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GAIL organizes meeting on vigilance
awareness  with Natural Gas
customers

On the occasion of Vigilance Awareness
Week 2023, GAIL (India) Limited organized
an awareness meeting with Natural Gas
customers in Delhi-NCR to draw their support
towards building a corruption-free India.During
the meeting, vigilance procedures such as
complaint lodging procedure including PIDPI
method were shared with the customers.
Senior officials of GAIL interacted with the
customers during the meeting.
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GAIL reports 56% increase in net profit for September quarter

PTI
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NEW DELHI

S tate-owned gas utility
GAIL (India) Ltd on Tues-
day reported a 56% jump
in its September quarter net
profitasbumperearningsfrom
gas transmission and market-
ing business offset petrochem
losses.

Standalone net profit of

12,404.89 crore in July-Sep-
tember, or33.66 pershare, was
54.4% higher than 1,537.07
crore, or32.34-ashare, profitin
the same period last year,
according to the company’s
stock exchange filing.

GAIL saw pre-tax earnings
fromits mainstay gastranspor-
tation business soar 82% to
11,290.65 crore in the second
quarter of the current fiscal.
Also, its pre-tax earnings from

the marketing of natural gas

jumped almost 400% to

1,784.58 crore,

Lossesin the petrochemical
business narrowed to X160.61
crore from 1346.22 crore in
July-September2022. Itsreve-
nue from operations dropped
to31,882.62 crore in July-Sep-
tember from 338,490.89 crore
onlowergas prices.

During the quarter, GAIL's
natural gas transmission vol-

ume stood at 120.31 million
standard cubic metres per day
in the second quarter of the
current fiscal (2023-24) against
116.33 mmsemd in Ql, the com-
pany saidin a statement.

Gas marketingvolumestood
at 96.96 mmscmd against
98.84 mmscmds in the previ-
ousquarter,

GAIL chairman and manag-
ing director Sandeep Kumar
Gupta said that during the

quarter, the company hasper-
formed well, especially on the
strength in the gas transmis-
sion segment, which will con-
tinue to perform better.,

He said performance during
the quarter was constrained
due tolowerrealizationin poly-
mers and LPG, which are
expected to be better going for-
ward. Polymer and LPG pro-
duction in Q2 was almost flat.

The company, he said,

incurred a capex of around
34,853 crore during the cur-
rent half-year, mainly on pipe-
lines, petrochemicals and
equity to joint ventures.

At an investor call after the
earningsannouncement, GAIL
director (finance) Rakesh
Kumar Jain said the company
hopes to exit FY24 with a gas
transmission volume of 123-124.
mmscmd. It was 107 mmsemd
inFY23.
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State-run Gas Authority of
India (GAIL) on Tuesday re-
ported a 87 per cent year-on-
year (y-0-y) jump in its con-
solidated net profit tol2,442
crore for the July-September
quarter in FY24, aided by
better performance of its gas
transmission business. The
country’s largest gas utility’s
net profit in Q2 FY24 rose 36
per cent sequentially.

GAIL's consolidated total
income in the September
quarter stood at 33,255
crore as against 38,970 in
Q2 FY23 and 33,001 crore
in Q1 FY24. GAIL CMD, SK
Gupta, said that the com-
pany has performed on the
strength in the gas transmis-
sion segment which will con-
tinue to perform better.

LOWER REALISATION
Performance during the

® OUTLOOK

Performance was
constrained due to
lower realisation in
polymers and LPG,
which are expected
to improve

quarter was constrained due
to lower realisation in poly-
mers and LPG, which are ex-
pected to be better, going
forward. The company in-
curred a capex of around
34,853 crore during H1 FY24
mainly on pipelines, petro-
chemicals, equity to JVs, ete,
he added.

Revenue from operations
stood at 65,898 crore in H1
FY24 (376,671 crore). Net
profit (excluding non-con-
trolling interest) was 34,236
crore in H1 FY24 (34,568
crore). During the Septem-
ber quarter, natural gas
transmission volume stood

liftts GAIL profit 87 per cent

at 120.31 million standard
cubic meters per day
(MSCMD) in Q2 FY24 as
against 116.33 MSCMD in
Q1 FY24.

Gas marketing volume
stood at 96.96 MSCMD as
against 98.84 MSCMD in the
previous quarter. Liquid hy-
drocarbons (LHC) sales
stood at 242 thousand
tonnes (TT) as against 247
TT, and polymer sales stood
at 168 TT as against 162 TT
in the previous quartet.

“The parent company has
received an opinion of the
Expert Advisory Committee
(EAC) of the Institute of
Chartered Accountants of
India (ICAI) on May 26,
2023, on reassessment of re-
sidual value of natural gas/
LPG transmission pipelines
and the parent company is
reviewing the same and ne-
cessary accounting, if any,
will be done in due course,”
GAIL said in its results filing
on the BSE.
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GAIL Q2 PAT jumps 56% to 32,404.89 cr

FAV/ Now Debi

State-owned gas utility GAIL (In-
dia) Ltd on Tuesday reported a 56
per cent jump in its September
quarter net profit as bumper
earnings from gas transmission
and marketing business offset
petrochem losses.

