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ND/GAIL/SECTT/2021 January 19, 2021
To, The Manager
Listing department Corporate Relationship Department,
National Stock Exchange of India Limited BSE Limited, Rotunda Buiding,
‘Exchange Plaza’, C-1, Block G, P J Towers, Dalal Street, Fort,
Bandra Kurla Complex, Bandra (E), Mumbai — 400 001.

Mumbai — 400 051.

Scrip Code — GAIL Scrip Code- 532155

Sub: Submission of Public Announcement for buyback of equity shares of GAIL (India) Limited

(“Comﬂanll”l -

Dear Sir/Madam,

This is further to our intimation dated January 15, 2021, vide which the Company had informed that the Board of
Directors of the Company have approved the proposal to Buyback fully paid up Equity Shares of the Company from
the existing shareholders/ beneficial owners as on Record Date on a proportionate basis through the Tender Offer
process.

In this connection please note that today i.e. January 19, 2021 the Company has published the Public Announcement
of buyback in Business Standard (English — All editions) and Business Standard (Hindi — All editions) (Hindi being
the regional language of Delhi wherein the registered office of the Company is located) pursuant to Securities &
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations™). The
copy of the said Public Announcement is enclosed for your reference and dissemination on the Stock Exchanges and
is also available on the Company’s website at www.gailonline.com .

Thanking you,
Yours faithfully,

For GAIL (India) Limited

(A. K. Jha
Company Secretary & Compliance Officer
Encl: As above

Copy to:
1 Deutsche Bank AG, Filiale Mumbai K/A- Ms. Aparna Salunkhe
TSS & Global Equity Services
The Capital, 14th Floor
C-70, G Block, Bandra Kurla Complex
Mumbai -400051
2 London Stock Exchange AVS No.- 926669

Regulatory News Service Department (RNS)
10, Paternoster Square,
London EC4M 7LS

R C Hergta/CN
7 e L40200DL1984G0{018976
www.gailonline.com
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This Public Announcement (the “Public Announcement”) is being made pursuanttothe provisions of Regulation 7(j)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended (the “Buyback Regulations”) for the time being in force including any statutory medifications and
amendments from time to time and contains the disclosures as specified in Schedule Il of the Buyback Regulations
read with Schedule | of the Buyback Regulations.

CASH OFFER FOR BUYBACKNOT EXCEEDING 6,97,56,641 (SIX CRORE NINETY SEVEN LAKH FIFTY SIXTHOUSAND
SIX HUNDRED FORTY ONE) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF
¥150/- (RUPEES ONE HUNDRED FIFTY ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORTIONATE BASIS
THROUGH THE TENDER OFFER ROUTE

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors (the “Board”) of GAIL (ndia) Limited (“GAIL” / “Company™) passed a resolution
on January 15, 2021 (“Board Meeting”) to approve the proposal of buyback of fully paid-up equity shares
of face value of ¥ 10 each (“Shares” or “Equity Shares”) of the Company not exceeding 6,97,56,641
(Six Crore Ninety Seven Lakh Fifty Six Thousand Six Hundred Forty One) Equity Shares from the equity
shareholders/ beneficial owners of Equity Shares (the “Equity Shareholders” / “Shareholders”) of the
Company (including persons who become the shareholders, by cancelling Global Depository receipts
(“GDR™) held by them and receiving the underlying Equity Shares) as on Thursday, January 28, 2021
(the “Record Date”) (for further details In relation to Record Date, refer to Paragraph 9 of this Public
Announcement), on a proportionate basis, through tender offer route (the “Buyback” / “Buyback Offer”)
at a price of ¥ 150/- (Rupees One Hundred Fifty Only) per Equity Share (“Buyback Price” / “Buyback
Ofter Price") payable in cash, for an aggregate maximum consideration not exceeding ¥ 1,046.35 Crore
(Rupees One Thousand Forty Six Crore Thirty Five Lakh Only) excluding the transaction costs via. brokerage,
advisor's fees, intermediaries fees, public announcement publication fees, filing fees, tumover charges,
applicable taxes, inter-alla, buyback taxes, securities transaction tax, goods and services tax, stamp duty
and other incidental and related expenses (the “Buyback Offer Size”). The Buyback Offer Size represents
2.50% and 2.26% of the aggregate of the Company’s pald-up capital and free reserves as per the audited
standalone and consolidated financial statements of the Company, respectively for the financial year ended
March 31, 2020. The Buyback is subject to receipt of any approvals, permissions and sanctions of statutory,
regulatory or governmental authorities as may be required under applicable laws including but not limited
to Securities and Exchange Board of India (“SEBI”), BSE Limited (the “BSE”) and National Stock Exchange
of India Limited (the “NSE” together with BSE, the “Slock Exchanges”) where the Equity Shares of the
Company are listed.

The Buyback Is In accordance with the provisions of Section 68, 69, 70 and all other applicable provisions,
if any, of the Companies Act, 2013, as amended, the Companies (Share Capital and Debentures) Rules,
2014, as amended, and other relevant rules made thereunder, each as amended from time to time (the
“Companles Act”), and in accordance with Article 58 of the Articles of Association of the Company,
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™) and subject to the provisions of the Buyback Regulations
and such other approvals, permissions as may be required from time to time from the Stock Exchanges
where the Equity Shares of the Company arelisted and from any other statutory and/or regulatory authority,
as may be required and which may be agreed to by the Board and/or any committee thereof. The Buyback
would be undertaken in accordance with SEBI circular bearing number CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 (the “SEBI
Clrculars”), which prescribes the mechanism for acquisition of shares through stock exchange. In this
regard, the Company will request NSE to provide the acquisition window. For the purpose of thls Buyback,
NSE would be the Designated Stock Exchange.

The Buyback Offer Size represents 2.50% and 2.26% of the aggregate of the fully paid-up equity share capital
and free reserves as per the audited standalone and consolidated financial statements of the Company,
respectively for the financial year ended March 31, 2020 (the last audited standalone and consolidated
financial statements available as on the date of the Board Meeting approving the Buyback) and is within the
statutory limits of 10% of the aggregate of the fully paid-up equity share capltal and free reserves under the
Board of Directors approval route as per the provisions of the Companies Act. Further, since the Company
proposes to buyback up to 6,97,56,641 (Six Crore Ninety Seven Lakh Fifty Six Thousand Six Hundred Forty
One) Equity Shares representing 1.55% of the total number of Equity Shares in the total paid-up share capital
of the Company, the same is within the 25% limit as per the provisions of the Companies Act

The maximum amount required by the Company for the said Buyback aggregating to ¥ 1,046.35 Crore
(Rupees One Thousand Forty Six Crore Thirty Five Lakh Only) is within the permitted limits. The funds for the
Buyback will be met out of internally generated cash resources of the Company. The Company confirms that
as required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the Buyback Regulations,
the ratlo of the aggregate of secured and unsecured debts owed by the Company shall not be more than
twice the fully paid-up share capilal and free reserves after the Buyback.

The Buyback Offer Price of ¥ 150/- (Rupees One Hundred Fifty Only) per Equity Share has been arrived
at after considering various factors such as the average closing prices of the Equity Shares on the Stock
Exchanges where the Equity Shares of the Company are listed, the net-worth of the Company and the impact
of the Buyback on the key financial ratios of the Company. The Buyback Offer Price of ¥ 150/- (Rupees
One Hundred Fifty Only) per Equity Share represents (1) a premium of 44.65% on BSE and 41.14% on NSE
over the volume weighted average price of the Equity Shares on BSE and NSE, respectively for 26 weeks
preceding the Board Meeting date; (If) a premium of 10.13% on BSE and 10.28% on NSE over the volume
weighted average price of the Equity Shares on BSE and NSE, respectively for 2 weeks preceding the Board
Meeting date; (iii) a premium of 10.54% on BSE and 10.54% on NSE over the closing price of the Equity
Shares on BSE & NSE, respectively as on the date of intimation to BSE & NSE for the Board Meeting to
consider the proposal of the Buyback.

The Buyback shall be on a proportionate basis from all the Equity Shareholders of the Company through
the "Tender Offer” route, as prescribed under Regulation 4(Iv)(a) of the Buyback Regulations. Please see
paragraph 9 below for detalls regarding Record Date and share entitiement for tender In the Buyback.

A copy of this Publlc Announcement Is available on the Company’s webslte (www.gallonline.com) and Is
expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on
the website of Stock Exchanges (www.bseindia.com) and (www.nseindia.com).

NECESSITY FOR BUY BACK

The Buyback would help In optimization of the capHal structure and Improving return on equity by reduction
in the equity base, thereby leading to long term increase in shareholders’ value.

Further, the Buyback, which is being implemented through the Tender Offer route as prescribed under the
Buyback Regulations, would involve allocation of higher of number of shares as per their entilement or 15%
of the number of shares to be bought back, reserved for the small shareholders. The Company believes that
this reservation of 15% for small shareholders would benefit a large number of public shareholders, who
would get classified as “small shareholder”.

DETAILS OF PROMOTER SHAREHOLDING

The aggregate shareholding of the Promoter, as on the date of the Board Meeting i.e. Friday, January 15,
2021 is given below:

No. of Equity
Shares held

No. of Equity Shares held
in dematarialized form

Percentage of issued

Name of the shareholders Equity Share capital

President of India acting
through Ministry of
Petroleum and Natural Gas,
Govermment of India*

2,33,44,49,987 2,33,44,49,987 51.76%

Total 2,33,44,49,987 2,33,44,49,987 51.76%

32
33

34

*(Out of Total Shareholding of Government of India, 2,122 shares related to Offer for Sale- 2004 and Bonus
shares thereon are pending for credit due to non-avaitability of shareholders correct details)

No shares or other speclfied securitles in the Company were either purchased or sold by the Promoter during
aperiod of six months preceding the date of the Board Meeting at which the Buyback was approved.

In terms of the Buyback Regulations, under the Tender Offer route, the promoter and promoter group of the
Company have an option to participate in the Buyback. In this regard, the Promoter as listed in paragraph
3.1 above has expressed their intention, vide their letter dated January 18, 2021 to participate in the Buyback
and tender up to such extent that the minimum shareholding of the Promoter post buyback remains at
least 51.00% of the post buyback equity share capital of the Company in compliance with the Buyback
Regulatlons.

Since the entire shareholding of the Promoter is in the demat mode, the details of the date and price of
acquisitlory sale of entire Equity Shares that the Promoter has acquired/sold till date as per the Information
pravided by the Promoter vide Its letter dated January 18, 2021 are set-out below:

Acquisition/ Sals
calTer::::cY;:; of "°'s':|'afg;"" D%nsldera/lion Nature of Transaction/Consideration
{2 In crores)
1984 11 0.0011 Acquisition
6,000 0.6 Acquisition
1985 3,989 0.3989 Acquisition
83,300 8.33 Acquisition
416,700 41.67 Acquisition
500,000 50 Acquisition
1986 800,000 80 Acquisition
1,023,500 102.35 Acquisition
934,400 93.44 Acquisition
2,340,000 234 Acquisition
1987 1,600,000 160 Acquisition
695,300 69.53 Acquisition
1988 50,000 5 Acquisition
gtock slpl:;lt was ap'prgveéi atthe E)ﬂj—Othary -
eneral Meeting of the Company held on June 12,
1995 845,320,000 84532 19})5, resulgiqggh gach Equi[tJy S};ares of T1000/-
being sub-divided into 100 Equity Shares of ¥ 10
28,529,025 192.09 gtl)sr:;xggn"?an& tgtrough private placement in the
Disinvestment through private placement in the
30,609,600 165 | omostic maket R P
1999 Sale of shares to Indian 0il Corporaﬁqn gimiled
81,679,098 490.07 |and to the Oil and Natural Gas Commission
Limited
135,000,000 945.00 | Disinvestments through GDR Mechanism
2004 84,565,160 1629.43 | Disinvestment through offer for sale
2008 242,468,558 NIL  [Bonus Issue
2014 15,672,024 533.14 | Disinvestment through ETF
2015 37,819 NIL | Disinvestment through CPSE ETF as Bonus Units
15,315,380 659.17 | Disinvestment through CPSE ETF as Bonus Units
2017 232,126,817 NIL Banus Issue
7,855,657 285.15 | Disinvestment through CPSE ETF as Bonus Units
- 14,240,519 620.53 Disinvestment through Bharat ETF-22

~
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF GAIL (INDIA) LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

2018 302,137,031 NIL _ Bonus Issue
11,675,668 387.34 Disinvestment through Bharat ETF-22
19,843,410 586.80 Disinvestment through Bharat ETF-22
2019 1,177,029,046 NIL Bonus Issue
19,610,227 251.07 Disinvestment through Bharat ETF-22
4.  NO DEFAULTS

The Board confirms that the Company has not defaulted in the repayment of the deposits accepted either
before or after the commencement of the Companies Act, Interest payment thereon, redemption of debentures
or preference shares or payment of dividend to any shareholder or repayment of any term loan or interest
payable thereon to any financial Institution or banking company.

5. CONFIRMATION BY THE BOARD OF DIRECTORS

The Board has confirmed on the date of Board Meeting (l.e. January 15, 2021) that It has made full enquiry

into the affairs and prospects of the Company and has formed an opinion that:

a) Immediately following the date of the Board Meeting, there will be no grounds on which the Company
could be found to be unable to pay its debts;

b) As regards the Company’s prospects for the year immediately following date of the Board Meeting and
having regard to the Board's Intentions with respect to the management of Company's business during
that year and to the amount and character of the financial resources which will in the Board's view be
avallable to the Company during that year, the Company will be able to meet Its llabllities as and when they
fall due and will not be rendered insolvent within a period of one year from that date of Board Meeting; and

c) In forming the opinion, the Board has taken Into account the llabliies as If the Company were being
wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or Insolvency and
Bankruptcy Code 2016, as the case may be, including prospective and contingent liabilities.

6. REPORTBY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated January 15, 2021 received from ASA & Associates LLP, Chartered Accountants

and AR. & Co., Chartered Accountants, the Joint Statutory Auditors of the Company addressed to the Board

of Directors of the Company is reproduced below:
Quots
Auditors’ Report on buy back of shares pursuant to the requirement of the Companies Act, 2013,
as amended (the “Act”) and Clause (xI) of Schedule | to the Securitles and Exchange Board of Indla
(Buy -Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”)

To,

The Board of Directors,

GAIL (Indla) Limited

16, Bhikaiji Cama Place

New Delhi - 110066.

1. This Report is issued in accordance with the terms of our engagement dated January 15, 2021.

2. We have been engaged by GAIL (India) Limited (the “Company”) to perform a reasonable assurance
engagement on determination of the amount of permissible capital payment in connection with the proposed
buy back by the Company of its equity shares in pursuance of the provisions of Section 68 and 70 of the Act
and the applicable provisions of the Buyback Regulations.

3. The management of the Company has prepared the accompanying Annexure A - Statement of permissibie
capital payment as on March 31, 2020 (the “Statement”) pursuant to the proposed buyback of equity shares
approved by the Board of Directors of the Company (“Board of Directors”) at their meeting held on January
15, 2021, in accordance with the provisions of sections 68, 69 and 70 of the Act and the Buyback Regulations.
The Statement contains the computation of amount of permissible capital payment towards buyback of equity
shares in accordance with the requiremens of section 68(2) of the Act and the applicable provisions of the
Buyback Regulations and based on the latest audited standalone and consolidated financial statements for the
year ended March 31, 2020. We have Inltialed the Statement for identification purposes only.

Board of Directers Responsibility for the Statement

4. The preparation of the statement In accordance with Section 68(2) of the Act and In compliance of the
Buyback Regulations determining the amount permissible to be paid for the buyback is the responsibility of
the Board of Directors of the Company, Including preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design, implementation and
maintenance of Internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and maldng estimates that are reasonable in the circumstances.

5. The Board of Directors are responsible to make a full Inquiry Into the affairs and offer document of the
Company and to form an opinion that the Company will be able to pay its debts from the date of board meeting
and will not be rendered insolvent within a period of one year from the date of board meeting at which the
proposal for buyback was approved by the Board of Directors of the Company and In forming the opinion,
they have taken into account the liabilities (including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further,
a declaration is required to be signed by at least two directors of the Company in this respect in accordance
with the requirements of the section 68(6) of the Act and the Buyback Regulations.

