood at 96.46 MMSCMD as
against 89.89 MMSCMD in

However, it managed a
sequential recoveryin
net profit, increasing 1.5x

previous quarter.

LHC sales stood at 230
TMT as against 248 TMT &
polymer sales stood at 118
TMT as against 65 TMT com-
pared to the previous quarter.

High costs

For the full FY23, the compa-
ny’s net profit fell 48.5 per
cent to 35,301 crore in FY23,
down from 10,363 crore in
FY22. This was despite con-
solidated revenue from oper-
ations for FY23 reaching
144,302 crore, highest for any
financial year so far.

GAIL's mainstay natural
gas marketing business, saw
gross revenue at 135,290
crore in FY23, up 75 per cent
from ¥77,325 crore in FY22.
However, profit from the
same segment stood at 33,078
crore in FY23, down from
4,932 crore in the previous
year. The company has
blamed high operational

expenses for the decline in
profit.

The company has incurred
its highest ever capital expen-
diture of ¥9,100 crore during
FY23 mainly on pipelines,
petrochemicals and equity to
joint ventures, Sandeep
Kumar Gupta, chairman &
managing director at GAIL,
said.

Total annual capex in the
latest year was therefore 15 per
cent higher than the annual
target of ¥7,918 crore, he said.

From April 1, 2023, GAIL
has implemented a unified
tariff for the gas it carries for
its customers, with an aim to
achieve the One Nation One
Grid One tariff model, and
boost the gas consumption in
distant areas.

Supply issues
The company is also trying to
make up for the shortage in
gas supplies. The disruption
in supply from Russian ener-
gy giant Gazprom has contin-
ued, senior officials said.

Gazprom Marketing and
Trading Singapore (GMTS), a
subsidiary of Gazprom
Germania, stopped delivering
LNG to GAIL under a long-
term contract in late May.

In 2012, GMTS had signed
a 20-year contract to supply
GAIL with 2.85 million
tonnes of LNG a year.
Supplies under the deal had
started in 2018 and the full
volume was expected to be
reached in 2023.
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GAIL Net Profit Slumps 77%in Q4

OurBureau

New Delhi: GAIL (India) re-
ported a 77% drop in its fourth-
quarter profit on a weak show
in every segment of its busi-
ness from transportation to

marketingand petrochemicals,
driven mainly by a disruption
in the supply of cheaper natu-
ral gas. Profit in the January-
March quarter fell to ¥604 crore
from 2,683 crore a year earlier.
Revenues increased 22% year-
on-year to ¥32,858 crore on high

gas prices. The profit for 2022-23
nearly halved to %,301 crore
from 210,364 crore in the previo-
us year. “High gas prices and
unavailability of lower-priced
long-term gas affected practi-
cally all our businesses,” said
Sandeep Kumar Gupta, chair-

man, GAIL. Prices of natural
gas in the international market
rose sharply last year and pro-
mpted many gas consumers to
switch to substitutes, reducing
business for GAIL. Gas suppli-
es under a long-term contract
with Gazprom's former unit in
Germany were also disrupted
last vear, reducing GAIL's ac-
cess to cheaper supplies.
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GAIL Q4 profit
slumps 77.5%
on Russia gas
supply woes

Press Trust of India
NEW DELHI

GAIL (India) Ltd. on Thurs-
day reported a 77.5%
slump in March-quarter
net profit after high gas
prices and supply disrup-
tions from Russia impacted
earnings across
businesses.

The company posted a
net profit of T603.52 crore
in January-March com-
pared with ¥2,683.11 crore
in the same period a year
earlier, according to a
stock exchange filing.
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Gazprom LNG
flow resumes,
GAIL lifts cuts

New Delhi: State-run gas ut-
ility GAIL has lifted supply
cuts — imposed last year due
to import disruptions caused
by the Ukraine conflict —as a
former Singapore-based sub-
sidiary of Gazprom has resu-
med LNG (liquefied natural
gas)shipments, company cha-
irman Sandeep Gupta said on
Thursday.