Standalone net profit of Rs
2,404 89 crore in July-September;
or Rs 3.66 per share, was 54.4 per
cent higher than Rs 1,537.07
crore, or Rs 234 a share, profit in
the same period last year, accord-
ing to the company's stock ex-
change filing.

GAIL saw pretax earnings
from its mainstay gas trans-
portation business soar 82 per
cent to Rs 1,.290.65 crore in the
second quarter of the current fis-
cal. Also, its pretax earnings

from the of natural
gas jumped almost 400 per cent to
Rs 1,784.58 crore.

Losses in the petrochemical
business narrowed to Rs 160.61

] “' l ® i
GAIL saw pre-tax eamings
from its mainstay gas
transportation business
soar 82%

crore from Rs 346.22 crore in
July-September 2022,

Its revenue from operations
dropped to Rs 31,882.62 crore in
July-September from Rs 38,490.89
crore on lower gas prices.

stood at 120.31 million standard
cubic meters per day in the sec-
ond quarter of the current fiscal

(2023-24) against 116.33 mmscmd
in Q1, the company said in a
statement.

Gas marketing volume stood
at 96.96 mmscmd against 98.84
mmscmds in the previous guar-
ter

GAIL chairman and
managing director Sandeep Ku-
mar Gupta said that during the
quarter, the company has per-
formed well, especially on the
strength in the gas transmission
segment, which will continue to
perform better.

He said performance during
the quarter was constrained due
to lower realisation in polymers
and LPG, which are expected to
be better going forward.

and LPG production
in Q2 was almost flat.

The company, he said, in-
curred a capex of around Rs
4,853 crore during the current
half-year, mainly on pipelines,
petrochemicals and equity to
Jjoint ventures.



GAIL clocks Revenue of Rs 31,823
crore, PAT of Rs 2,405 crore in Q2
FY'24

GAIL (India) Limited reported Revenue from
Operations of Rs 64,050 crores for the period
April - September 2023 as compared to Rs
76,063 crores in corresponding period of
Financial Year 2022-23. Profit before Tax
(PBT) for H1 FY24 stood at Rs 5,019 crores
as compared to Rs 5,770 crores for the
corresponding period in previous year. Profit
after Tax (PAT) stood at Rs 3,817 crores as
compared to Rs 4,452 crores in corresponding
period of previous year.Quarter on Quarter
basis, Revenue from Operations reported is
Rs 31,823 crores in Q2 FY24 as compared to
Rs 32,227 crores in Q1 FY24. PBT registered
a jump of 66% to Rs 3,130 crores in Q2 FY24
as against Rs 1,889 crores in previous quarter
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and PAT followed the way with an increase of
70% to Rs 2,405 crore in Q2 FY24 as against
Rs 1,412 crore in previous quarter.During the
quarter, Natural gas transmission volume stood
at 120.31 MMSCMD in Q2 FY24 as against
116.33 MMSCMD in Q1 FY24. Gas marketing
volume stood at 96.96 MMSCMD as against
98.84 MMSCMD in previous quarter. LHC
sales stood at 242 TMT as against 247 TMT
and Polymer sales stood at 168 TMT as against
162 TMT in comparison to previous quarter.
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GAIL netup 56%
on higher volumes

New Delhi: GAIL on Tuesday
posted a 56% jump in the net
profit during the September
guarter, buoyed by expanding
gas transmission volumes
and margins on the back of ri-
sing consumption. Standalo-
ne net profit stood at Rs 2,404.8
crore in July-September. tnn
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GAIL profit surges 87%

FE BUREAU
New Delhi, October 31

GAIL (INDIA)LTD'SCONSOLI-
DATED net profitfor the second
quarter of the financial year
2023-24 rose to a whopping
B7% to ¥2,442.2 crore from
1305 crorein the second quar-
ter of last fiscal due to increase
in its transmission volumes.
The Q2FY24 net profit for the
groupwasalsoupby 36%from
the previous quarter.

The revenue from opera-
tions of the country's top dis-
tributor and transmitter of
natural gas, however, fell by
15% to ¥33,049.68 crore in
the three months ended Sep-
temberfrom¥38,728.86 crore
in the same period a yearago.

The company's earnings
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before interest, tax, deprecia-
tion and amortization
(EBITDA)in Q2FY 24 increased
43.50% to ¥3,492 crore from
¥2,433 crore in the quarter
ended June. EBITDA margin
during the quarter improved
by 350 basis points to 11%
sequentially from 7.5%.
Duringthe quarter, natural

l;i'.ed, 21 November 2023
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gas transmission volume was
120.31 MMSCMD in Q2 FY24,
asagainst 116.33 MMSCMD
inQ1FY24.

Gas marketing volume
stoodat 96.96 MMSCMD (mil-
lion Standard Cubic Meters of
Gas per day) as against 98.84
MMSCMD in previous quarter,
the company said.

JOWO,
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GAIL profit up at
87% to 2,442 cr

Gas Authority of India Limited posted
an 87 per centjumpin net profit at
32,442 crore in Q2FY24 on increased
gas transmission volumesand
transmission tariff realisation.