Auditor’s Responsibility

6. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide reasonable
assurance on the following “Reporting Criteria”:

(i) Whether the amount of capital payment for the buy-back as stated in Annexure A has been determined
considering the audited standalone and consolidated financial statements for the year ended March 31,
2020 and is within the permissible limit and computed in accordance with the provisions of Section
68(2) of the Act and the applicable provisions of the Buyback Regulations;

(i) Whether the Board of Directors in their meeting held on January 15, 2021 have formed their opinion, as
specified in Clause (x) of Schedule | to the Regulations, on reasonable grounds that the Company having
regard to its state of affairs will not be rendered insolvent within a period of one year from date of the
board meeting; and

() Whether we are aware of anything to Indicate that the opinion expressed by the Directors In the
declaration as to any of the matters mentioned in the declaration is unreasonabie in circumstances as at
the date of declaration.

7. The standalone and consolidated financial statements for the year ended March 31, 2020 have been audited
by us on which we Issued an unmodifled audit opinion vide our report dated June 24, 2020. Our audits
of these financial statements were conducted in accordance with the Standards on Auditing as specified
under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India (“ICAI”). Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement.

8. Weconducted our examination of the Statement In accordance with the Guidance note on Audit Reports and
Certificates for Special Purposes issued by ICAI (“Guidance Nofe™). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by ICAI.

9.  We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that Perform Audfts and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

A reasonable assurance engagement Involves performing procedures to obtain sufficient appropriate

evidence on the reporting criteria mentioned in paragraph 6 above. The procedures selected depend on the

auditor’s judgement, including the assessment of the risks associated with the Reporting Criteria.

We have performed the following procedures in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for the year ended March 31, 2020 and the limited review standalone

and consolidated financial results for the six months period ended September 30, 2020;

ii) Examined authorization for buy back from the Articles of Association of the Company, approved by Board
of Directors in its meeting held on January 15, 2021;

iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within
permissible limit computed in accordance with section 68(2) of the Act and the applicable provisions of
the Buyback Regulations;

iv) Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free
reserve after such buy-back;

v) Examined that all shares for buy-back are fully pald-up;

vi) Examined resolutions passed in the meetings of the Board of Directors;

vii) Obtained necessary representations from the management of the Company.

Opinion

11. Based on our examination as above, and the information and explanations given to us, in our opinion,

(i) the Statement of permissible capital payment towards buyback ofequity shares, as stated in Annexure A,
Is In our view properly determined In accordance with Section 68 of the Actand the applicable provisions
of the Buyback Regulations; and

(1) the Board of Directors, In their meeting held on January 15, 2021, have formed the opinion, as specified
in clause (x) of Schedule | of the Regulations, on reasonable grounds, that the Company will not, having
regard to Its state of affairs, be rendered Insolvent within a perlod of one year from date of board meeting
and we are not aware of anything toindicate that the opinion expressed by the Directors in the declaration
as to any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of
declaration.

Resfriction on Use

12. The report s addressed to and provided to the Board of Directors of the Company solely for the purpose of
enabling itto comply with the aforesaid requirements and to include this report, pursuant to the requirements
of the Buyback Regulations, (a) In the public announcement to be made by the Company, (b) In the draft
letter of offer and letter of offer to be filed with the Securities and Exchange Board of India, the stock
exchanges, the Registrar of Companies as required under the Regulations, the National Securlties Depository
Limited, the Central Depository Securities (India) Limited and (c) providing to the parties including manager
to the offer in connection with buyback and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior consent in
writing. We have no responsibility to update this report for events and circumstances occurring after the date
of this report.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 009571N/N500006

10.

For AR. & Co.
Chartered Accountants
Firm Registration No: 002744C

Sd/- Sd/-
Parveen Kumar Pawan K Goel
Partner Partner

Membership No. 088810
UOIN: 21088810AAAAAQ3516

Place: New Delhi
Date: 15 January 2021

Membership No. 072209
UDIN: 21072209AAAAAD1564

ANNEXURE A
Statement of permissible capital payment

The amount of permissible capital payment towards buy-back of equity shares (including premium) in question as
ascertained below has been properly determined In accordance with Section 68(2) of the Comparies Act, 2013
and the applicable provisions of Buyback Regulations:

Amount ( T in Crores)
Particulars As on March 31, 2020
Standalone Consolldated
Issued, subscribed and fully paid up equity shares:
4,51,01,41,866 Equity Shares of ¥ 10 /- each, fully paid up 4,510.14 4,510.14
Total-A 4,510.14 4,510.14
Free Reserves
Security Premium 0.27 0.27
General reserve 3,260.77 3,260.77
Retained Earnings 34,082.81 38,479.47
Totel- B 37,343.85 41,740.51
Total C= A+B 41,853.99 46,250.65
Maxdmum amount permissible for the Buy-back l.e. 10% of the
aggregate fully paid-up equity share capital and free reserves 4,18540 4,625.07
pursuant to Section 68(2) of the Act requlring Board Resolution.
Amount p(oposed anq approved by the Board of Directors for 1.046.35
buy-back in the meeting held on January 15, 2021 Db
For and on behalf of Ihe Board of Directors
Sd/- Sd/-
A K.Tiwari Manoj Jain
Director (Finance) Chairman & Managing Director
(DIN: 07654612) {DIN: 07556033)
As per our report of even dale
For ASA & Associates LLP For AR. & Co.
Chartered Accountants Chartered Accountants
Firm Registration No: 009571 N/N500006 gl(;r/n Registration No: 002744C
Parveen Kumar Pawan K Goel
Partner Partner

Membership No. 088810
UDIN: 21088810AAAAAQ3516

Membership No. 072209
UDIN: 21072209AAAAAD 1564

Place: New Delhi
Date: 15 January 2021
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7.10

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all Eligible Shareholders of the Company holding Shares either in physical form
(“Physical Shares”) or In the dematerialized form (“Demat Shares™) as on the Record Date as per the
records made available to the Company by the Deposltories/reglstrar.

The Buyback shall be implemented by the Company using the “Mechanism for acquisition of shares through
Stock Exchange™ notified by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and
circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and in accordance with the procedure
prescribed in the Companies Act and the Buyback Regulations and as may be determined by thie Board
(including the committee authorized to complete the formalities of the Buyback, the “Buyback Committee”)
and on such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed IDBI Capital Markets & Securities Limited
as the registered broker to the Company (the “Gompany’s Broker”) through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the
Company’s Broker are as follows:

@ 1DBI capital

IDBI Capital Markets & Securities Limited

6th Floor, IDBI Tower, WTC Complex, Cufte Parade, Mumbai - 400005

Confact Person: Ms. Charushila Parkar

TelNo.: +91 22 2217 1700 | Fax No.. +91 22 2215 1787;

Emaill: charushlla.parkar@Idblcapital.com | Website:www.idbicapital.com

SEBI Registration Number: IN2000007237

Corporate Identity Number: U65390MH1993G01075578

The Company will request NSE to provide a separate acquisition window to facilitate placing of sell orders

by eligible Equity Shareholders who wish to tender Equity Shares in the Buyback. The details of the platform

will be as specified by NSE from time to time. In the event Shareholder Broker(s) of Eligible Shareholder is
not registered with NSE, then the Eligible Shareholders can approach any NSE registered stock broker and
can register themselves by using quick unique client code (“UCC") facility through the NSE registered stock
broker (after submitting all details as may be required by such NSE registered stock broker in compliiance
with applicable law). In case the Eligible Shareholders are unable to register using UCC faciity through
any other NSE registered broker, Eligible Shareholders may approach Company’s Broker i.e., IDBI Capital

Markets & Securities Limited to place their bids.

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company

through Company’s Broker. During the tendering period, the order for selling the Equity Shares wlll be

placed In the acquisition window by eligible Equity Shareholders through their respective stock brokers

(“Shareholder Broker”) during normal trading hours of the secondary market. The Shareholder Broker can

enter orders for Demat shares as well as Physical Shares.

The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act,

1999 and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible

Shareholder and/or the Shareholder Broker through which the Eligibie Shareholder places the bid.

Modificatior/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during

the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity

Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com)

throughout the trading session and willl be updated at specific Intervals during the tendering period.

Procedure to be followed by Equity Shareholders holding Equity Shares In the dematerialized form:

a. Eigible Shareholders holding Demat Shares who desire totender their Equity Shares in the electronic form
under the Buyback would have to do so through their respective Shareholder Broker by indicating to the
concemed Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback.

b. The Shareholder Broker would be required to place an order/bid on behalf of the Shareholders who wish
to tender Equity Shares in the Buyback using the acquisition window of the NSE. Before placing the order/
bid, the ellgible Shareholder would require o transfer the number of Equity Shares tendered to the special
account of NSE Clearing Limited (“Clearing Corporation” / “NCL") specifically created for the purpose of
Buyback offer, by using the early pay in mechanism as prescribed by NSE or NCL prior to placing the bid
by the Shareholder Broker. This shall be validated at the time of order/ bid entry.
The details of the special account shall be informed in the issue opening circular that will be issued by the
NSE or the Clearing Corporation.
For custodian participant orders for Demat Shares, early pay-in is mandatory prior to confirmation of
order/bid by custodians. The custodian shall either confirm ar reject the orders not later than the closing of
trading hours on the last day of the tendering period (i.e. date of closing of the Buyback offer). Thereafter,
all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders,
any order modification shall revoke the custodian confirmation and the revised order shall be sent to the
custodian again for confirmation.

d. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS")
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. TRS will contain detalls of order submitted llke bid ID number, OP ID, client ID, Number of
Demat Shares tendered etc.

e. In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares In
the accounts of the Clearing Corporation and a valid bid In the exchange bidding system, the bid by such
Equity Shareholder shall be deemed to have been accepted.

Procedure to be followed by equity Shareholders holding Equity Shares In tha physical form:

a. In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the
physical shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be
as per the provisions of the Buyback Regulations.

b. Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be
required to approach their respective Shareholder Broker along with the complete set of documents for
verificatlon procedures to be carried out before placement of the bid. Such documents will Include the
() Tender Form duly signed by all Eliglble Shareholders (In case shares are In joint names, In the same
order in which they hold the shares), (i) original share certificate(s), (iii) valid share transfer form(s)/Form
SH-4 duly filled and signed by the transferors (ie. by all registered Shareholders in same order and as
per the specimen signatures registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer In favour of the Company, (iv) seli-attested copy of PAN Card(s) of all Eligible
Shareholders, (v) any other relevant documents such as power of attomey, corporate authorization
(including board resolution/specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the
address of the Eligible Shareholder has undergone a change from the address registered in the register
of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof consisting of any one of the following documents: valld Aadhar card, voter Identity card or
passport.

Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of

the Eligible Shareholders holding Equity Shares in physical form who wish 1o tender Equity Shares in

the Buyback, using the Acquisition Window of NSE. Upon placing the bid, the Shareholder Broker shall
provide a TRS generated by the exchange bidding system to the Ellglble Shareholder. TRS will contain
the detalls of order submitted like folio number, certificate number, distinctive number, number of Equity

Shares tendered etc.

d. Any Sharehoider Broker/Ellglble Shareholder who places a bid for Physical Shares, Is required to dellver the
orlginal share certificate(s) and documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback i.e. MCS Share Transfer Agent Limited (atthe address mentioned at paragraph
11 below) notlater than 2 (two) days from the offer closing date. The envelope should be super scribed as
"GAIL (India) Limited Buyback 2021". One copy of the TRS will be retained by Registrar to the Buyback
and It wlli provide acknowledgement of the same to the Shareholder Broker In case of hand delivery.

Cont'nue...

)

2]
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9.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as

Goregaon (East), Mumbai - 400 063
Tel: +91 22 6718 3000 Fax: +91 22 6718 3001

CIN: L72200MH1989PLC053666
Website: www.oracle.com/financialservices

|
E-mail: investors-vp-ofss_in_grp @oracle.com ' a5 helis of other chlmantbre

NOTICE
Notice is hereby given that a meeting of the Board of Directors
of the Company will be held on Thursday, January 28, 2021 to
consider and approve, inter alia, unaudited standalone and
consolidated financial results for the quarter and nine months
ended December 31, 2020. '

The notice given by the Company to the Stock Exchanges in this
regard may be accessed on the Company’s website at
www.oracle.com/financialservices and on the Stock Exchange
websites at www.nseindia.com (National Stock Exchange of
India Limited) and www.bseindia.com (BSE Limited).

For Oracle Financlal Services Software Limited

of the soclety.

Mumbai
L January 18, 2021

Onkarnath Banerjee
Company Secretary & Compliance Otficer ¥

Venkairac Jagannath Dhurve of Flat No. A/404
& Siit Parking No.3, Anla Bidg.No.12 CHS Ltd,
Lokhandwala Township, Akuril Road, Kandivil (E),
Mumbai 400 101 expired on 22/10/2020. Now
Mr.Venkabao Jagannath Dhurve has claimed the
share of the deceased and applied to the saciety.
We hereby nvite claims or objections fromthe heir
laimants/objector
objectors to the transfer of the said shares and
Inferest of the deceased member in the capital/
property of the society withina pariod of 15 (fiftaen)
days from the publication of this notice with copies
of such documents and other proafs in support
of his/hertheir claims/objections for transfer of
shares and interest of the deceased member in
the capltalproperty of the soclety. If no claims/ 2
objections are received within the period d
.| prescrived above, the society shall be free to
dea| with the shares and Interest of the deceased
member in the capital/property of the sociely in \
such manner &s I8 provided under the bye laws \

Dated on this 15th day of January 2021 at Mumbai

LEGAL REMEDIES

ADVOCATES, HIGH COURT

OFFICE NO.2, GROUND FLOOR,
SHANTI NIWAS CHS LTD, BLDGNG.1
PATEL ESTATE, C.P. ROAD,

KANDIVLIE), MUMBAI 400 101

Cell. 9892276126/3619115212/9813502415

Enabiig e Goremance | Gandhinagar-382010 (Gujarat) Ph. : 079-23256022, Fax: 079-23238925

