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Rajeev Kumar Singhal assumes
charge as Director (BD), GAIL
Rajeev Kumar Sin-
ghal assumed charge
as the Director (Busi-
ness Development),
GAIL (India) Limited.
Singhal is an Electronics and
Communication Engineer from
IIT BHU Varanasi with a Diploma
in Business and Finance from IC-
FAI He joined GAIL in 1989 as an
Assistant Executive Engineer and
has spent more than three decades
at GAIL in various roles. He has
gained extensive exposure in the op-
eration and maintenance of natural
gasinstallations, SCADA/Telecom.
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GAIL seeking $1.8 bn from former
Gazprom unit for LNG non-supply

New Delhi: State-owned Gail (India) Ltd on Friday said it has ini-
tiated legal proceedings against a former unit of Russian energy
giant Gazprom for non-delivery of liquefied natural gas (LNG)
and has sought S1.817 billion in damages. In a stock exchange fil-
ing, the gas utility said it hasfiled an arbitration claim before the
London Court of International Arbitration for “non-supply of
LNG cargoes under long-term contract.” In 2012, GAIL signed
a20-year deal to buy as much as 2.85 million tonnes perannum
of LNG with Gazprom Marketing and Singapore. The Russian
parent gave up ownership ofthe company, now called Sefe, after
Western sanctions were imposed on Moscow overits invasion of
Ukraine. Sefe stopped supplying LNG to Gail inJune last yearto
meet itsown demand. PTI
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GAIL sues former Gazprom unit, seeks
$1.8 b in damages for non-supply of LNG

Our Bureau
New Delhi

State-run GAIL on Friday
said that it has filed an arbit-
ration case against a former
unit of Russian gas giant
Gazprom, SEFE Marketing &
Trading Singapore, seeking
damages to the tune of $1.8
billion for non-supply of li-
quefied natural gas (LNG).

In a BSE filing, the coun-

try's largest gas utility said
that it filed the claim in the
London Court of Interna-
tional Arbitration on Novem-
ber 30, 2023 in a dispute re-
lated to the non-supply of
LNG cargoes to GAIL under a
long-term LNG contract
seeking claims of up to $1.817
billion and alternative reliefs
including non-monetary re-
liefs. In 2012, GAIL inked a
20-year deal with Gazprom to

buy 2.85 million tonnes {mt)
of LNG. The supplies com-
menced six years later and
were to reach full volume in
2023,

Gazprom Marketing and
Trading Singapore (GMTS)
had signed the deal on behalf
of Gazprom. GMTS was
moved to Gazprom Ger-
mania in early April 2022,
after Gazprom gave up the
ownership of the German

unit (Sefe). Subsequently, the
former Gazprom unit defaul-
ted on LING supplies to India.

The supplies to GAIl
stopped after the West
slapped sanctions on Russia
for its February 24 (2022) in-
vasion of Ukraine, leading to
a force majeure and stopped
supplies to India from June
2022, The LNG supply to
GAIL was resumed by Sefe in
April this year.
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GAlL files
$1.8 billion
case against
former unit
of Gazprom

FEBUREAU

New Delhi, December 1
GAIL (INDIA) HAS filed claims
worth $1.8 billion (¥15,000
crore) against SEFE Marketing
& Trading Singapore in the
London Court of International
Arbitration, according to an
exchange filing by the com-
pany. Thelitigation is related
to the non-supply of LNG car-
goes to GAIL underalong-term
contract, the company said.

The quantum of claims is
up to $1.8 billion and alterna-
tive reliefsinclude non-mone-
tary reliefs, the filing said.

SEFE Marketing and Trad-
ing Singapore, formerly known
as Gazprom Marketing and
Trading Singapore,had signed
an agreement with GAIL to
supply 2.5 million tonne of lig-
uefied natural gas per annum
for 20 years starting FY19.
However, post the outbreak of
Russia-Ukraine war, the long-
term gas contract was dis-
rupted in May 2022,

Under the contract SEFE
Marketingand Trading Singa-
pore were supposed to supply
40 cargoes to GAIL. The total
disruption in the shipment
was of 30 cargoes since May
2022 with avalueof $1.7 bil-
lion or¥l4,057 crore, BQ
Prime reported.

FINANCIAL EXPR
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GAIL sues
ex-unit of
Gazprom,
seeks $1.8 bn

New Dethi: State-owned Gail
IndiaFriday said ithasbegun le-
gal proceedings againsta former
unit of Russian energy giant
Gazprom for non-delivery of
NG and has sought $1.817 bil-
lion indamages.

The gas utility said it hasfiled
an arbitration claim before the
London Court of International
Arbitration for “non-supply of
LNG cargoes under long-term
contract”. GAIL in 2012 signed a
20-year deal to buy as much 2.85
mullion tonnes per annum of lig-
vehied natural gaswithGazprom.

The deal was signed with
Gazprom  Marketing and
Singapore, which at the tme was
aunitofGazpromGermania, now
called Sefe, The Russian parent
gave up ownership of Sefe after
sanctions were imposed on
Moscow over its invasion of
Ulrainelast year. Sefe had stopped
supplying LNG to GAILin June last
vear to meetitsowndemand. PTI

STheIndian &
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Gail seeks $1.817 bn from
former unit of Gazprom

The gas utility has initiated legal proceedings against
former Gazprom unit for non-delivery of LNG cargoces

OUR CORRESPONDENT

NEW DELHI: State-owned
Gail India on Friday said it
has initiated legal proceedings
againsta former unit of Russian
energy giant Gazprom for non-
delivery of LNG and has sought
$1.817 billion in damages.