Shipments supplied since
March and committed for Ju-
ne reflected volumes commit-
ted in a 20-year contract sig-
ned in 2012 with Gazprom
Marketing and Trading Sing-
apore Pte Ltd (GMTS), Gupta
said, adding it will help boost
gas consumption by 6-7%.

Disruption in shipments
had forced GAIL to pare supp-
ly and scale down operations
at its petrochemicals plant af-
ter GMTS stopped LNG ship-
ments. TN



Former Russian
unit resumes
regular LNG
supplies to India
PTI W NEW DELHI

former unit of Russian

energy giant Gazprom has
resumed supplying LNG to
Indian state gas utility GAIL a
vear after it halted supplies due
to the Ukraine war, GAIL
chairman Sandeep Kumar
Gupta said Thursday.

The resumption of sup-
plies, which came to a halt in
June last year, has shored up gas
availability in the country.

Separately, six US compa-
nies have offered GAIL a stake
in their liquefied natural gas
export facility.

Sefe Marketing and
Trading Singapore Pte Ltd
(SMTS), erstwhile Gazprom
Marketing and Trading
Singapore Pte Ltd supplied
two liquefied natural gas
(LNG) cargoes each in March
and April and has committed
4 shiploads each in May and
June, Gupta said.

"Hopefully, similar vol-
umes will renominated for
future months also,” he said.

Sefe will decide on volumes
on a month-to-month basis.

GAIL had in 2012 signed a
20-year deal with Gazprom
Marketing and Singapore
(GMTS) to buy 2.85 million
tonnes per annum of LNG.
Supplies started in 2018 and the
full volume was to reach in
2023. GMTS had signed the
deal on behalf of Gazprom.
GMTS was moved to Gazprom
Germania, now called Sefe.

Butin early April last year,
Gazprom gave up the owner-
ship of the German unit with-
out giving a reason and placed
parts of it under Russian sanc-
tions. This followed the West
slapping sanctions on Russia
for its February 24 invasion of
Ukraine.

PIONEER, Delhi, 19.5.2023
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Former Russian unit resumes
regular LNG supplies to India

Six US cos have offered GAIL a stake in their LNG export facility

OUR CORRESPONDENT

NEW DELHI: A former unit of
Russian energy giant Gazprom
has resumed supplying LNG to
Indian state gas utility GAIL a
year after it halted supplies due
to the Ukraine war, GAIL chair-
man Sandeep Kumar Gupta said
Thursday.

The resumption of supplies,
which came to a halt in June last
year, has shored up gas availabil-
ity in the country.

Separately, six US compa-
nies have offered GAIL a stake
in their liquefied natural gas
export facility.

Sefe Marketing and Trading
Singapore Pte Ltd (SMTS), erst-
while Gazprom Marketing and
Trading Singapore Pte Ltd sup-
plied two liquefied natural gas
(LNG) cargoes each in March
and April and has committed 4
shiploads each in May and June,
Gupta said.

“Hopefully, similar volumes
will renominated for future
months also,” he said.

Sefe will decide on volumes
on a month-to-month basis.

GAIL had in 2012 signed
a 20-year deal with Gazprom
Marketing and Singapore
(GMTS) to buy 2.85 million
tonnes per annum of LNG. Sup-
plies started in 2018 and the full
volume was to reach in 2023.

GMTS had signed the deal
on behalf of Gazprom. GMTS
was moved to Gazprom Ger-
mania, now called Sefe. But in

On the expression of interest GAIL had
released in February this year to buy up
to 26 per cent stake in a US LNG export
facility in an attempt to shore up supplies
to meet rising demand in India, he said
half a dozen interests have been received

early April last year, Gazprom
gave up the ownership of the
German unit without giving
a reason and placed parts of it
under Russian sanctions.