NOTICE FOR INVITING BIDS

GIL invites bids through E-tendering for Bid for Selection of

Regd. Office:9, Popat Bapa Shopping Centre, 2nd Floor Station Road,

Email: pushpraj0201@gmail.com , Tel No: 022 2648 5481 / 2649 1040

e. The Eligible Shareholders holding Physical Shares should note that Physical Shares will notbe accepted 9.  RECORD DATE AND SHAREHOLDER ENTITLEMENT
unless the compleie set of documents are submitted. Acceptance of the Physical Shares for Buyback by 9.1  As required under the Buyback Regulations, the Company has fixed Thursday, January 28, 2021 as the the relevant time table will be included in_tpe Letter of Offer which will be sent through email alqng wi1_h the
ghe Corppany shall be subject to vertflcation as per the Byybaqk Regulaﬁpns and any further directions record date (the “Record Date™) for the purpose of determining the entitiement and the names of the appllcaﬁon Iprm In due course to the Eligible Shareholders as on Record Date, who ha_ve their email IDs
|sst;1m.1tt|r:1 this Leglarg. The %egllfh'arhto rti'rlne %uybz;\lcskEw;:l I‘llfir'"yl such rllzlg.; basqd on tt!:e dgcur:neptsl shareholders, who are eligible to particlpate In the Buyback. §g|§t?redtW|1tn thBe ctt’zmﬁagf);/ remztr;r and lra‘ns{zr agentt)/ dng;tor'y. howg.ver. on recg}pt gtfte a r(;afqgt:feg by
submitted on a daily basis and till such verification, shall display such bids as ‘unconfirmed physica In terms of applicable provisions of Companies Act and Listing Regulations, the any has also f egistrar to the Buyback Offer and Manager to the Buybacl r fo receive a copy of Letter rin
bids'. Once Regis‘trar to the Buyback confirms the bids, they will be treated as ‘confirmed bids'". Tht;sigay? Jarﬁrar‘; 28, 20021 a(; m: re?:grdpdate for the purp:)se gf de{’e,m:ﬂing the g,%;?gme),/ﬂ and na,(:,e"s‘ﬁ physical format from such Eligible Shareholder (to whom Letter of Offer and Tender Form were emailed),
f. In case any Eligible Shareholder has submitted Equity Shares In physical form for dematerlalisation, the shareholders for the purpose of payment of Interim Dividend 2020-21. the. sta'rn% Sh%"‘ %:Sgﬂt phySIjallv-. Florrat" rtelznallanlng E'll(gllbLe Shanre:mk#]:rs Lwethlord:f rgf} havle theur_g}m_le!n {?s
§uch Eligible Sharphqlders should ensura mat'tpe process of getting the Equity Shares demaienall;ed 9.2 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be registered wi ompany/Registrar to the Buyback / depository, the Letlel er along with lender
is completed well in ime so that they can participate in the Buyback before the closure of the tendering divided in to two categories: Form will be sent physically.
Mgpfaggﬁ;h;:{u'ry::;:m (a) reserved category for Small Shareholders (A “Small Sharehalder” Is defined In the Buyback Regulations 10.  COMPLIANCE OFFICER
as a shareholder, who holds equity shares having market value, on the basis of closing price of the Shri A. K. Jha, Company Secretary & Compliance Officer
Upon finalizatlon of the basls ol acceptance as per Buyback Regulatlons: Equity Shares on the recognized stock exchange registering the highest trading volume in respect of GAIL {India) Limited
The CQmpany will transfer the funds pertaining to the Buyback' to the Compaqy‘s Broker bank account, such shares, as on record date, of notmore than ¥ 2,00,000 (Rupees Two Lakh Only)); and 16, Bhikaiji Cama Place, R. K. Puram, New Delhi-110066
Wr';g:lnﬂeza:z;:fdmg lelggSEPﬁiféalgrl]f;%g ;féec Eu&aﬁmgrﬂtﬁecéia%:% ISO‘; ILOEatl%';Ssﬁ:?:h%‘igg:ls"m; P;fe ?J: (b) the general category for all ather shareholders, and the entitiement of a shareholder In each category Tel: 011-26170740 | Fax: 011-26170740 | Email: shareholders@gail.co.in
?unds pay-out in thei'r bankqaccount from the %Iearing corporati()]'n ' Ly shal e calc_u kaed acchdlngly. » N . Investor may contact the Compliance Officer for any clarification or to address their grievances, if any, during
8.2 The Equity Shares bought back in the dematform would be trmsfe}red directly to the escrow account of the 93 In accordance with Reguiation 6 of the Buyback Regulaions, 15% (fifteen per cant) of the number of Equity office hoursi.e. 10:00 a.m. ST to 5:00 p.m. IST on all working days except Saturday, Sunday and public holidays.
§ c q o ﬂ? Buyback (the “Demat E A e ided it is indicated by the C ) Shares which the _Compar]y proposes to buy back, or number of shares entitled as per shareholding of Small 11. REGISTRAR TO THE BUYBACK OFFER/ INVESTOR SERVICE CENTRE
Blf)omkgrag ?mf beotrr anes fel:geda(l:: y%: 00:?;:ny’sscl;3°r':ka:ct:ut‘t‘1e )D%rr?l‘:t Escr:)s v;nAlgcoﬁm zn ri. : ;g;p(‘;‘f"%‘: Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback. o . N R/ th T S 4
' : ; 9.4 On the basis of shareholding as on the Record Date, the Company will determine the entitiement of each In case of any query, the shareholders may contact the Registrar & Transfer Agent on any day except
- $z:glsll;elxéass hf:eTr ;:LZ r(:sleoafntr:]g:e ?:ms;t;r:::sl vr:liﬁc::‘;\;strg :r: ;S:e,\:r?;'lhe R ——— shareholder to tender their Equity Shayes In the Buyback. This entitiement for each sharenolder wil be Saturday, Sunday and Public Holiday from 10:00 a.m. IST to 5:00 p.m. IST at the following address:
l ("DP")gaccoum active and unblocked to receive credit in case of return of )é uit! pSharesm:!ue tg rg'ectioel or Gk pased iy numper o I;qulty LA by.the e o Lo Lo lhg. gy i \“‘\‘ \"l‘ ‘
due to non-acceptance quity g J and the ratio of Buyback appllcable. in the category to which such shareholder belongs. The final number of AN 9 A 1
84 If the Securfies transfer Instruction s rejected In the depository system, due to any Issue then such 5?Egﬂitsyhg;ge%m:ggm:::&:{,:g‘su{ﬁzaég,::arnye,a,f;;E,Ig2{:’,?,:‘:;:2?%%:“53&53;:2,32 g‘:d:i’;?,h,fy’ MCS Share Transfor Agent Limited
securitles will be transferred to the Shareholder Broker's depository pool account for onward transfer to the an Eligible Shareholder. ’ ’ F-65, 1st Roor, Okhla Industrial Area, Phase-l, New Delhi-110020
Shareholder. In case of custodian participant orders, excess Demat Shares or unaccepted Demat Shares, 95 In order to ensure that the same Eligi ; s ; ; Contact Person: Mr. Amar]it Singh
h ; . ; o ! gible Shareholder with multiple demat accounts/folios do not receive a
g;;’gﬂ}' abne “’,2‘,:32?.,:,";"%{,?2{?%’{: g::}%ﬂ;g;fmﬁg% ggf:%g;gazhi%ﬂgs %ﬁe'gﬁcc?gfdo?:g? higher entitiement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder Tel.: 011-41406149 | Fax.: 011-41709881 i
R vintoren gi: o] Shal};s # rsga 1t to proportione accentancefrelection wil bye g mgd i agk T with a common PAN shall be clubbed together for determining the category (Small Shareholder or General Email: admin@mcsregistrars.com | Website: www.mcsregistrars.com
cozceme : Eligl{)le o dé’rs drecty b’; tﬂe Rastrar t. lt)he Buyb!a 4. The Company 1 authorized fo Category) and the buyback entitiement. In case of joint shareholding, the Equity Shares held In cases where SEBI Registration Number: INROO0004108 | Validity Period: Permanent
spilt the share certificate and Issue new consolidated share certificate for the unaccepted Physical Shares, g:;:ﬁ;g’;‘;: %m; ?,':I;s?::;lhg'l:;lpéssm:?glfﬁéssLzmrglcg: ;hAaI::sbii ?é‘é%%igfgﬂﬁmﬂ ﬁ:epgkil'g;ba‘ﬁ CIN: U67120WB2011PLC165872
R:;st?omrmgcghsg:;s accepted by the Company are less than the Physical Shares tendered by the joint shareholders are not avallable, the Registrar to the Buyback will check the sequence of the names of  12. MANAGER TO THE BUYBACK OFFER
85 In case of certin shareholders viz, NRIs, non-residents etc. (where there are specific regulatory g:dlﬂgégﬂgf’%?nﬂ?‘:gﬁomfl :rre"i:feﬁgggly Tsn: rsahsap:tlldtﬂltlr}:; ((:)r; ;,:%:3;:2:{ ?ne:aestiigulﬁ(lc?nzzlmrfm?ss - IDB l . I
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settie insurance companies, foreign institutional investors/foreign portfolio investors etc. with common PAN are Caplta
through custodlans., the funds payout would be given to their respective Shareholder Broker's setilement not proposed to be clubbed together for determining their entitlement and will be considered separataly, N Cottsl Kwte A Shearitls iniiad
accounts for releasing the same to such shareholder’s account. ) ) . where these Equity Shares are held for different schemes/sub-accounts and have a different demat account s P = CBC gty g §|
8.6  The Shareholder Broker wo_uld issue contract note to the Eligible Shareholders tendering Equity Shares in nomenclature based on Information prepared by the Registrarto the Buyback as per the shareholder records th floor, IDBI Tower, omplex, Cuffe Parade, Mumbai 400 005
the Buyback. The Company's Broker would also Issue a contract note to the Company for the Equity Shares recelved from the Depositories. Further, the Equity Shares held under the category of “clearing members” Tel No.:+91 22 221 7.1700 | Fax No.: +91 22 2215 1787;
accepted under the Buybat_:k. p ] \ or “corporate body margin account™ or “corporate body - broker" as per the beneﬁcigl posiliqn data as on Contact Person: Sumit Singh
8.7 The settlements of fund obligation for Demat and Physical Shares shall be effected as per the SEBI circulars Record Date with common PAN are not proposed to be clubbed together for determining their entitiement Email: gail.buyback2021 @idbicapital.com | Websile: www.idbicapital.com
and as prescribed by NSE and Clearing Corporation from time to time. For Demat Shares accepted under and will be considered separately, where these Equity Shares are assumed to be held on behalf of clients. SEBI Reglstration Number: INM000010866 | Validity Perlod: Permanent
i g:gg;fgwsgycs';::ﬁm'y%fﬂs C\I*:'a'ﬂfne;%:ipg:ggznp:m’u; 'fc'atshee';fb;;;siacgf%'h':r:: ggvgggﬂ% 96 Afir acoaping the ity Stares tandero on the basis of sitemert e Equit)é Shares left to be bought Corporate Identity Number: UB5990MH1993G01075578
Corporation will release the funds to the Shareholder Broker(s) as per secondary market payout mechanism. gggté mae'il! ;,L'{i{,’:,‘,’,:,f‘f ?,?%zz :?faa"r grystsr!])aer::(():‘zgtridi#?hg;%%tggg?ytoa::’e;g%%; fa,f,‘; t:,?;zlmd%ﬁr;;g 13. DIRECTORS’ RESPONSIBILITY
tf such shareholder’s bank account details are not available or if the funds transfer instruction is rejected by have tendered over and above their entitiement in other category. d “As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accepts full
the Reserve Bank of India (“RBI”)/ bank(s), due to any reasons, then the amount payable to the concermed 97 Th ; S . . : responsiblity for the Information contalned In this Public Announcement and confirms that the Information In this
. . e Equity Shareholders’ participation in the Buyback will be voluntary. The Equity Shareholders can choose " 5 i " ; T e
i Zt‘!ar;holst:]ers hWI:Idbe Uar'llstgrrted ('!cot the ﬂ]a‘mhtolt.ie:'!?roger t:or Ic:nv;ar?dtmnslerltut)hspch shargho|gehrs. - to participate and get cash In lieu of Equity Shares to be accepted under the Buyback or they may choose Public Announcement contain true, factual and material n_formaton and shall not contain any misleading information.
' Brlgll(e‘ra foraarﬁy(::og;s an’)pll’i(:gb?: ta:egactll(:f;ez Ii?nd :xpl;%sg‘s: (;c?ﬂjdin;og:gkera;g)rta:at ma;/a be laxie% be; to not participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without For and on behalf of the Board of Directors of GAIL (Indla) Limited
the Shareholder Broker for endering Equity Shares In the Buyback (secondary market transaction). The gﬁd't'ﬂnﬂ mvesltmern]n. Tt; Equt;ty S:farehgldgrs "&%‘.’.als‘: aﬁcept a part °; ﬂ‘:" ergllﬂgmer;ltl The tEquntz Sd/- so/- Sd/-
Buyback consideration received by the selling Shareholders, in respect of accepted Equity Shares, could be Aleoees SR RVE TSI, CISOEng BCVINE S/ires (e al b e o t-eme") N Mano] Jain A.K Tiwar A K Jha
netyof cudh o5 analabie taxe: ditraz gn Sienentes ('inclu dig beohe 2) e d?he Cim n' S0t participate in the shortfall created due to non-participation of some other Equity Shareholders, if at all. Chai d Manaoina Diroct Direct 'F' & CFO c Secratary &
no responsibity to ESar or pay such adgitional co)s‘t1 charges and egmenses gncluding brokergge)ylncurrped 9.8 The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares awn:g;:cmra(r:g;gts;r * |recn7a'(&;%r;(ifg12 %l:r‘:;rlli);nc?{)ffigr
solely by the selling Eligible Shareholders. ' held by the shareholder as on the Record Date. (DIN: 07556033) (DIN: ) (M. Number: ACS18644)
89 The Equity Shares bought back will be extinguished in the manner and following the procedure prescribedin 9.9 The Equity Shares tendered as per the entitiement by shareholders as well as additional shares tendered, if ) ) )
the Buyback Regulations and Companies Act. any, will be accepted as per the procedure laid down in Buyback Regulations. Place: New Delhi Date: January 18, 2021
i
y "N PUBLIC NOTICE - i i imi Nidhi Granites Limited
4 . . . . e h <
. Oracle Financial Services Software Limited [ [yote s horeby given tat, s, Laxmiva ( Gujarat Informatics Limited CIN NO: L51900MH1981PLC025677
| Regd. Oftice: Oracle Park, Off Westem Express Highway, 1 1 Mock ng. & 2 Flogr, Kafmaayagl Bhayan) Sactor 10 A;

Santacruz (West), Mumbai 400054

Website: www.nidhigranites.com

Agency for Drone/ UAV Technology Based Surveillance for
Project Progress Monitoring on behalfofvarious Government
Offices of Gujarat (Tender No. HWT19012021629).

Interested parties may visit http://www.gil.gujarat.gov.in or
https://www.gil.nprocure.com for eligibility criteria & more
detailsaboutthe bids. - Managing Director

or

Recommendations_of the Committee of Independent Directors (IDC) of Nidhi
Granites Ltd_("TC") on_the Open Offer ("Offer") made by Mr. Darpan Shah together
with_Mr. Devan_Pandya_as_Person_Acting_in_Concert_with the Acguirer_to_the
public shareholders_of the Target Company under Regulation 26(7) of SEBI
(Substantial Acguisition of Shares and Takeovers) Regulations, 2011,

1. | Date

19th January 2021

(TC)

Name of the Target Company

Nidhi Granites Limited

i THE GREAT EASTERN SHIPPING CO. LTD. | [3
\a@l), Regd. Office: OceanHouse, 134- A, Dr. AB. Road, Warl, Mumbai-400018
] CINNO. : L35110MH1948PLC006472

Tel. No. : +91 (22) 66613000; FaxNo. : +91(22) 24925900

NOTICE
Notice is hereby given pursuant to Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,

2015 that a meeting of the Board of Directors of the Company will
be held on Friday, January 29, 2021 inter-alia, to take on record

toTC
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that can potentially help the nation return to

The Union Budget 2021-22 will be presented
at a time when the Indian economy is facing
unprecedented challenges from an ongoing

pandemic. Join this insightful webinar led by
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L Acl;.[uEI(.)Joshi Mr Rajan Vora
. Sr. Partner
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Insight Out

the unaudited financial results (provisional) of the Company for
the quarter ended December 31, 2020.

Details of the Offer pertaining

Offer for acquisition of up to 1,95,000 fully paid up equity shares of face value of Rs
10/- each ("Equity Shares") representing 26% of the fully diluted voting equity share
capital of the Target Company by the Acquirers and the Persons Acting in Concert
("PACs") (as defined below) under Regulations 3(1) and 4 of the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011. (SEBI (SAST) Regulations").
The Public Announcement dated November 19, 2020 (the "PA"), Detailed Public
Statement published on November 26, 2020 (the "DPS"), Draft Letter of Offer dated
December 04, 2020 (the “DLoF") and Letter of Offer dated January 08, 2021 (the
"LoF") have been issued by Pantomath Capital Advisors Private Limited, the Manager
to the Open Offer on behalf of Mr. Darpan Shah ("Acquirer”) together with Mr. Devan
Pandya ("Person Acting in concert").

These details are also available on the Bombay Stock Exchange 4.
website (URL: www.bseindia.com/corporates), the National Stock
Exchange website (URL: www.nseindia.com/corporates) and on the
Company website (URL: www.greatship.com/press_releases.html).

Name(s) of the acquirer and| Acquirers:
PAC with the acquirer 1) Mr. Darpan Shah
PACs:

1) Mr. Devan Pandya

For The Great Eastern Shipping Co. Ltd. 5.

Sd/-

Jayesh M. Trivedi

President (Secl. & Legal) & Company Secretary

Place: Mumbai Emall: shares@ greatshlp.com
Date : January 18, 2021 Web: www.greatship.com

offer

Name of the Manager to the

Pantomath Capital Advisors Private Ltd

406-408. Keshava Premises, Behind Family Court,Bandra Kuda Complex, Bandra East- 400051.
Tel: +91 22 61946700

Fax: +91 22 26598690

Websile: www.pantomathgroup com

E-mail; kruthika shetty@pantomathgroup.com.

Contact person: Kruthika Shetty

SEBI Registration No: INM00002110.