In a stock exchange filing,
the gas utility said it has filed
an arbitration claim before the
London Court of International
Arbitration for “non-supply of
LNG cargoes under long-term
contract”

GAIL in 2012 signed a
20-year deal to buy as much as
2.85 million tonnes per annum
of liquefied natural gas (LNG)
with Russian energy giant Gaz-
prom. The deal was signed with
Gazprom Marketing and Singa-
pore (GMTS), which at the time
was a unit of Gazprom Ger-
mania, now called Sefe.

The Russian parent gave up
ownership of Sefe after West-
ern sanctions were imposed
on Moscow over its invasion
of Ukraine last year. Sefe had
stopped supplying LNG to the
Indian company in June last
vear to meet its own demand.
GAIL in the filing said it has
sued “SEFE Marketing & Trad-
ing Singapore Pte Ltd (erstwhile
Gazprom Marketing and Trad-

buy as much as 2.85 million tonnes per
annum of liquefied natural gas (LNG) with
Russian energy giant Gazprom

Highlights

» The deal was signed
with GMTS, which at the
time was a unit of
Gazprom Germania,
now called Sefe

» The Russian parent gave
up ownership of Sefe
after Western sanctions
were imposed on
Moscow over its invasion
of Ukraine

» Sefe had stopped
supplying LNG to the
Indian company in June
last year to meet its own
demand

ing Singapore Pte Ltd)” and has
sought “up to $1.817 billion and
alternative relief including non-
monetary reliefs”

The claim was filed on Fri-
day, the filing added.

Originally, GAIL had signed
up with the German subsidiary
of Gazprom, and a step-down
company based in Singapore for
sourcing of gas. After the inva-
sion, the German government
took over the company and the
supplies got hindered as the
German government debarred
the company from picking up

any cargo from Russia.

GAIL believes the contract
was a portfolio contract and
supplies cannot be stopped in
anyway. If there were problems
in sourcing from Russia, the
supplier should have arranged
for the cargo from other desti-
nations. Sefe resumed normal
supplies in April this year. GAIL
signed a 20-year deal with Gaz-
prom Marketing and Singapore
(GMTS) in 2012 to buy 2.85
million tonnes per annum of
LNG. Supplies started in 2018
and the full volume was to reach

in 2023.

GMTS had signed the deal
on behalf of Gazprom. GMTS
was moved to Gazprom Ger-
mania, now called Sefe. But in
early April last year, Gazprom
gave up the ownership of the
German unit without giving
a reason and placed parts of it
under Russian sanctions.

This followed the West
slapping sanctions on Russia
for its February 24 invasion
of Ukraine. It invoked force
majeure and stopped supplies
to India from June 2022.
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GAIL seeks $1.8 bn from
former Gazprom unit

P11/ Mumbai

State-owned Gail India on Friday
said it has initisted legal proceed-
ings against a former unit of
Russian energy giant Gazprom
for non-delivery of LNG and has
sought USD 1.817 billion in dam-
ages. In a stock exchange filing,
the gas utility said it has filed an
arbitration claim before the Lon-
don Court of International Arbi-
tration for "non-supply of LNG
cargoes under longterm con-
tract.” GAIL in 2012 signed a 20-
yvear deal to buy as much as 2.85
million tonnes per annum of lig-
uefied natural gas (LNG) with
Russian energy glant Gazprom.

The deal was signed with
Gazprom Marketing and Singa-
pore (GMTS), which at the time
was a unit of Gazprom Germa-
nia, now called Sefe. The Russian
parent gave up ownership of Sefe
after Western sanctions were im-
posed on Moscow.

Sefe had stopped supplying
LNG to the Indian eompany in
June last vear to meet its own de-
mand. GAIL in the filing said it
has sued "SEFE Marketing &
Trading Singapore Pte Ltd (erst-

has sought "up to USD 1.817 bil-
lion and alternative relief includ-
Ing non-monetary reliefs."
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GAIL seeks $1.8 bn from ex-Gazprom unit

TriBUNE NEWS SERVICE

NEW DELHI, DECEMBER 1
State-owned GAIL India
Ltd on Friday said it has
started legal proceedings to
seek $1.8 billion against a
former wunit of HRussian
energy giant Gazprom for
non-delivery of ligquefied
natural gas (LNG).

The claim has not been
filed against the Russian
company but against Sefe
Marketing & Trading Singa-
pore for non-supply of the
contracted gas from June
last year to Apnl this year.

The Tribune °°

GAIL made a stock
exchange filing in which it
mentioned an arbitration
claim before the London
Court of Intermational Arbi-
tration for “non-supply of
LNG cargoes under long-
term contract.”

The contract had a
smooth run from the time
supplies started in 2018
But it got entangled in
takeovers and sanctions of
Gazprom subsidiaries by
western countries. GAIL
signed the 20-year-old con-
tract in 2012 for 2.85 million
tonnes per annum of (LNG)

DecemEer 2023

with Russian energy giant
Gazprom'’s Singapore sub-
sidiary, which was a unit of
Germany-based Gazprom
(Germania.

Later, the German govern-
ment took over Gazprom
Germania and 1t was
renamed Sefe.

Sefe stopped supplying
LNG to the Indian company
in June last year to meet its
own demand.

GAIL says supplies can-
not be stopped arbitrarily
and the supplier should
have arranged for the cargo
from other destinations.

G0

https ff:—:-paper tribuneindia.com/c/74019691 o
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