SUBHAYAN CHAKRABORTY
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GAIL Q2 Profit Rises 56%on

Marketing Business Boost

New Delhi: GAIL's quarterly
profit soared 56% from a year
earlier to ¥ 2,405 crore on a rebo-
und in the natural gas marketing
and transportation business.
Revenues for the July-Septem-
ber quarter dropped 19% to
¥31,823 crore on lower gas prices.
“During the quarter, the compa-
ny has performed well specially
on the strength in gas transmis-
sion segment, which will conti-
nue to perform better,” said San-
deep Kumar Gupta, chairman
and managing director of GAIL.
Realisationsin the polymersand
LPG business were lower during
the quarter but will now get bet-

ter, he added. Last vear, GAIL,
the nation's top gas marketer
and transporter, lost the supply
of liquefied natural gas (LNG)
from a key supplier, which hurt
its sales and profits.

The LNG supply re-
sumed this fiscal year,
boosting GAIL's busi-
ness. The company’s
operating profit from its natural
gas transmission business rose
82% year-on-year to 1,291 crore
during the quarter. The profit
from the natural gas marketing
business expanded nearly five ti-
mes to 1,785 crore from 363 crore
avyear ago.— Our Bureau
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GAIL's PAT rises 70% to 2,405 cr in Sept quarter

For Hr FY24 GALL reported PAT of Rs 3.817 crorves against Rs 4.452 croves in Hi F123

NEW DELHI: GAIL (India)
Limited reported Revenue
from rations of Rs 64,050
crores for the period April -
September 2023 as compared
to Rs 76,063 crores in corre-

nding period of Financial
Year 2022-23.

Profit before Tax (PBT)
for H1 FY24 stood at Rs 5,019
crores as compared to Rs 5,770
crores for the corresponding
period in previous year. Profit
after Tax (PAT) stood at Rs
3,817 crores as compared to
Rs 4,452 crores in correspond-
ing period of previous year.

Quarter on Quarter basis,
Revenue from Operations
reported is Rs 31,823 crores in

Q2 FY24 as compared to Rs
32,227 crores in Q1 FY24.

PBT registered a jump of
66 per cent to Rs 3,130 crores
in Q2 FY24 as against Rs 1,889
crores in previous quarter and
PAT followed the way with
an increase of 70 per cent to
Rs 2,405 crore in Q2 FY24 as
against Rs 1,412 crore in pre-
vious quarter.

During the quarter, Natu-
ral gas transmission volume
stood at 120.31 MMSCMD
in Q2 FY24 as against 116.33
MMSCMD in Q1 FY24. Gas
marketing volume stood at
96.96 MMSCMD as against
98.84 MMSCMD in previous
quarter.

LHC sales stood at 242
TMT as against 247 TMT
and Polymer sales stood at
168 TMT as against 162 TMT
in comparison to previous
quarter.

On Consolidated basis,
Revenue from Operations
stood at Rs 65,898 crore in
H1 FY24 as against Rs 76,671
crore during H1 FY23. PBT
in H1 FY24 stood at Rs 5,421

crore as against Rs 5,905 crore
in H1 FY23. PAT (excluding
Non-controlling interest) was
Rs 4,236 crore in HI FY24 as
against Rs 4,568 crore in HI
FY23.

The Consolidated Revenue
from Operations on quarterly
basis stood at Rs 33,049 crore
in Q2 FY24 as against Rs 32,849
crore in Q1 FY24, PBT regis-
tered a growth of 37 per cent
to Rs 3,138 crores in Q2 FY24
as against Rs 2,283 crores in
previous quarter. PAT (exclud-
ing Non-controlling interest)
increased by 36 per cent to
Rs 2,444 crore in Q2 FY24 as
against Rs 1,792 crore in pre-
vious quariter.

Sandeep Kumar Gupta,
Chairman & Managing Direc-
tor, GAIL said that during the
quarter the company has per-
formed well specially on the
strength in Gas Transmission
segment which will continue
to perform better.

He said performance
during the quarter was con-
strained due to lower reali-
sation in Polymers and LPG
which are expected to be bet-
ter going forward. He further
stated that the company has
incurred a Capex of around
Rs 4,853 crore during the cur-
rent half year, mainly on Pipe-
lines, Petrochemicals, Equity to
Vs, etc. MPOST
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GAIL campaign wins ABBY
One Show Gold Awards

GAIL's campaign 'Interactions', a global
campaign for awareness on environment and
biodiversity, won a gold at the 'Goafest 2023
ABBY One Show Awards' under the branded
content and entertainment category. The GAIL
campaign was the only one out of all the PSUs
to receive such an accolade. 'Elephant in the
Room’, a short Indian film, a part of 12
international short films, under the
‘Interactions' campaign is being showcased and
promoted across the world. The film showcases
a positive story about how a family and a
village shifted themselves from the elephant
corridors to protect the environment and
biodiversity. It is a global campaign under the
auspices of UN CoP15 organised by Art for the
World, an NGO associated with UNDPI based in
Geneva, Switzerland.