MAHINDRA HOLIDAYS & | [¢

Members of the Committee of

Email: | mahjndraholidays.com
CIN: L55101TN1996PLC036595

| NOTICE

1.Mr. Rajesh Chheda (Chainnan)
Independent Directors|2.Mr. Vineetkumar Mishra
|
W RESORTS INDlA LIM,!TED (Please  indicate  the
Registered Office: Mahindra Towers, 2™ Floor hai fthe C it
17/18, Patullcs Road, Chennal - 600 002. CharDe SOOI NSO
| ClubMahindra Tel: +91 44 3988 1000, Fax: +91 44 3027 7778 separately)
Websita: www.clubmahindra.com 7. | IDC Member's relationship with | The members of the IDC are Independent Directors on the Board of Directors of the

the TC (Director, Equity shares
owned, any other contract /
relationship), if any

Target Company. None of the IDC members has any contract/relationship with the
Target Company.
1. IDC members do nothold any shares in the Target Company

Notice Is hereby given In compllance with the Regulations 29 and 47 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requiremenis) 8.
Regulations, 2015, thata Meeting of the Board of Directors of the Company will be held
on Monday, January 25, 2021, 1o infer afia, consider and approve the Unaudited

Trading in the Equity shares/
other securities of the TC by
IDC Members

None of the IDC members has traded in any of the Equity Shares ofthe Target Company
during: (a) the 12 months period preceding the date of the PA; an (b) the period from
the date of the PAtill the date of this recommendation.

Financial Results of the Company for the quarter and niné months ended December
31,2020, subject toa limited review by the Statutory Auditors of the Company. 9.
This intimation is also avallable on the website of BSE Limited (www.bseindia.com)
and National Stock Exchange of India Limited (www.nseindia.com) where the
Company’s shares are listed and on the website of the Company viz.

IDC Member's relationship with
the acquirer (Director, Equity
shares owned, any other
contract / relationship), if any.

No member of the IDC: (1) holds any directorship; (i) holds any shares: or (iii) has any
relationship/contract with the Acquirer or the PACs.

December31, 2020.
The notice is also available on the website of the Company

www.clubmahindra.com. — - 7 - -
| For MAHINDRA HOLIDAYS & RESORTS INDIA LIMITED 10. | Trading in the Equity shares/ [None of the securities of the Acquirers are listed.
Sdi- other securities of the acquirer
Place : Mumbai Dhanraj Mulk| by IDC Members
| Date : January 18, 2021 General Counsel & Company Secretary | 1. |Recommendation on the |The IDC is of the opinion that the Offer Price of Rs. 29.00 offered by the Acquirer on
Open offer, as to whether the [19th November, 2020 through Public Announcement:
offer is fair and reasonable |(a) isin accordance with the Regulations prescribed under SEBI(SAST) Regulations;
and
{ (b) appears to be fair and reasonable
RPG L’FE SCIENCES LIM’TED 12. |Summary of reasons for|The IDC has perused the PA, DPS, and LOF issued on behalf of the Acquirer.
: . recommendation
Regd. office: RPG House, 463, Dr. Annle Besant Road, (fDC may also invite attention | The IDC draws the attention of Public Shareholders of the Company to the closing
Worli, Mumbai 400 030. to any other place, e.g.|prices of the Equity Shares of the TC on the BSE Limited (BSE) as on November 19,
CIN: L24232MH2007PLC169354: company's website, where its [2020 which was Rs.22.30/- and therefore lower than the Offer Price.
' detailed recommendations
Tel: +91-22-2498 1650; Fax: +91-22-2497 0127 along with written advice of the | Based on the perusal of the PA, DPS, and LOF, the IDC is of the opinion that the Offer
E-mall: info@rpglifesciences.com; independent adviser. if any|Price of Rs. 29.00 offered by the Acquirer:
Web: roglifesciences can be seen by the|(a) is inaccordance with the regulations prescribed under SEBI (SAST) Regulations;
S0 WWWTPdTIeSERRNCESICOM, shareholder) and
. NOTICE . . (b) appears to be fair and reasonable.
NOTICE is hereby given under Regulation 47 of SEBI (Listing The shareholders of the Target Company are advised to independently evaluate the
Obligations and Disclosure Requirements) Regulations, 2015, Open lOﬂer and take an informed decision about tendering the Equity Shares held by
that a meeting of the Board of Directors of the Company will be et St Gh oG fien
held on Monday, January 25, 2021, inter alia, to consider and take 13. ggtigrss ,'Ofn Independent |None
visors, if any.
on record the unaudited financial results for the quarter ended y
14. [Any other matter(s) to be|None

highlighted

www.rpglifesciences.com and that of BSE Limited
(www.bseindia,com) and National Stock Exchange of India
Limited (www.nseindia.com).

By order of the Board

bsindla

£ vsindia

@confel’ences ]

For RPG Life Sciences Limited
Place: Mumbai Rajesh Shirambekar
Date : January 18, 2021 Head — Legal & Company Secretary

=

To the best of our knowledge and betief, after making proper enquiry, the infonmation contained in or accompanying this
statementis, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the TC under the Takeover Code."

Place: Mumbai
Date: 19th January 2021

For and on behalf of the Independent Directors Committee
of Nidhi Granites Ltd

Sd/-

Rajesh Chheda

Chairman of the Committee

DIN: 03406572

MRPG
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This Public Announcement (the “Public Announcement”) is being made pursuanttothe provisions of Regulation 7(i)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,

, as amended (the “Buyback Regulations”) for the time being in force including any statutory medifications and

amendments from time to time and contains the disclosures as specified in Schedule Il of the Buyback Regulations
read with Schedule | of the Buyback Regulations.

CASH OFFER FOR BUYBACKNOT EXCEEDING 6,97,56,641 (SIX CRORE NINETY SEVEN LAKH FIFTY SIX THOUSAND
SIX HUNDRED FORTY ONE) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF
¥ 150/- (RUPEES ONE HUNDRED FIFTY ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORTIONATE BASIS
THROUGH THE TENDER OFFER ROUTE

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors (the “Board”) of GAIL (India) Limited (“GAIL" / “Company”) passed a resolution
on January 15, 2021 (“Board Meeting”) to approve the proposal of buyback of fully paid-up equity shares
of face value of ¥ 10 each (“Shares” or “Equity Shares”) of the Company not exceeding 6,97,56,641
(Six Crore Ninety Seven Lakh Fifty Six Thousand Six Hundred Forty One) Equity Shares from the equity
shareholders/ beneficial owners of Equity Shares (the “Equity Shareholders” / “Shareholders”) of the
Company (including persons who become the shareholders, by cancelling Global Depository receipts
(“GDR") held by them and receiving the underlying Equity Shares) as on Thursday, January 28, 2021
(the “Record Date”) (for further detalls In relation to Record Date, refer to Paragraph 9 of this Public
Announcement), on a proportionate basls, through tender offer route (the “Buyback” / “Buyback Offer”)
at a price of ¥ 150/- (Rupees One Hundred Fifty Only) per Equity Share (“Buyback Price” / “Buyback
Offer Price”) payable in cash, for an aggregate maximum consideration not exceeding ¥ 1,046.35 Crore
(Rupees One Thousand Forty Six Crore Thirty Five Lakh Only) excluding the transaction costs viz. brokerage,
advisor's fees, intermediaries fees, public announcement publication fees, filing fees, tunover charges,
applicable taxes, Inter-alla, buyback taxes, securities transaction tax, goods and services tax, stamp duty
and other incidental and related expenses (the “Buyback Offer Size”). The Buyback Offer Size represents
2.50% and 2.26% of the aggregate of the Company’s pald-up capital and free reserves as per the audited
standalone and consolidated financial statements of the Company, respectively for the financial year ended
March 31, 2020. The Buyback is subject to receiptofany approvals, permissions and sanctions of statutory,
regulatory or govenmental authorities as may be required under applicable laws including but not limited
to Securities and Exchange Board of India (“SEBI”), BSE Limited (the “BSE”) and National Stock Exchange
of Indla Limited (the “NSE” together with BSE, the “Slock Exchanges”) where the Equity Shares of the
Company are listed.

The Buyback Is In accordance with the provisions of Section 68, 69, 70 and all other applicable provisions,
if any, of the Companies Act, 2013, as amended, the Companies (Share Capital and Debentures) Rules,
2014, as amended, and other relevant rules made thereunder, each as amended from time to time (the
"Companles Act”), and in accordance with Article 58 of the Articles of Association of the Company,
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™) and subject to the provisions of the Buyback Regulations
and such other approvals, permissions as may be required from time to time from the Stock Exchanges
where the Equity Shares of the Company arelisted and from any other statutory and/or regulatory authority,
as may be required and which may be agreed to by the Board and/or any committee thereof. The Buyback
would be undertaken in accordance with SEBI circular bearing number CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 (the “SEBI
Circulars”), which prescribes the mechanism for acquisition of shares through stock exchange. In this
regard, the Company willl request NSE to provide the acquisition window. For the purpose of this Buyback,
NSE would be the Designated Stock Exchange.

The Buyback Offer Size represents 2.50% and 2.26% of the aggregate of the fully paid-up equity share capital
and free reserves as per the audited standalone and consolidated financial statements of the Company,
respectively for the financial year ended March 31, 2020 (the last audited standalone and consolidated
financial statements available as on the date of the Board Meeting approving the Buyback) and is within the
statutory limits of 10% of the aggregate of the fully paid-up equity share capltal and free reserves under the
Board of Directors approval route as per the provisions of the Companies Act. Further, since the Company
proposes to buyback up to 6,97,56,641 (Six Crore Ninety Seven Lakh Fifty Six Thousand Six Hundred Forty
One) Equity Shares representing 1.55% of the total number of Equity Shares in the total paid-up share capital
of the Company, the same is within the 25% limit as per the provisions of the Companies Act.

The maximum amount required by the Company for the said Buyback aggregating to ¥ 1,046.35 Crore
(Rupees One Thousand Forty Six Crore Thirty Five Lakh Only) is within the permitted limits. The funds for the
Buyback will be met out of internally generated cash resources of the Company. The Company confirms that
as required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the Buyback Regulations,
the ratlo of the aggregate of secured and unsecured debts owed by the Company shall not be more than
twice the fully paid-up share capital and free reserves after the Buyback.

The Buyback Offer Price of ¥ 150/- (Rupees One Hundred Hfty Only) per Equity Share has been arrived
at after considering various factors such as the average closing prices of the Equity Shares on the Stock
Exchanges where the Equity Shares of the Company are listed, the net-worth of the Company and the impact
of the Buyback on the key financial ratios of the Company. The Buyback Offer Price of ¥ 150/- (Rupees
One Hundred Fifty Only) per Equity Sharerepresents (1) a premium of 44.65% on BSE and 41.14% on NSE
over the volume weighted average price of the Equity Shares on BSE and NSE, respectively for 26 weeks
preceding the Board Meeting date; (1) a premium of 10.13% on BSE and 10.28% on NSE over the volume
weighted average price of the Equity Shares on BSE and NSE, respectively for 2 weeks preceding the Board
Meeting date; (iii) a premium of 10.54% on BSE and 10.54% on NSE over the closing price of the Equity
Shares on BSE & NSE, respectively as on the date of intimation to BSE & NSE for the Board Meeting to
consider the proposal of the Buyback.

The Buyback shall be on a proportionate basis from all the Equity Shareholders of the Company through
the “Tender Offer” route, as prescribed under Regulatlon 4(iv)(a) of the Buyback Regulations. Please see
paragraph 9 below for detalls regarding Record Date and share entitlement for tender In the Buyback.

A copy of this Public Announcement Is available on the Company’s website (www.gallonline.com) and Is
expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on
the website of Stock Exchanges (www.bseindia.com) and (www.nseindia.com).

NECESSITY FOR BUY BACK

The Buyback would help in optimlzation of the capltal structure and Improving retun on equity by reduction
in the equity base, thereby leading to long term increase in shareholders’ value.

Further, the Buyback, which is being implemented through the Tender Offer route as prescribed under the
Buyback Regulations, would involve allocation of higher of number of shares as per their entitement or 15%
of the number of shares to be bought back, reserved for the small shareholders. The Company believes that
this reservation of 15% for small shareholders would benefit a large number of public shareholders, who
would get classitied as “small shareholder”.

DETAILS OF PROMOTER SHAREHOLDING

The aggregate shareholding of the Promoter, as on the date of the Board Meeting i.e. Friday, January 15,
2021 Is given below:

No. of Equity
Shares held

No. of Equity Shares heid
in dematsrializad form

Percentage of issued

Name of the shareholders Equity Share capital

President of India acting
through Ministry of
Petroleum and Natural Gas,
Govemment of India*

2,33,44,49,987 2,33,44,49,987 51.76%

Total 2,33,44,49,987 2,33,44,49,987 51.76%

32
33

34

*(Out of Total Shareholding of Government of India, 2,122 shares related to Offer for Sale- 2004 and Bonus
shares thereon are pending for credit due to non-avaitability of shareholders correct details)

No shares or other specified securities in the Company were either purchased or sold by the Promoter during
aperiod of six months preceding the date of the Board Meeting at which the Buyback was approved.

In terms of the Buyback Regulations, under the Tender Offer route, the promoter and promoter group of the
Company have an option to participate in the Buyback. In this regard, the Promoter as listed in paragraph
3.1 above has expressed their intention, vide their letter dated January 18, 2021 to participate in the Buyback
and tender up to such extent that the minimum shareholding of the Promoter post buyback remains at
least 51.00% of the post buyback equity share capital of the Company in compliance with the Buyback
Regulations.

Since the entire shareholding of the Promoter is in the demat mode, the details of the date and price of
acquisltlory sale of entire Equity Shares that the Promoter has acquired/sold till date as per the Information
pravided by the Promoter vide Its letter dated January 18, 2021 are set-out below:

Acquisition/ Sale
c'ﬁ:::::;:; e "“'s':l'afg;'“y O%nsldera/llon Nature of Transaction/Considerstion
{Z In crores)
1984 11 0.0011 Acquisition
6,000 0.6 Acquisition
1985 3,989 0.3989 Acquisition
83,300 8.33 Acquisition
416,700 41.67 Acquisition
500,000 50 Acquisition
1986 800,000 80 Acquisition
1,023,500 102.35 Acquisition
934,400 93.44 Acquisition
2,340,000 234 Acquisition
1987 1,600,000 160 Acquisition
695,300 69.53 Acquisition
1988 50,000 5 Acquisition
gtock slp'&t was apfprﬁv%d atthe E)F]HEOrdTary -
eneral Meeting of the Company held on June 12,
1995 845.320,000 84532 19_95, resulﬁqggh gach Equi?y S%nares of £1000/-
being sub-divided into 100 Equity Shares of ¥ 10
Disinvestment through private placement in the
28,529,025 19200 || e P Ao
Disinvestment through private placement In the
30,609,600 1265 | ookt P e P
1999 Sale of shares to Indian 0il Corporatjqn Limited
81,679,098 490.07 Epd.:o dthe 0il and Natural Gas Commission
imite
135,000,000 945.00 | Disinvestments through GDR Mechanism
2004 84,565,160 1629.43 | Disinvestment through offer for sale
2008 242,468,558 NIL  [Bonus Issue
2014 15,672,024 533.14 | Disinvestment through ETF
2015 37,819 NIL | Disinvestment through CPSE ETF as Bonus Units
15,315,380 659.17 | Disinvestment through CPSE ETF as Bonus Units
2017 232,126,817 NIL Banus Issue
7,855,657 285.15 | DisInvestment through CPSE ETF as Bonus Units
- 14,240,519 620.53 Disinvestment through Bharat ETF-22

CIN: L40200DL1984G01013976

Registered & Corporate Office: 16, Bhikaiji Cama Place, R. K. Puram, New Delhi - 110066
Contact Person: A. K. Jha, Company Secretary & Compliance Officer
Tel: 011-26170740, Fax: 011-26170740 | E-mail: shareholders@agail.co.in | Website: www.gailonline.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF GAIL (INDIA) LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

302,137,031
11,675,668

NIL
387.34

Bonus Issue

0 Disinvestment through Bharat ETF-22

19,843,410
1,177,029,046
19,610,227

586.80
NIL
251.07

Disinvestment through Bharat ETF-22
Bonus Issue
Disinvestment through Bharat ETF-22
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NO DEFAULTS

The Board confirms that the Company has not defaulted in the repayment of the deposits accepted either

before or after the commencement of the Companles Act, Interest payment thereon, redemption of debentures

or preference shares or payment of dividend to any shareholder or repayment of any term loan or interest
payable thereon to any financlal Institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS

The Board has confirmed on the date of Board Meeting (1.e. January 15, 2021) that It has made full enquiry

into the affairs and prospects of the Company and has formed an opinion that:

a) Immediately following the date of the Board Meeting, there will be no grounds on which the Company
could be found to be unable to pay its debts;

b) As regards the Company’s prospects for the year immediately following date of the Board Mesting and
having regard to the Board's Intentions with respect to the management of Company's business during
that year and to the amount and character of the financial resources which will in the Board's view be
available to the Company during that year, the Company will be able to meet Its liabillties as and when they
fall due and will not be rendered insolvent within a period of one year fromthat date of Board Meeting; and

c) In forming the opinion, the Board has taken Into account the llabliitles as If the Company were being
wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or Insolvency and
Bankruptcy Code 2016, as the case may be, including prospective and contingent liabilities.

