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Sub.: Revision in Qutlook to Credit Rating of GAIL by Fitch Ratings, Singapore 

Dear Sir, 

This is to inform you that Fitch Ratings, Singapore on 22"! June 2020 has informed that 

they have revised the outlook on the Long-Term Issuer Default Ratings (IDR) of GAIL 

(India) Limited from “stable” to “negative”. However GAIL’s Long Term IDR is 

affirmed at “BBB -” 

The revision in the outlook to the rating was done as Fitch Ratings has revised the 

outlook of various Government Related Entities (GREs) from stable to negative including 

that of GAIL. 

This revision in the outlook to the rating is in line with the revision in the outlook of 

India’s Sovereign Rating from BBB- with stable outlook to BBB- with negative outlook 

carried out on 18" June, 2020 by Fitch Ratings. The ratings of GREs are closely linked 

with the Sovereign Rating of India. 
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This is in compliance of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

The above is for your information and records 

Thanking you, 

Yours Faithfully. . 

Me 
(A.K.Jha) 
Company Secretary 

Copy to :- 

1. Deutsche Bank AG, Filiale Mumbai 

TSS & Global Equity Services, The Capital, 14" Floor, 

C-70, G-Block, 

Bandra Kurla Complex, 

Mumbai- 400051. 

2. London Stock Exchange 

Regulatory News Service Department (RNS) 

10, Paternoster Square, 

London EC4M 7LS AVS No.- 548883