This followed the West
slapping sanctions on Russia
for its February 24 invasion of
Ukraine.

Itinvoked force majeure and
stopped supplies to India from
June 2022.

Gupta said normal supplies
hﬂ\'(‘ rcsl.u‘ncd and hDPC th(‘y
will continue.

On the expression of inter-
est GAIL had released in Febru-

ary this year to buy up to 26 per
cent stake in a US LNG export
facility in an attempt to shore up
supplies to meet rising demand
in India, he said half a dozen
interests have been received.
“We are in the process of
second stage shortlisting,” he
said without giving details.
The company in February
released an expression of inter-
est to acquire as much as 26 per
cent equity in an existing LNG
plﬂnf ora propuscd fﬂcility that
will be commissioned by 2027.
It was also interested in
sourcing 1 million tonne a year

of LNG from the facility for 15
years from 2026. The contract
could be extended by another
5to 10 years.

Liquefaction plants con-
vert natural gas into liquid
form, enabling its seaborne
transportation.

GAIL (India) Ltd had run
into supply disruptions last year
after Russia-owned Gazprom
Marketing and Trading (GMTS)
failed to deliver contracted LNG
due to Western sanctions on
Moscow over its invasion of
Ukraine,

To make up for the shortfall,
GAIL cut supplies to some cus-
tomers, including its own petro-
chemical plant and bought LNG
from the spot or current market.

It is also in discussions with
Abu Dhabi National Oil Co and
Russia’s Novatek PJSC for long-
term LNG deals.

Sefe, formerly GMTS, “in
its annual delivery plan and in
their latest communications
have maintained their alleged
force majeure stance citing vari-
ous reasons such as Russian
sanctions on its LNG source/
portfolio and mandate from
German authorities (BnetzA)
for ensuring energy security
for Europe for their inability
to deliver LNG cargoes,” Min-
ister of State for Petroleum and
Natural Gas Rameswar Teli had
told the Lok Sabha in a written
reply to a question on March
23 this year.

However, “while SMTS

maintains its force majeure
stance, as on datc SMTS has
informed that they shall be able
to supply two cargoes (shipload)
in March 2023 and two in April
2023, he had added.

To mitigate the shortfall
in Russian supplies, GAIL
imposed supply cuts to users
from mid-July 2022 to mid-
March 2023,

In order to meet the short-
age, GAIL sourced spot LNG
volumes from the domestic /
international market and also
partially/fully stopped its pet-
rochemical complex at Pata in
Uttar Pradesh to fulfilling sup-
ply obligations to the customers.

Gupta said all the supply
cuts have been restored with
effect from March 16.

Under the deal, GMTS was
to progressively increase sup-
plies to GAIL. It shipped 2 mil-
lion tonnes of LNG in 2021 and
was to supply 2.5 million tonnes
or a minimum of 36 cargoes in
the calendar year 2022. The full
volume of 2.85 million tonnes
is to be reached in 2023.

GAIL received one cargo of
LNG in June 2022 and nothing
after that.

Company officials said Sefe
was supplying cargoes from its
non-Russian portfolio in Egypt,
United Arab Emirates and the
United States. Because of the
force majeure, t}\c)' cannot sup-
ply from Russia, so they are
giving GAIL LNG from non-
Russian portfolios.
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Russian energy
glant resumes
supply to GAIL

FC CORRESPONDENT
NEW DELHI, MAY 18

A vear after it halted sup-
plies due to the Ukraine
war, a former unit of the
Russian energy giant has
resumed operation in sup-
plying ligquefied natural
gas or LNG to state-owned
gas utility Gail India Ltd.
Sefe  Marketing and
Trading Singapore Pte
Ltd (SMTS), erstwhile
Gazprom Marketing and
Trading Singapore Pte
Ltd, supplied two LNG
cargoes each in March
and April and has com-
mitted 4 shiploads each in
May and June, Gail India
Ltd chairman and manag-

ing director (CMD)
Sandeep Gupta said on
Thursday,

Gail India had in 2012
signed a 20-year deal with
Gazprom Marketing and
Singapore (GMTS) to buy
2,85 million tonnes per
annum of LNG. The sup-
plies started in 2018 and
the full volume was to
reach in 2023. Sefe will
decide on volumes on a
month-to-month basis. As
the normal supplies have
resumed and hope they
will continue. After May
and June, hopefully, simi-
lar volumes will be nomi-
nated for future months
also,” Gupta said.