REPORT BY THE COMPANY'S STATUTCGRY AUDITOR

The text of the report dated January 15, 2021 received from ASA & Assaciates LLP, Chartered Accountants

and AR. & Co., Chartered Accountants, the Joint Statutory Auditors of the Company addressed to the Board

of Directors of the Company is reproduced below:

Quots

Auditors’ Report on buy back of shares pursuant to the requirement of the Companies Act, 2013,
as amended (the “Act”) and Clause (xI) of Schedule | to the Securitles and Exchange Board of India
(Buy -Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”)

To,

The Board of Directors,
GAIL (India) Limited
16, Bhikaiji Cama Place
New Delhi - 110066.

1.
2.

This Report is issued in accordance with the terms of our engagement dated January 15, 2021.

We have been engaged by GAIL (India) Limited (the “Company”) to perform a reasonable assurance
engagement on determination of the amount of permissible capital payment in connection with the proposed
buy back by the Company of its equity shares in pursuance of the provisions of Section 68 and 70 of the Act
and the applicable provisions of the Buyback Regulations.

The management of the Company has prepared the accompanying Annexure A - Statement of permissible
capital payment as on March 31, 2020 (the “Slatemenl”) pursuant to the proposed buyback of equity shares
approved by the Board of Directors of the Company (“Board of Directors”) at their meeting held on January
15, 2021, in accordance with the provisions of sections 68, 69 and 70 of the Act and the Buyback Regulations.
The Statement contains the computation of amount of permissible capltal payment towards buyback of equity
shares in accordance with the requiremems of section 68(2) of the Act and the applicable provisions of the
Buyback Regulations and based on the latest audited standalone and consolldated financial statements for the
year ended March 31, 2020. We have Inltialed the Statement for Identification purposes only.

Board of Directors Responsibility far the Statement

4

The preparation of the statement In accordance with Section 68(2) of the Act and In compliance of the
Buyback Regulations determining the amount permissible to be paid for the buyback is the responsibility of
the Board of Directors of the Company, Including preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design, implementation and
malntenance of Internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full Inquiry Into the affalrs and offer document of the
Company and to form an opinion that the Company will be able to pay its debts from the date of board meeting
and will not be rendered insolvent within a period of one year from the date of board meeting at which the
proposal for buyback was approved by the Board of Directors of the Company and In forming the oplnlon,
they have taken into account the liabilities (including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further,
adeclaration is required to be signed by at least two directors of the Company in this respect in accordance
with the requirements of the section 68(6) of the Act and the Buyback Regulations.

Audilor’s Responsibility

6.

10.

Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide reasonable

assurance on the following “Reporting Criteria":

(i) Whether the amount of capital payment for the buy-back as stated in Annexure A has been determined
considering the audited standalone and consolidated financial statements for the year ended March 31,
2020 and is within the permissible limit and computed in accordance with the provisions of Section
68(2) of the Act and the applicable provisions of the Buyback Regulations;

(i) Whether the Board of Directors In their meeting held on January 15, 2021 have formed their oplnion, as
specifiedin Clause (x) of Schedule | to the Regulations, on reasonable grounds that the Company having
regard to its state of affairs will not be rendered insolvent within a period of one year from date of the
board meeting; and

(II) Whether we are aware of anything to Indicate that the opinion expressed by the Directors In the
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances as at
the date of declaration.

The standalone and consolidated financial statements for the year ended March 31, 2020 have been audited
by us on which we Issued an unmodified audit opinlon vide our report dated June 24, 2020. Our audits
of these financial statements were conducted in accordance with the Standards on Auditing as specified
under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of Indla (*ICAI”). Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement.

We conducted our examination of the Statement In accordance with the Guidance note on Audit Reports and

Certificates for Special Purposes issued by ICAI (“Guidance Note™). The Guidance Note requires that we

comply with the ethical requirements of the Code of Ethics issued by ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

A reasonable assurance engagement Involves performing procedures to obtain sufficient appropriate

evidence on the reporting criteria mentioned in paragraph 6 above. The procedures selected depend on the

auditor’s judgement, including the assessment of the risks associated with the Reporting Criteria.

We have performed the following procedures in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for the year ended March 31, 2020 and the limited review standalone
and consolidated financial results for the six months period ended September 30, 2020;

ii) Examined authorization for buy back from the Articles of Association of the Company, approved by Board
of Directors in its meeting held on January 15, 2021;

jii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within
permissible limit computed in accordance with section 68(2) of the Act and the applicable provisions of
the Buyback Regulations;

iv) Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free
reserve after such buy-back;

v) Examined that all shares for buy-back are fully pald-up;

vi) Examined resolutions passed in the meetings of the Board of Directors;

vii) Obtained necessary representations from the management of the Company.

1.

Based on our examination as above, and the information and explanations given to us, in our opinion,

(i) the Statement of permissible capital payment towards buyback ofequity shares, as stated in Annexure A,
Is Inourview properly determined In accordance with Section 68 of the Act and the applicable provisions
of the Buyback Regulations; and

(I1) the Board of Directors, In thelr meeting held on January 15, 2021, have formed the opinlon, as specified
in clause (x) of Schedule | of the Regulations, on reasonable grounds, that the Company will not, having
regard to Its state of affairs, be rendered Insolvent within a perlod of one year from date of board meeting
and we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration
as to any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of
declaration.

Restriction on Use
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The report Is addressed to and provided to the Board of Directors of the Company solely for the purpose of
enabling itto comply with the aforesaid requirements and to include this report, pursuant to the requirements
of the Buyback Regulations, (a) In the public announcement to be made by the Company, (b) In the draft
letter of offer and letter of offer to be filed with the Securities and Exchange Board of India, the stock
exchanges, the Registrar of Companies as required under the Regulations, the Natlonal Securltles Depository
Limited, the Central Depository Securities (India) Limited and (c) providing to the parties including manager
to the offer in connection with buyback and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior consent in
writing. We have no responsibility to update this reportfor events and circumstances occurring after the date
of this report.

For ASA & Associates LLP For AR. & Co.

Chartered Accountants Chartered Accountants

Firm Registration No: 009571 N/N500006 girm Registration No: 002744C
Sd/- d/-

Parveen Kumar Pawan K Goel

Partner Partner

Membership No. 088810 Membership No. 072209
UDIN: 210888 10AAAAAQ3516 UDIN: 21072209AAAAAD1564

Place: New Delhi
Date: 15 January 2021

GAIL (INDIA) LIMITED

(A Government of India Underiaking-A Maharatna Company)

The amount of permissible capital payment towards buy-back of equity shares (including premium) in question as
ascertalned below has been properly determined In accordance with Section 68(2) of the Companies Act, 2013
and the applicable provislons of Buyback Regulatlons:

~

ANNEXURE A
Statement of permissible capital payment

Amount ( X in Crores)
Particulars As on March 31, 2020
Standalone Consolldated
Issued, subscribed and fully paid up equity shares:
4,51,01,41,866 Equity Shares of ¥ 10 /- each, fully paid up 4,510.14 4,510.14
Total- A 4,510.14 4,510.14
Free Reserves
Security Premium 0.27 0.27
General reserve 3,260.77 3,260.77
Retained Earnings 34,082.81 38,479.47
Total- B 37,343.85 41,740.51
Total C= A+B 41,853.99 46,250.65
Maxdmum amount permissible for the Buy-back l.e. 10% of the
aggregate fully paid-up equity share capital and free reserves 4,18540 4,625.07
pursuant to Sectlon 68(2) of the Act requiring Board Resolution.
Amount proposed and approved by the Board of Directors for 1.046.35
buy-backin the meeting held on January 15, 2021 =
For and on behalf of the Board of Directors
Sd/- Sd/-
A.K.Tiwari Manoj Jain
Director (Finance) Chairman & Managing Director
(DIN: 07654612) {DIN: 07556033)
As per our reporl of even date
For ASA & Associates LLP For AR. & Co.
Chartered Accountants Chartered Accountants
Firm Registration No: 009571N/N500006 gl(;r/n Reglstration No: 002744C
Parveen Kumar Pawan K Goel
Partner Partner

Membership No. 088810
UDIN: 21088810AAAAAQ3516

Place: New Delhi
Date: 15 January 2021
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Membership No. 072209
UDIN: 21072209AAAAAD1564

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all Eligible Shareholders of the Company holding Shares either in physical form
(“Physical Shares”) or In the dematerlallzed form (“Demat Shares”) as on the Record Date as per the
records made available to the Company by the Depositortes/registrar.

The Buyback shall be implemented by the Company using the “Mechanism for acquisition of shares through
Stock Exchange™ notified by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and
circular no. CFDYDCR2/CIR/P/2016/131 dated December 9, 2016 and in accordance with the procedure
prescribed in the Companies Act and the Buyback Regulations and as may be determined by thie Board
(including the committee authorized to complete the formalities of the Buyback, the “Buyback Committee”)
and on such terms and conditions as may be permitted by law from time to time.

For implementatlon of the Buyback, the Company has appointed IDBI Capital Markets & Securitles Limited
as the registered broker to the Company (the “Gompany’s Broker”) through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details of the
Company’s Broker are as follows:

(@ 1DBI capital

IDBI Capital Markets & Securities Limited

6th Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005

Contact Person: Ms. Charushila Parkar

TelNo.: +91 22 2217 1700 | Fax No.. +91 22 2215 1787;

Emall: charushlla.parkar@Idblcaptal.com | Website:www.idbicapital.com

SEBI Registration Number: INZ000007237

Corporate Identity Number: U65990MH1993G01075578

The Company will request NSE to provide a separate acquisition window to facilitate placing of sell orders

by eligible Equity Shareholders who wish to tender Equity Shares in the Buyback. The deails of the platform

will be as specified by NSE from time to time. In the event Shareholder Broker(s) of Eligible Shareholder is
not registered with NSE, then the Eligible Shareholders can approach any NSE registered stock broker and
can register themselves by using quick unique client code (“UCC") facility through the NSE registered stock
broker (after submitting all details as may be required by such NSE registered stock broker in compliance
with applicable law). In case the Eligible Shareholders are unable to register using UCC faciity through
any other NSE registered broker, Eligible Shareholders may approach Company’s Broker i.e., IDBI Capital

Markets & Securities Limited to place their bids.

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company

through Company's Broker. During the tendering perlod, the order for selling the Equity Shares will be

placed In the acquisition window by eligible Equity Shareholders through their respective stock brokers

(“Shareholder Broker”) during normal frading hours of the secondary market. The Shareholder Broker can

enter orders for Demat shares as well as Physical Shares.

The reporting requirements for Non-Resldent Shareholders under the Foreign Exchange Management Act,

1999 and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible

Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during

the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity

Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com)

throughout the trading sesslon and willl be updated at specific Intervals during the tendering period.

Procedure lo be followed by Equity Shareholders holding Equity Shares In the dematerialized form:

a. Eligible Shareholders holding Demat Shares who desire to tender their Equity Shares in the electronic form
under the Buyback would have to do so through their respective Shareholder Broker by indicating to the
concemed Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback.

b. The Shareholder Broker would be required to place an order/bid on behalf of the Shareholders who wish
to tender Equity Shares in the Buyback using the acquisition window of the NSE. Before placing the order/
bid, the ellglble Shareholder would require to transfer the number of Equity Shares tendered to the special
account of NSE Clearing Limited (“Clearing Corporation” / “NCL") specifically created for the purpose of
Buyback ofier, by using the early pay in mechanism as prescribed by NSE or NCL prior to placing the bid
by the Shareholder Broker. This shall be validated at the time of order/ bid entry.
The details of the special account shall be informed in the issue opening circular that will be issued by the
NSE or the Clearing Corporation.
For custodian participant orders for Demat Shares, early pay-in is mandatory prior to confirmation of
order/bid by custodians. The custodian shall either confirm ar reject the orders not later than the closing of
trading hours on the last day of the tendering period (i.e. date of closing of the Buyback offer). Thereafter,
all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders,
any order modification shall revoke the custodian confirmation and the revised order shall be sent to the
custodian again for confirmation.

d. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS")
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. TRS will contaln detalls of order submitted like bid ID number, DP ID, client ID, Number of
Demat Shares tendered etc.

e. In case of non-recelpt of the completed tender form and other documents, but receipt of Equity Shares In
the accounts of the Clearing Corporation and a valld bid In the exchange bidding system, the bld by such
Equity Shareholder shall be deemed to have been accepted.

Procedure to be followed by equity Shareholders hoiding Equity Shares in the physical form:

a. In accordance with the SEBI circular no. SEBI/HO/CFD/CMD 1/CIR/P/2020/144 dated July 31, 2020 the
physical shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be
as per the provisions of the Buyback Regulations.

b. Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be
required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carrled out before placement of the bid. Such documents will Include the
() Tender Form duly signed by all Eligible Shareholders (In case shares are In joint names, In the same
order in which they hold the shares), (i) original share certificate(s), (iii) valid share transfer form(s)/Form
SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in same order and as
per the specimen signatures registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer In favour of the Company, (iv) seli-attested copy of PAN Card(s) of all Eligible
Shareholders, (v) any other relevant documents such as power of attomey, corporate authorlzation
(including board resolution/specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the
address of the Eligible Shareholder has undergone a change fram the address registered in the register
of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof conslsting of any one of the following documents: valid Aadhar card, voter Identity card or
passport.

Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of

the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in

the Buyback, using the Acquisition Window of NSE. Upon placing the bid, the Shareholder Broker shall
provide a TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will contain
the detalls of order submitted Ilke follo number, certificate number, distinctive number, number of Equity

Shares tendered etc.

d. Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, Is required to deliver the
original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback i.e. MCS Share Transfer Agent Limited (atthe address mentioned at paragraph
11 below) not later than 2 (two) days from the offer closing date. The envelope should be super scribed as
“GAIL (India) Limited Buyback 2021". One copy of the TRS will be retained by Registrar to the Buyback
and It wlli provide acknowledgement of the same to the Shareholder Broker In case of hand dellvery.

Cont'nue...

2]

o



mailto:shareholders@gail.co.in
http://www.gailonline.com
http://www.gailonline.com
http://www.sebi.gov.in
http://www.bseindia.com
http://www.nseindia.com
mailto:charushila.parkar@idbicapitel.com
http://www.idbicapital.com
http://www.nseindia.com
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[ e. The Eliglble Shareholders holding Physical Shares should note that Physical Shares will notbe accepted 9. RECORD DATE AND SHAREHOLDER ENTITLEMENT 9.10 Detalled Instructions for particlpation In the Buyback (tender of Equity Shares In the Buyback) as well a;
unless the complete set of documents are submiited. Acceptance of the Physical Shares for Buyback by 9.1  As required under the Buyback Regulations, the Company has fixed Thursday, January 28, 2021 as the the relevant time table will be included in the Letter of Offer which will be sent through email along with the
the Company shall be subject to verification as per the Buyback Regulations and any further directions record date (the “Record Date”) for the purpose of determining the entitiement and the names of the application form in due course to the Eligible Shareholders as on Record Date, who have their email IDs
issued in this regard. The Registrar to ?ﬁe Buyb:ltg( will verify such bids based on tf?e documents shareholders, who are eligible to participate in the Buyback. :‘egistered wit'I: thBe Cgmiagal regiztrar and transfﬁr aé;eng/ dipoo;itory, however, on rec:'ipt ofa refqg?;stby
submitted on a daily basis and till such verification, NSE shall display such bids as ‘unconfirmed physical i iai ; ioki ; ; egistrar to the Buyback Offer and Manager to the Buyback Offer to receive a copy of Letter of Offer in
bids’. Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids'. !Phﬂ?rs?:y,oja:ﬂ:;ag? gg)z\qs;gn;: 1,323:?1‘);3: ?olr\g‘teaggr;:)sshg gfw:mﬂir:\sg' 3:: e?,%wg,:%tgm ﬂ:&gﬁ physical format from such Eligible Shareholde( (Io whom Letter of Offer and Tender Form were emailed),

f. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, the shareholders for the purpose of payment of Interim Dividend 2020-21. the same shall be sent physically. For all remaining Eligible Sha.reholders who do not have their emall IDs
such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised g 5 Tpe Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be registered with the Company/Registrar to the Buyback / depository, the Letter of Offer along with Tender
is completed well in ime so that they can participate in the Buyback before the closure of the tendering ™~ givided in to two categories: : Form will be sent physically.
paikusiciihg Butbaci () reserved category for Small Shareholders (A “Small Shareholder” is defined in the Buyback Regulations 10.  COMPLIANCE OFFICER

8. METHOD OF SETTLEMENT . as a shareholder, who holds equity shares having market value, on the basls of closing price of the Shri A. K. Jha, Company Secretary & Compliance Officer
Upen finalization of the basis ol acceptance as per Buyback Regulatlons: Equity Shares on the recognized stock exchange registering the highest trading volume In respect of GAIL (India) Limited
8.1 The CO_mpany will transfer the funds pertaining to the Buyback to the COmpany’s Broker bank account, such shares, as on record date, of notmore than ¥ 2,00,000 (Rupees Two Lakh Only)); and 16, Bhikaiji Cama Place, R. K. Puram, New Delhi-110066

who wil transfer the funds pertaining to the Buyback to the Clearing Corporation’s bank account as per the (b) the general category for all other shareholders, and the entitlement of a shareholder in each category Tel: 011-26170740 | Fax: 011-26170740 | Email: shareholders@gall.co.in

prescribed schedule. For Equity Shares accepted under the Buyback, the Equity Shareholders will receive shall be calculated accordingly. n : =l N ; A

funds pay-out In thelr bank account from the Clearing Corporation. ; : . ] . vestor may contact the Compliance Officer forany clarification or to address their grievances, if any, during
. 93  In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) of the number of Equity office hours i.e. 10:00 a.m. ISTto 5:00 p.m. IST on all working days except Saturday, Sunday and pubiic holidays.
82 The EquityShares bought back In the dematform would be transferred directly o the escrow accountof the Shares which the Company proposes to buy back, or number of shares entitied as per shareholding of Small

Company ppeped for the Buyback (the “Demat Escrow Account”) provided it is indicated by the Cqmpany’s Shareholders, whichever Is higher, shall be reserved for the Small Shareholders as part of this Buyback. 11. REGISTRAR TO THE BUYBACK OFFER/ INVESTOR SERVICE CENTRE

Broker or it will be transferred by the Company’s Broker to the Demat Escrow Account on receiptof the g 4 o the hagis of shareholding as on the Record Date, the Company will determine the entitlement of each In case of any query, the shareholders may contact the Registrar & Transfer Agent on any day except

Equity Shares from the clearing and settiement mechanism of the NSE. " shareholder to tender their Equity Shares in the Buyback. This entitiement for each shareholder will be Saturday, Sunday and Public Hollday from 10:00 a.m. IST to 5:00 p.m. IST at the following address:

8.3 The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant calculated based on the number of Equity Shares held by the respective shareholder as on the Record Date N7
gugﬁo)n%?lcgggte:f:::eand unblocked to receive credit in case of return of Equity Shares, due to rejection or and the ratio of Buyback applicable in the category to which such shareholder belongs. The final number of A\“A\ \ l ‘
o L nm g . I Equity Shares that the Company will purchase from each Eligible Shareholder will be based on the number
8.4 If the securities transfer instruction is rejectsd in the depository system, due to any issue then such of Equity Shares tendered. Accordingly, the Company may not purchase all of the Equity Shares tendered by ;‘ g: ?har; mgmr IAgdem LIrInAllr:d Phase-1 New Delhi-110020

gﬁcun;]lelsz1 wnllI be transfferredtt% the Sha;.rgholdter eroker S depogtorytpgﬁl account for onvt/aéthran:tfesr I:o the an Eligible Shareholder. c-n m;clmPe::;h » aAgl;;?;ngh a, Phase-l, New Delhi-
areholder. In case of custodian participant orders, excess Demat Shares or unaccepted Demat Shares, s r " ) ’ : M. it Si

if any, will be returned to the respecjive custodian participant. Excess Demat Shares or unaccepted Demat 95 '::}gﬁeéntfmfaﬁ:ﬁ? l}::g:?‘ﬂe‘esgm:“Es"g'abrleehgﬂjzrreg:tlgm 'g"e"g:ﬂ‘xs?gp:; :;‘éog;t:ﬁg'glsigfﬁ e"g;;f:ﬁg;g; Tel.: 011-41406149 | Fax.: 011-41709881

Shares, If any, tendered by the Eligible Shareholders would be retumed to them by Clearing Corporation. with a comman PAN shall be clubbed together for determining the category {Small Shareholder or General Email: admin@mesregistrars.com | Website: www.mcsregistrars.com

Any exce:sEth);)?lcasthhar:e;l p“rsd‘?a"t to g’"{ﬁ“’g"".m; ac::e;:tt‘an%e/rgzjeckﬂta}!hwll(l: be retumed bt?lc". t°dﬂ:e Category) and the buyback entitlement. In case of joint shareholding, the Equity Shares held in cases where SEBI Registration Number: INRO00004108 | Validity Period: Permanent

co;Itcter:ne n igf Pim Te o d el;s irectly by I?d :g'iha' 0 gf ué ?c ih 2 omp;l:jypl: a‘lj nghe 0 the sequence of the PANs of the joint shareholders Is Identical shall be clubbed together. In case of Ellgible CIN: U67120WB2011PLC165872

SOELING Share cerircaleianciissue newiconso'ica aleicerica R, unaceep) yScalionares; Shareholders holding Physical Shares, where the sequence of PANs Is Identical and where the PANs of all

e L S I K A S ATy 1 St Ol Il B meridortl g joint shareholders are not available, the Registrar to the Buyback will check the sequence of the names of ~ 12. MANAGER TO THE BUYBACK OFFER

shagghoider in me.Buyback. A 5 . the joint holders and club together the Equity Shares held in such cases where the sequence of the PANs e

85 In case of certain shareholders viz, NRIs, non-residents etc. (where there are specific reguiatory and name of joint shareholders are identical. The shareholding of institutional investors like mutual funds, @ |DB l capital

requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle insurance companies, foreign institutional investors/foreign portfolio investors etc. with common PAN are / P

through custodlanq, the funds payout would be given to their respective Shareholder Broker's settlement not proposed to be clubbed together for determining thelr entitlement and will be considered separately .

accounts for releasing the same to such shareholder’s account. where these Equity Shares are held for diferent schemes/sub-accounts and have a different demat account IDBI Capital Markets & Securities Limited 1 |

8.6 The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in nomenclature based on information prepared by the Registrar to the Buyback as per the shareholder records 6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbal 400 005 &
the Buyback. The Company's Broker would also issue a contract note to the Company for the Equity Shares recelved from the Deposltories. Further, the Equity Shares held under the category of “clearing members” Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787;
accepted under the Buyback. or “comorate body margln account™ or “corporate body - broker” as per the beneficlal position data as on Contact Person: Sumit Singh

8.7 The setilements of fund obligation for Demat and Physical Shares shall be effected as per the SEBI circulars Record Date with common PAN are not proposed to be clubbed together for determining their entittement Emall: gall.buyback2021@Idblcapltal.com | Webslle: www.\dblcapltal.com

and as prescribed by NSE and Clearing Corporation from time to time. For Demat Shares accepted under and will be considered separately, where these Equity Shares are assumed to be held on behaif of clients. SEBI Registration Number: INM000010866 | Validity Perlod: Permanent

the Buyback, such beneficial owners will receive funds payout in their bank account as provided by g6 After accepting the Equity Shares tendered on the basis of emtillement, the Equity Shares left to be bought Corporete Identity Number: U65990MH1993G0I075578

the depository system directly to the Clearing Corporation and in case of Physical Shares, the Clearing back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and ;

Corporation wll release the funds to the Shareholder Broker(s) as per secondary market payout mechanism. above their entitlement in the offer by shareholders in that category, and thereafter from shareholders who 19 DIRECTORS® RESPONSIBILITY

If such shareholder’s bank account details are not available or if the funds transfer instruction is rejected by have tendered over and above thelr entitiement In other category. "As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accepts full

the Reserve Bank of India (“RBI”)/ bank(s), due to any reasons, then the amount payable to the concerned 97 The Equity Shareholders’ participation in the Buyback will be voluntary. The Equity Shareholders can choose responsibility for the information contained in this Public Announcement and confirms that the information in this
shareholders will be transferred to the Shareholder Broker for onward transfer to such shareholders. ' to par(:ici;yaate and get casFt’l in Iigu of Equity Shayr es to be accepted uﬁder mquuiback or they may choose Public Announcement contaln true, factual and materal Information and shall not contaln any misleading information.”
8.8 Eligible Shareholders whq Intend to participate In the Buyback shoulq consult their respective Share_holder to not participate and enjoy a resuftant Increase In their percentage sharsholding, post Buyback, without For and on behalf of the Board of Directors of GAIL (Indla) Limited

Broker for any cost, applicable taxes, charges and expenses (including brokerage) that may be levied by additional investment, The Equity Shareholders may also accept a part of their entilement. The Equity

the Shareholder Broker for tendering Equity Shares in the Buyback (secondary market transaction). The Shareholders aiso have the option of tendering additional shares (over and above their entitiement) and Sd/- Sd/- Sd/-

Buyb‘ack ct?nsidteratlonI retgallv:ad by thﬁ selling Sahareholders(, In Irtiﬂspect: ofk accep)ted lEt%lutt)'(:Shares, could t;e participate in the shortfall created due to non-participation of some other Equity Shareholders, if at all Manoj Jain AK. Tiwar A. K. Jha

net of such costs, applicable taxes, charges and expenses (including brokerage) and the Company accepts . e Chairman and Managing Director Director (Finance)) & CFO Company Secretary &

no responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred 98 :hlii rga)él‘murn te'r"dfé under “ﬂ'e‘ B;ybac(lj( gytany sharsholder cannot exceed the number of Equity Shares & Director (Prgjegts) (DIN:( 076546)12) Cor?lpli:nce Oﬂiczr

solely by the selling Eligible Shareholders. e e ey _ . (DIN: 07556033) (M. Number: ACS18644)

89 The Equity Shares bought back will be exsinguished In the manner and following the procedure prescribedin 9.9  The Equity Shares tendered as per the entitiement by shareholders as well as additional shares tendered, if
3 the Buyback Regulations and Companies Act. any, wlll be accepted as per the procedure laid down In Buyback Regulations. Place: New Delhi Date: January 18, 2021
g

FATEHPUR INDIRA COLONY
BRANCH SCO 136, SECTOR-21C, HUDA MARKET,

ALLAHABAD

ESL0 ) FARIDABAD-121001

o

G Gujarat Informatics Limited

Black no. 2, 2nd Floor, Karmayog) Bhavan, Sector 10A,

minlmmm Gandhinagar-382010 (Gujarat) Ph. : 07923256022, Fax: 07923238925

NOTICE FOR INVITING BIDS

Regd. Office:9, Popat Bapa Shopping Centre, 2nd Floor Station Road,

Nidhi Granites Limited
CIN NO: L51900MH1981PLC025677

Santacruz (West), Mumbai 400054

POSSESSION NOTICE (For Immovable Property)

Whereas, The undersigned being the Authorised Officer of the Indian Bank under the Securitization and Reconstruction of
Financial Assetand Enforcement of Security Interest Act, 2002 and in exercise of powers conferred under section 13(12) read with
rule 8 and 9 of the Security Interest (Enforcement) Rules, 2002 issued a demand notice dated 05.12.2019 Calling upon the
borrower Mrs. Anita Devi W/o Mr. Rambir Singh and Mr Rambir Singh S/o Mr Inder Raj Singh, R/o House No. 3, Bharat
Colony, Brij Nagar, Opposite Omaxe City, Palwal, Haryana with our Fatehpur Indira Colony Branch to repay the amount
mentioned in the notice being Rs. 35,37,752/- (in Words Thirty Five Lakhs Thirty Seven Thousand Seven Hundred andFifty
Two) within 60 days fromthe date of receipt ofthe said notice.

The borrower having failed to repay the amount, notice is hereby given to the borrower and the public in general that the
undersigned has taken possession of the property described herein below, in exercise of powers conferred on him/her under
section 13(4) of the said Actread with rule 8 and 9 ofthe said rules on this 15th day of January ofthe year 2021.

The borrower in particular and the public in general is hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of the Indian Bank for an amount or Rs. 35,37,752/- (in Words Thirty Five Lakhs Thirty
Seven Thousand Seven Hundred and Fifty Two) and interestthereon.

DESCRIPTION OF THE IMMOVABLE PROPERTY
All that part and parcel of the property consisting of Flat No./House No. 3 Bharat Colony, Brij Nagar, Measuring Land 190 Sq Yards
situated at Mustkil No. 325, KilaNo. 8 (7-6), 9(5-1), 13 (8-0). 14 (2-0), 2/2 (1-2), 3i2(1-12), 412 (1-15). 72 (2-0). 27 (0-14), Mustkil No. 306
Killa No. 15 (8-0), 31 (2-7), Mustkil No. 171 Killa No. 6/3 (0-5), 7/1 (1-4), Total Killa 13 Total Land measuring 41 Kanal 6 Marla applicant
share 13/1652,6 Marla = 190 Sq Yards Palwal under municipal committee Palwal Tehsil & District Palwal Haryana.
Bounded by: North: Vacant Plot, South: Property of Bijendra Singh. East: Pacca Road, West: Property of Brij Lal
Date: 15.01.2021
Place: Faridabad

Authorized Officer
Indian Bank

“POSSESSTON NOTICE (for immowable property)Rule 8-(1)

Whereas, the undersigned being the Authorized O¥icer of IIFL Home Finance Limited (Formerly known as India Infoline Housing
Anance Ltd.XIIHFL) under the Securitisation and Reconstruction of Finandal Assets and Enforcement of Security Interest Act
2002 and in exerdse of powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules
2002, @ Demand Notice was issued by the Authorised Officer of the company to the borrowers /co-berrowers mentioned herein
below to repay the amount mentioned in the notice within 60 days from the date of receipt of the said notice. The borrower
having failed to repay the 2mount, notice is hereby given %o the berrower and the public in general that the undersigned has
taken possession of the property described herein balow in exercise of powers conferred on him under Section 13(4) o the said
Act read with Rule 8 of the szid rules. The borrower In particular 2nd the publicin general are hereby cautioned not to deal with
the property and any dezlings with the property will be subject to the charge of TIHFL for an amount as mentioned herein under
with interest thercon."The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, If the horrower
clears the dues of the “IIHFL" together with all cosw, charges and expenses incurred, at any tme before the date fixed for sale
or transfer, the secured assets shall not be sold or tansferred by “IIHFL” 2nd no further step shall be wken by “IIHFL” for
transfer or sale of the secured assets.

Name of the (s) Description of Secured Asset (Immovabie Property) Total Date of Date of
Delhi Branch Allthat piece and parcel of LG Flzt No. S-2, 2nd Fioor without[Outstanding| Demand Possession

Mr. Hukam Singh, Mrs. |roof rights, front side, zdmeasuring 400 Sq. FL, property No| Dues (Rs.} | Notice
[YashodaSingh, M/s C-1/89, Residential Colony DLF Dilshad Extn 2, village Rs. 17-Jan- 16-Jan-
Hukam And Associates |thammpur alias bhopura, Pargana Loni, Tehsil and Distrit| 13,72,982/- 2020 2021
[Procpact Nc.845026) Ghazigbzd Uttar Przdesh-201001
Mr. Vijendra Singh and | Allthat piece 2nd parcel of Plot No.03, Cempnised in Khztz No| Rs. 07-Nov- 15-Jan-
Mrs. Brijesh (Prospedt | 220, Khiasiz No.381, area measuring 02620 Hedtare of whidl) 5y g7 976 /- 2019 2021
INC.804596) Plct Measuring 300 Sq. Yds, situaled 2t Village Achheje| ="

pargana & Tehsil Dadri Tehsil Gautambudh Nager; Utta

Pradash.