Initially, GMTS had
signed the deal on behalf
of Gazprom and GMTS
was moved to Gazprom
Germania, now called
Sefe. But in early April
last vear, Gazprom gave
up the ownership of the

German unit without giv-
ing a reason and placed
parts of it under Russian
sanctions. This followed
the West slapping sanc-
tions on Russia for its
February 24 invasion of
Ukraine.

To mitigate the shortfall
in Russian supplies, Gail
imposed supply cuts to
users from mid-July 2022
to mid-March 2023. In
order to meet the short-
age, Gail sourced spot
LNG wvolumes from the
domestic and internation-
al market and also partial-
ly or fully stopped its
petrochemical complex at
Pata in Uttar Pradesh for
fulfilling supply obliga-
tions to the customers.
“All the supply cuts have
been restored from March
16," Gupta said.

Meanwhile, the coun-
try's largest gas distribu-
tor, posted over 77 per cent
reduction in its quarterly
profit on Thursday, mostly
dented by weakness in its
petrochemicals segment.,
The company's stand-
alone profit plunged 77.5
per cent year-on-vear to
Rs 603 crore in fourth
guarter against the net
profit of Rs 2,683 crore in
the vear-ago period.
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Former Gazprom
unit resumes LNG
supplies to India

PRESS TRUST OFINDIA
NEW DELHI MAY 18

AFORMER unitof Russianenerzy
gant Gazpromhas resumed sup-
plying LNG to Indian state gas
utility GAIL a year after it halted
supplies due to Ukraine war.

Sefe Marketing and Trading
Singapore Pte Ltd (SMTS), erst-
while Gazprom Marketing and
Trading Singapore Pte Lid, sup-
plied two liquefied natural gas
{LNG} cargos eachinMarch and
April and has committed 4
shiploads eachin May and June,
GAIL(India) Ltd chairman and
managing director Sandeep
Guptasaid Thursday. "Hopefully,
similar volumes will ne nomi-
nated for future months.”

Sefe will decide on volumes
on a month-to-month basis.

GAlLhadin2012signeda20-
yvear deal with Gazprom
Marketing and Singapore{ GMTS)
to buy 2.85 million tonnes peran-
num of LNG. Supplies started in
2018 and the full volume was to
be reachedin 2023.

GMTS signed the deal on be-
half of Gazprom. GMTS was

moved o Gazprom Germania,
now called Sefe, Butinearly April
last year, Gazprom gave up own-
ership of the German unit with-
out giving a reason and placed
parts ofitunder Russian sanctions,

This followed the West slap-
ping sanctions on Russia for its
February 24 invasion of Ukraine,

Itinvoked force majeureand
stopped supplies to India from
June 2022, Sefe, formerly GMTS,
“in its annual delivery plan and
in their latest communications
have maintained their alleged
force majeure stance citing var-
ious reasons such as Russian
sanctions on  its LNG
source/portfolio and mandate
from German authorities
(BnetzA) forensuringenergy se-
curityfor Europe for their inabil-
ity to deliver LNG cargoes,”
Minister of State for Petroleum
and Natural Gas Rameswar Teli
had told Lok Sabha on March 23,

However, “while SMTS main-
tains its force majeure stance, as
on date SMTS hasinformed that
they shall be able to supply two
cargoes (shipload) in March
2023 and two in April 2023," he
had added.
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