Fox, furtherr delails please corlad. Lo Autherised Oificer at Brarch Office :- Plot No. 30/3CE, Upper Greund Flcor, Main Shuaj. Marg, Najafgarh
Rcad Beside Jagwer Showroom,Moli Nagar, New Delhi/Corporate Office : Plot No. 98, Phase- , Udycg Viher, Gurgaor, Harvana

Place: Ghaziabad, Gautambuch Nagar Date: 13-01-2021  Sd/- Authorlsed Officer For IIFL Home Finance Limited (IIFL HFL)

SHDFC POSSESSION NOTICE

BRANCH OFFICE : 3rd Floor, Premier Plaza, 106, Rajpur Road Opp. Astiey Hall, Dehradun-248001
Whereas the Authorised Officer/s of Housing Development Finance Corporation Limited, under Securitisation And
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers conferred under
Section 13(12) read with Rule 3ofthe Securityinterest (Enforcement) Rules, 2002issued Demand Noticesunder Section 13(2) of the
said Act, calling upon the following borrower(s)/ Legal Heir(s) and Legal Representative(s) fo pay the amounts mentioned against
their respective names together with interestthereon at the applicable rates as mentioned in the said notices, within 60 days fromthe
date of the said Notice/s, incidental expenses, costs, charges etc. till the date of payment and/orrealisation.

Sr. Nameof Bomower (s)/ Outstanding | Dateof Date& Description of Inmaovable
No., Legal heir (s)and Dues* Demand | Typeof Property(les) / Secured Asset (s)
Legal Representative (s) (Ra.) Notice | Possession
1 |Mr.Ramesh Chandra (Borrower) | 11,56,686.00 12.11.2018 | 13.01.2021 | House on Part of Khasra 141 MI, Situated at
19 Garh RIF, C/o 56 APO, PIN- ason Physical Ashok Nagar, Abadi Village Dandhera
910719, C/o 56 APO-999056 30.08.2018* Pargana & Tehsil Roorkee, Dist. Haridwar
Mrs. Babli Devi (Co-Borrower) Area-495Sq.Ft./46Sq. Mtr.
Ashok Nagar, Dhandhera, P.O. Boundarles: E-PropSh. Yugam Singh,
Milap Nagar, Roorkee-247667 W-Road 16 Ft,N-Prop Sh. VK. Singh,
$-Prop Sh.Mahavir Singh

*withfurtherinterestas applicable, incidentalexpenses, costs, charges efc. incurredtill the date of payment and/ or realisation.
However, since the borrower/s Legal Heir(s) and Legal Representative(s) mentioned hereinabove have failed to repay the
amounts due, notice is hereby given to the borrower/s / Legal Heir(s) and Legal Representative(s) mentioned hereinabove in
particular andtothe public in general thatthe Authorised Officer/s of HDFC have taken Physical Possession of theimmovable
property(ies) / secured asset(s) described herein above inexerciseof powars conferred on him/them under Saction 13(4) of the
saidActread with Rule 8 ofthe said Rules on the dates mentioned above.

The borrower(s) /Legal Heir(s) and Legal Representative(s) mentioned hereinabove in particular and the public in general are
hereby cautioned not to deal with the aforesaid Immovable Praperty (ies) /Secured Asset(s) and any dealings with the said
ImmovableProperty (ies)/SecuredAsset(s) will be subjecttothe martgage of Housing Development Finance Corporation Ltd.
Borrower (s)/Legal Heir(s) /Legal Representative(s) attentionis/areinvited to the provisions of sub-section (8) of section 13 of
theAct, in respact oftime available to redeem the secured asset/s.

Copies of the Panchnama drawn and Inventory made are available with the undersigned, and the said Borrower (s) / Legal
heir(s) / Legal Represtative(s) is/ are requestad to collect the respective copy from the undersigned on any working day during
nommalofiicehours.

Date : 19.01.2021 For Housing Development Finance Corporation Ltd.
Place : Dehradun Authorized Officer

Roegd.Office: HDF CLid., Ramon House, H T Parekh Marg, 169, Backbay Reclamadon, Churchgats, Murba) 400 020.
Corporate Idonﬂy Number : L70100MH1977PL0019916 Webalte : www.hdfc.com

GIL invites bids through E-tendering for Bid for Selection of
Agency for Drone/ UAV Technology Based Surveillance for
Project Progress Monitoring on behalf of various Government
Offices of Gujarat (Tender No. HWT119012021629).

Interested parties may visit http://www.gil.gujarat.gov.inor
https://www.gil.nprocure.com for eligibility criteria & more
detailsabout the bids. - Managing Director

THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: OceanHouse, 134- A, Dr. AB. Road, Wor, Mumbai-400018
CINNO. : L35110MH1948PLC006472
Tel. No. : +91 (22) 66613000; Fax No. : +91 (22) 24925900

NOTICE

Notice is hereby given pursuant to Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015 that a meeting of the Board of Directors of the Company will
be held on Friday, January 29, 2021 inter-alia, to take on record
the unaudited financial results (provisional) of the Company for
the quarter ended December 31, 2020.

These details are also available on the Bombay Stock Exchange
website (URL: www.bseindia.com/corporates), the National Stock
Exchange website (URL: www.nseindia.com/corporates) and on the
Company website (URL: www.greatship.com/press_releases.html).

For The Great Eastem Shipping Co. Ltd.

Sd/-

Jayesh M. Trivedi

President (Secl. & Legal) & Company Secrstary

Place: Mumbai Emall: shares @greatship.com
Date :January 18, 2021 Web: www.greatship.com

MAHINDRA HOLIDAYS &
RESORTS INDIA LIMITED

OQ7 Registered Office: Mahindra Towers, 2* Floor

17118, Patullos Road, Chennai - 600 002.
ClubMahindra Tel: +91 44 3988 1000, Fax: +91 44 3027 7778
Website: www.clubmahindra.com
Email: investors @mahindraholidays.com
CIN: L55101TN1996PLC036595
NOTICE

Notice is hereby given in compiiance with the Regulations 29 and 47 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Reguirements)

Regulations, 2015, that aMeeting ofthe Board of Directors ofthe Company will be held

on Monday, January 25, 2021, ko inter alia, consider and approve the Unaudited

Financlal Resutts of the Company for the quarter and nine months ended December

31,2020, subjectto alimited review by the Statutory Auditors ofthe Company.

This Intimation Is also avallable on the website of BSE Limited (www.bseind|a com)

and National Stock Exchange of India Limited (www.nseindia.com) where the

Company's shares are listed and on the website of the Company viz.

www.clubmahindra.com.

For MAHINDRA HOLIDAYS & RESORTS INDIA LIMITED

Sd/-

Place : Mumbai Dhanral Mulkl
Date : January 18, 2021 General Counsel & Company Secretary

RPG LIFE SCIENCES LIMITED /~

Regd. office: RPG House, 463, Dr. Annie Besant Road,
Worli, Mumbai 400 030.
CIN: L24232MH2007PLC169354;
Tel: +91-22-249B 1650; Fax: +91-22-2497 0127
E-mail: info@rpglifesciences.com;

Web: www.rpglifesciences.com
NQTICE
NOTICE is hereby given under Regulation 47 of SEBI (Listing
Obligations and Disciosure Requirements) Regulations, 2015,
that a meeting of the Board of Directors of the Company will be
held on Monday, January 25, 2021, inter alia, to consider and take
on record the unaudited financial results for the quarter ended
December 31, 2020.
The notice is also available on the website of the Company
www.rpglifesciences.com and that of BSE Limited
(www.bseindia.com) and National Stock Exchange of India
Limited (www.nseindia.com).
By order of the Board

For RPG Life Sciences Limited
Place: Mumbai Rajesh Shirambekar
Date : January 18, 2021 Head - Legal & Company Secretary
NS0 RPG

Email: pushprajo201@gmail.com , Tel No: 022 2648 5481 / 2649 1040
Website: www.nidhigranites.com

Recommendations of the Committee of Independent Directors (IDC) of Nidhi
ﬁ[ﬁﬂﬂﬁﬁ_kldJlQJ_ﬂthLQnﬁn_QﬁﬂilQﬁﬂJmﬂﬁ_hLMLMnjhah
with Mr. Devan Pandya as_Person_Acting_in_Concert with the Acquirer to_the
public_shareholders_of the Target_Company_under Regulation_26(7) of SEBI|
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011

1. | Date 19th January 2021

2. | Name of the Target Company| Nidhi Granites Limited
(TC)

3. | Details of the Offer pertaining| Offer for acquisition of up to 1,95,000 fully paid up equity shares of face value of Rs
toTC

10/- each ("Equity Shares”) representing 26% of the fully diluted voting equity share
capital of the Target Company by the Acquirers and the Persons Acting in Concert
("PACs") (as defined below) under Regulations 3(1) and 4 of the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011. (SEBI (SAST) Regulations”).
The Public Announcement dated November 19, 2020 (the "PA"), Detailed Public
Statement published on November 26, 2020 (the “DPS"), Draft Leiter of Offer dated
December 04, 2020 (the "DLoF") and Letter of Offer dated January 08, 2021 (the
"LoF") have been issued by Pantomath Capital Advisors Private Limited, the Manager
to the Open Offer on behalf of Mr. Darpan Shah (*Acquirer”) together with Mr. Devan
Pandya ("Person Acting in concert").

4. | Name(s) of the acquirer and}Acquirers:
PAC with the acquirer 1) Mr. Darpan Shah
PACs:

1) Mr. Devan Pandya

5. | Name of the Manager to the
offer

Pantomath Capital Advisors Private Ltd

406-408, Keshava Premises, Behind FamiyCourt, Bandra Kuda Complex, Bandra East-400051.
Tel: +91 22 61946700

Fax:+91 2226598690

Website: www.pantomatharoup.com

E-mail: kndhikashetty@pantomathgroup com,

Contact person: Kruthika Shetty

SEBIRegsstration No: INM00002110.

6. | Members of the Committee of
Independent Directors
(Please  indicate  the
chairperson of the Committee
separately)

1.Mr. Rajesh Chheda (Chairman)
2.Mr. Vineetkumar Mishra

7. | IDCMember's relationship with
the TC (Director, Equity shares
owned, any other contract /
relationship), if any

The members of the IDC are Independent Directors on the Board of Directors of the
Target Company. None of the IDC members has any contract/relationship with the
Target Company.

1. 1DC members do not hold any shares in the Target Company

8. |Trading in the Equity shares/
other securities of the TC by
IDC Members

None of the IDC members has traded in any of the Equity Shares of the Target Company
during: (a) the 12 months period preceding the date of the PA; an (b) the period from
the date of the PAill the date of this recommendation.

9. | IDCMember's relationship with
the acquirer (Director, Equity
shares owned, any other
contract / relationship), if any.

No member of the IDC: (1) holds any directorship; (i) holds any shares: or (iii) has any
relationship/contract with the Acquirer or the PACs.

10. [Trading in the Equity shares/
other securities of the acquirer

by IDC Members

None of the securities of the Acquirers are listed.

11. |Recommendation on the
Open offer, as to whether the
offer is fair and reasonable

The IDC is of the opinion that the Offer Price ofRs. 29.00 offered by the Acquirer on
19th November, 2020 through Public Announcement:

(a) is in accordance with the Regulations prescribed under SEBI (SAST) Regulations;
and

(b) appears to be fair and reasonable

12. |Summary of reasons for|The IDC has perused the PA, DPS, and LOF issued on behalf of the Acquirer.
recommendation
(IDC may also invite attention |The IDC draws the attention of Public Shareholders of the Company to the closing
to any other place, e.g.|pricesofthe Equity Shares of the TC on the BSE Limited (BSE) as on November 19,
company's website, where fts 2020 which was Rs.22.30/- and therefore lower than the Offer Price.
detailed recommendations
along with written advice of the |Based on the perusal of the PA, DPS, and LOF, the IDC is of the opinion that the Offer
independent adviser, if any |Price of Rs. 29.00 offered by the Acquirer:
can be seen by the(a) isin accordance with the regulations prescribed under SEBI (SAST) Regulations;
shareholder) and
(b) appears to be fair and reasonable.
The shareholders of the Target Company are advised to independently evaluate the
Open Offer and take an informed decision about tendering the Equity Shares held by
them in the Open Offer.
13. |Details of Independent|None
Advisors, if any.
14. |Any other matter(s) to be [None

highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement s, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the TC under the Takeover Code.”

For and on behalf of the Independent Directors Committee

of Nidhi Granites Ltd

Sd/-

Rajesh Chheda

Place: Mumbai Chairman of the Committee

Date: 19th January 2021 DIN: 03406572
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3.2

3.3

3.4

*(Qut of Total Shareholding of Government of India, 2,122 shares related to Offer for Sale- 2004 and Bonus
shares thereon are pending for credit due to non-availability of shareholders correct details)

No shares or other specified securities in the Company were either purchased or sold by the Promoter during
a period of six months preceding the date of the Board Meeting at which the Buyback was approved.

In terms of the Buyback Regulations, under the Tender Offer route, the promoter and promoter group of the
Company have an option to participate in the Buyback. In this regard, the Promoter as listed in paragraph
3.1 above has expressed their intention, vide their letter dated January 18, 2021 to participate in the Buyback
and tender up to such extent that the minimum shareholding of the Promoter post buyback remains at
least 51.00% of the post buyback equity share capital of the Company in compliance with the Buyback
Regulations.

Since the entire shareholding of the Promoter is in the demat mode, the details of the date and price of
acquisition/ sale of entire Equity Shares that the Promoter has acquired/sold till date as per the information
provided by the Promoter vide its letter dated January 18, 2021 are set-out below:

A Acquisition/ Sale
Ca.lrendar Y(?a' ’ NoRUEEqURy thlmsidera/lion Nature of Transaction/Consideration
ransaction Shares ( in crores)
1984 1 0.0011 Acquisition
6,000 0.6 Acquisition
1985 3,989 0.3989 Acquisition
83,300 8.33 Acquisition
416,700 41.67 Acquisition
500,000 50 Acquisition
1986 800,000 80 Acqu?s?t?on
1,023,500 102.35 Acquisition
934,400 93.44 Acquisition
2,340,000 234 Acquisition
1987 1,600,000 160 Acquisition
695,300 69.53 Acquisition
1988 50,000 5 Acquisition
gtock split was approveéj at the Extra-Ordinary
eneral Meeting of the Company held on June 12,
1005 845,320,000 84532 11905, resultjn_g%n each Eoulty syr1ares of 21000/-
being sub-divided into 100 Equity Shares of T 10
Disinvestment through private placement in the
28,529,025 192.09 domestic market e P
Disinvestment through private placement in the
30,609,600 183.65 domestic market e P
1999 Sale of shares to Indian Qil Corporatiqn Limited
81,679,098 490.07 |and to the Oil and Natural Gas Commission
Limited
135,000,000 945.00 | Disinvestments through GDR Mechanism
2004 84,565,160 1629.43 Disinvestment through offer for sale
2008 242,468,558 NIL Bonus Issue
2014 15,672,024 533.14 | Disinvestment through ETF
2015 37,819 NIL Disinvestment through CPSE ETF as Bonus Units
15,315,380 659.17 Disinvestment through CPSE ETF as Bonus Units
2017 232,126,817 NIL Bonus Issue
7,855,657 285.15 Disinvestment through CPSE ETF as Bonus Units
14,240,519 620.53 Disinvestment through Bharat ETF-22

evidence on the reporting criteria mentioned in paragraph 6 above. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks associated with the Reporting Criteria.

We have performed the following procedures in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for the year ended March 31, 2020 and the limited review standalone
and consolidated financial results for the six months period ended September 30, 2020;

ii) Examined authorization for buy back from the Articles of Association of the Company, approved by Board
of Directors in its meeting held on January 15, 2021;

iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within
permissible limit computed in accordance with section 68(2) of the Act and the applicable provisions of
the Buyback Regulations;

iv) Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free
reserve after such buy-back;

v) Examined that all shares for buy-back are fully paid-up;

vi) Examined resolutions passed in the meetings of the Board of Directors;

vii) Obtained necessary representations from the management of the Company.

Opinion

11.

Based on our examination as above, and the information and explanations given to us, in our opinion,

(i) the Statement of permissible capital payment towards buyback of equity shares, as stated in Annexure A,
is in our view properly determined in accordance with Section 68 of the Act and the applicable provisions
of the Buyback Regulations; and

(ii) the Board of Directors, in their meeting held on January 15, 2021, have formed the opinion, as specified
in clause (x) of Schedule | of the Regulations, on reasonable grounds, that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from date of board meeting
and we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration
as to any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of
declaration.

Restriction on Use

12.

The report is addressed to and provided to the Board of Directors of the Company solely for the purpose of
enabling it to comply with the aforesaid requirements and to include this report, pursuant to the requirements
of the Buyback Regulations, (a) in the public announcement to be made by the Company, (b) in the draft
letter of offer and letter of offer to be filed with the Securities and Exchange Board of India, the stock
exchanges, the Registrar of Companies as required under the Regulations, the National Securities Depository
Limited, the Central Depository Securities (India) Limited and (c) providing to the parties including manager
to the offer in connection with buyback and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior consent in
writing. We have no responsibility to update this report for events and circumstances occurring after the date
of this report.

For ASA & Associates LLP
Chartered Accountants

Firm Registration No: 009571N/N500006 Firm Registration No: 002744C
Sd/- Sd/-

Parveen Kumar Pawan K Goel

Partner Partner

Membership No. 088810
UDIN: 21088810AAAAA03516

For A.R. & Co.
Chartered Accountants

Membership No. 072209
UDIN: 21072209AAAAAD1564

Place:
Date:

New Delhi
15 January 2021
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r G
(A Government of India Undertaking-A Maharatna Company)
CIN: L40200DL1984G01018976
Registered & Corporate Office: 16, Bhikaiji Cama Place, R. K. Puram, New Delhi - 110066
Contact Person: A. K. Jha, Company Secretary & Compliance Officer
Tel: 011-26170740, Fax: 011-26170740 | E-mail: shareholders@agail.co.in | Website: www.gailonline.com
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF GAIL (INDIA) LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 7 i) 302,137,031 NIL Bonus Issue ANNEXURE A

and other applicable provisions of the Securities and Exc_hangelBoellrd of Ingia (Byy-Back of Securities)_ Begplations, 2018 11.675.668 387.34 Disinvestment through Bharat ETF-22 Statement of permissible capital payment

2018, as amended (the “Buyback Regulations™) for the time being in force including any statutory modifications and 19.843.410 586.80 Disinvestment through Bharat ETF-22 The amount of permissible capital payment towards buy-back of equity shares (including premium) in question as

amendments from time to time and contams the disclosures as specified in Schedule Il of the Buyback Regulations — - ascertained below has been properly determined in accordance with Section 68(2) of the Companies Act, 2013

read with Schedule | of the Buyback Regulations. 2019 1177,029,046 NIL — Bonus Issue and the applicable provisions of Buyback Regulations:

CASH OFFER FOR BUYBACK NOT EXCEEDING 6,97,56,641 (SIX CRORE NINETY SEVEN LAKH FIFTY SIX THOUSAND 19,610,227 251.07 Disinvestment through Bharat ETF-22 TR

SIX HUNDRED FORTY ONE) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF < 10/- EACH AT A PRICE OF 4.  NO DEFAULTS Particulars A:‘:r'l",‘vl;rc,:“m"’z';;‘),

% 150/- (RUPEES ONE HUNDRED FIFTY ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORTIONATE BASIS The Board confirms that the Company has not defaulted in the repayment of the deposits accepted either Standalone Consolidated

THROUGH THE TENDER OFFER ROUTE before or after the commencement of the Companies Act, interest payment thereon, redemption of debentures |1 e o shares:

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE or preference shares or payment of dividend to any shareholder or repayment of any term loan or interest ~ |——acr> SUISCABEC anc Uy palc up eqully Shares.

1.1 The board of directors (the “Board”) of GAIL (India) Limited (“GAIL’ / “Company”) passed a resolution payable thereon to any financial institution or banking company. 4,51,01,41,866 Equity Shares of ¥ 10 /- each, fully paid up 4,510.14 4,510.14
on January 15, 2021 (“Board Meeting”) to approve the proposal of buyback of fully paid-up equity shares 5. CONFIRMATION BY THE BOARD OF DIRECTORS Total- A 4,510.14 4,510.14
of face value of X 10 each (*Shares” or “Equity Shares”) of the Company not exceeding 6,97,56,641 The Board has confirmed on the date of Board Meeting (ie. January 15, 2021) that it has made full enquiry | -rec REserves
Shasholders bl cwners o Equty Shares (e "Equt Shveholders® | -Shareholders) of hy M 1¢ &1 and prospects o th ompany and as formed an opnion et o esane 0T 0T

; ; ; ; . eneral reserve ,260. ,260.
Company (including persons who become the shareholders, by cancelling Global Depository receipts 3 Imnllgc:)latfly fglltov\gng thzlda;te of tf;e Eobatrq Megting, there will be no grounds on which the Company Retained Earnings 34,082.81 38,479.47
(“GDR”) held by them and receiving the underlying Equity Shares) as on Thursday, January 28, 2021 could be found o be unay € 10 pay [ts GeDls, ) _ ) ) Total- B 37.343.85 41.740.51
(the “Record Date”) (for further details in relation to Record Date, refer to Paragraph 9 of this Public b) As regards the Company's prospects for the year immediately following date of the Board Meeting and |23 —-—— 1135399 45.25065
Announcement), on a proportionate basis, through tender offer route (the “Buyhack” / “Buyback Offer”) having regard to the Boards intentions with respect to the management of Company’s business during | 0" 4= — — _— —
at a price of 150/~ (Rupees One Hundred Fifty Only) per Equity Share (“Buyback Price” / “Buyback that year and to the amount and character of the financial resources which will in the Board's view be | Maximum amount permissible for the Buy-back i.e. 10% of the
Offer Price”) payable in cash, for an aggregate maximum consideration not exceeding ¥ 1,046.35 Crore available to the Company during that year, the Company will be able to meet its liabilities as and when they aggrega{etfuély [;?Id-gg gql“}ythShiretcaplt?! angffe?j Fsser\llet% 4,185.40 4,625.07
(Rupees One Thousand Forty Six Crore Thirty Five Lakh Only) excluding the transaction costs viz. brokerage, fall due and will not be rendered insolvent within a period of one year from that date of Board Mesting; and | Pursuant to Section 68(2) of the Act requiring oard Resolution.
advisor’s fees, intermediaries fees, public announcement publication fees, filing fees, turnover charges, ¢) In forming the opinion, the Board has taken into account the liabilities as if the Company were being | Amount proposed and approved by the Board of Directors for 1,046.35
applicable taxes, inter-alia, buyback taxes, securities transaction tax, goods and services tax, stamp duty wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or Insolvency and | BUy-back in the meeting held on January 15, 2021
and other incidental and related expenses (the “Buyback Offer Size”). The Buyback Offer Size represents Bankruptcy Code 2016, as the case may be, including prospective and contingent liabilities. 3 o on behall of the Board of Direct
2.50% and 2.26% of the aggregate of the Company’s paid-up capital and free reserves as per the audited 6. REPORT BY THE COMPANY’S STATUTORY AUDITOR or and on hehall of the Board of Directors
standalone and consolidated financial statements of the Company, respectively for the financial year ended The text of the report dated January 15, 2021 received from ASA & Associates LLP. Chartered Accountants IS\dé—T_ - ;d/_ i Jai
March 31, 2020. The Buyback is subject to receipt of any approvals, permissions and sanctions of statutory, and A.R. & Co., Chartered Accountants, the Joint Statutory Auditors of the Company addressed to the Board . Tiwar anoj Jain -
regulatory or governmental authorities as may be required under applicable laws including but not limited of Directors of the Company is reproduced below: Director (Finance) Chairman & Managing Director
to Securities and Exchange Board of India (“SEBI”), BSE Limited (the “BSE”) and National Stock Exchange Quote (DIN: 07654612) (DIN: 07556033)
of India Limited (the “NSE” together with BSE, the “Stock Exchanges”) where the Equity Shares of the . i .
Company are listed. Auditors’ Report on buy back of shares pursuant to the requirement of the Companies Act, 2013, As per our report of even date

1.2 The Buyback is in accordance with the provisions of Section 68, 69, 70 and all other applicable provisions, ~ aS amended (the "Act”) and Clause (xi) of Schedule | to the Securifies and Exchange Board of India  For ASA & Associates LLP For A.R. & Co.
if any, of the Companies Act, 2013, as amended, the Companies (Share Capital and Debentures) Rules, (Buy -Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”) Clhartereq Acqountaqts Clhartereq Acqountapts
2014, as amended, and other relevant rules made thereunder, each as amended from time to time (the . 2(';;” Registration No: 009571N/N500006 E'é;” Registration No: 002744C
“Companies Act”), and in accordance with Article 58 of the Articles of Association of the Company, . ) -

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, The Boarq of [_)lrgctors, ;:rr;gn Kumar g:n'::rk Goel
2015, as amended (the “Listing Regulations”) and subject to the provisions of the Buyback Regulations ~ GAIL (India) Limited Membershio No. 088810 Membershin No. 072209
and such other approvals, permissions as may be required from time to time from the Stock Exchanges 16, Bhikaiji Cama Place empersnip o. empership o,
UDIN: 21088810AAAAA03516 UDIN: 21072209AAAAAD1564
where the Equity Shares of the Company are listed and from any other statutory and/or regulatory authority, ~ New Delhi - 110066. .
as n;sy;)e re%uirfdkand_which may be ag(fhedsthtiy the Elioargi and/or any cog?Frggthe/tFr’lgrLelg; CTEELE;%beE 1. This Report s issued in accordance with the terms of our engagement dated January 15, 2021. 52?:1’:eﬁn%2$ 021
would be_undertaken in accoraance wi ciroutar bearing number /e 2. We have been engaged by GAIL (India) Limited (the “Company”) to perform a reasonable assurance :
dated Apr,',' 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 (the *SEBI engagement on determination of the amount of permissible capital payment in connection with the proposed ~ Unquote
Circulars™), which prescribes the mechanism for acquisition of shares through stock exchange. In this buy back by the Company of its equity shares in pursuance of the provisions of Section 68 and 70 ofthe At~ 7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK
regard, the Company will request NSE to provide the acquisition window. For the purpose of this Buyback, and the applicable provisions of the Buyback Regulations 71 The B Ki Il Elicible Sharehol £ th holdi h ither in ohvsical f
NSE would be the Designated Stock Exchange. 3. The management of the Company has prepared the accdmpanying Annexure A - Statement of permissible ' (“Ishvlsji{:baa;CShlsrgss)n ;ro iﬁ thelgél;riaﬁeﬁ;?izgdd%?n? (‘t‘IJeeg'l(;Tgir;):es(’)’)m:sg (?n ?Lzs;elt(:;rzlgeﬂeyzlsc;erome]
; . o . . . .

13 ;23 Efgrl::)éb?:ske(r)\zesr i'szep;ip{ﬁ:e;l}zitze'gos/t“a?]'é:éfeﬁ fn?jf tct:)enigﬁ(rjzgt:ae f(i’rf];r:zif;lIztgfémgtgqgf'ti'hsehacrgnggggsl capital payment as on March 31, 2020 (the “Statement”) pursuan.t to the proposeq buybgck of equity shares records made available to the Company by the Depositories/registrar.
respectively for the financial year ended March 31, 2020 (the last audited standalone and consolidated approved by the Board of Directors of the Company (“Board of Directors”) at their meeting held on January 7.2 The Buyback shall be implemented by the Company using the “Mechanism for acquisition of shares through
financial statements available as on the date of the Board Meeting approving the Buyback) and is within the 15,2021, in accordance with the provisions of sections 68, 69 and 70 of the Act and the Buyback Regulations. Stock Exchange” notified by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and
statutory limits of 10% of the aggregate of the fully paid-up equity share capital and free reserves under the The Statement contains the computation of amount of permissible capital payment towards buyback of equity circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and in accordance with the procedure
Board of Directors approval route as per the provisions of the Companies Act. Further, since the Company shares in accordance with the requirements of section 68(2) of the Act and the applicable provisions of the prescribed in the Companies Act and the Buyback Regulations and as may be determined by the Board
proposes to buyback up to 6,97,56,641 (Six Crore Ninety Seven Lakh Fifty Six.ThousaHd Six Hundred Forty Buyback Regulations and based on the latest audited standalone and consolidated financial statements for the (including the committee authorized to complete the formalities of the Buyback, the “Buyback Committee”)
One) Equity Shares representing 1.55% of the total number of Equity Shares in the total paid-up share capital year ended March 31, 2020. We have initialed the Statement for identification purposes only. and on such terms and conditions as may be permitted by law from time to time.
of the Company, the same is within the 25% limit as per the provisions of the Companies Act. Board of D"BNDI'S. Responsibility for th.e Statement . . _ . 7.3 For implementation of the Buyback, the Compan“y has app?lnted IDB’I’ Capital Markets & Securities Limited

1.4 The maximum amount required by the Company for the said Buyback aggregating to ¥ 1,046.35 Crore 4. The preparation of the statement in accordance with Section 68(2) of the Act and in compliance of the as the registered broker to the Company (the “Company’s Broker”) through whom the purchases and
(Rupees One Thousand Forty Six Crore Thirty Five Lakh Only) is within the permitted limits. The funds for the Buyback Regulgtlons determining the amount permlssmle to be paid fqr the buyback is the re§p0n3|b|||ty of settlemen’ts on account of the Buyback would be made by the Company. The contact details of the
Buyback will be met out of internally generated cash resources of the Company. The Company confirms that the Board of DII'('.]CtOI'S of the Company, |ﬂC|Ud|ﬂq preparatlolnlgndl maintenance of .aII agcountlng and other Company’s Broker are as follows:
as required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the Buyback Regulations, relevant supporting records and documents. This responsibility includes the design, implementation and . .
the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than maintenance of internal control relevant to the preparation and presentation of the Statement and applying an [@ IDB I Capltal
twice the fully paid-up share capital and free reserves after the Buyback. appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

1.5 The Buyback Offer Price of ¥ 150/- (Rupees One Hundred Fifty Only) per Equity Share has been arrived 5. The Board of Directors are responsible to make a full inquiry into the affairs and offer document of the IDBI Capital Markets & Securities Limited
at after considering various factors such as the average closing prices of the Equity Shares on the Stock Company and to form an opinion that the Company will be able to pay its debts from the date of board meeting 6th Floor. IDBI Tower WTC Comolex. Cuffe Parade. Mumbai - 400005
Exchanges where the Equity Shares of the Company are listed, the net-worth of the Company and the impact and will not be rendered insolvent within a period of one year from the date of board meeting at which the ’ o . piex, ’
of the Buyback on the key financial ratios of the Company. The Buyback Offer Price of ¥ 150/- (Rupees proposal for buyback was approved by the Board of Directors of the Company and in forming the opinion, Contact Person: Ms. Charushila Parkar
One Hundred Fifty Only) per Equity Share represents (i) a premium of 44.65% on BSE and 41.14% on NSE they have taken into account the liabilities (including prospective and contingent liabilities) s if the Company Tel No.: +9122 2217 1700 | Fax No.:+91 22 2215 1787;
over the volume weighted average price of the Equity Shares on BSE and NSE, respectively for 26 weeks were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, Email: charushila.parkar@idbicapital.com | Website:www.idbicapital.com
preceding the Board Meeting date; (i) a premium of 10.13% on BSE and 10.28% on NSE over the volume a declaration is required to be signed by at least two directors of the Company in this respect in accordance SEBI Registration Number: INZ000007237
weighted average price of the Equity Shares onSBSE and NSE, respe%tively for 2 weeks preceding the Board with the requirements of the section 68(6) of the Act and the Buyback Regulations. Corporate Identity Number: U65990MH1993G0I075578
Meeting date; (i) a premium of 10.54% on BSE and 10.54% on NSE over the closing price of the Equity  Auditor’s Responsibility 7.4 The Company will request NSE to provide a separate acquisition window to facilitate placing of sell orders
g’gﬁg?je‘r’?hgsEO&O':SEdfr;ipgﬁt“ﬂé’kas on the date of intimation to BSE & NSE for the Board Meeting 1o 6 pyrsuant to the requirements of the Buyback Regulations, it is our responsibility to provide reasonable by eligible Equity Shareholders who wish to tender Equity Shares in the Buyback. The details of the platform

prop yhack . ) assurance on the following “Reporting Criteria™: will be as specified by NSE from time to time. In the event Shareholder Broker(s) of Eligible Shareholder is

16 The“Buyback shal!‘be ona propom_onate basis from a_II the _Equr[y Shareholders of the C_ompany through (i) Whether the amount of capital payment for the buy-back as stated in Annexure A has been determined not registered with NSE, then the Eligible Shareholders can approach any NSE registered stock broker and
the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Please see considering the audited standalone and consolidated financial statements for the year ended March 31, can register themselves by using quick unique client code (“UCC”) facility through the NSE registered stock
paragraph 9 pelow for details regafd'",g Rec?”’ Date and share entlytlement fortender |nlthelBuyback. ) 2020 and is within the permissible limit and computed in accordance with the provisions of Section broker (after submitting all details as may be required by such NSE registered stock broker in compliance

1.7 A copy of this Public Announcement is available on the Company’s website (www.gailonline.com) and is 68(2) of the Act and the applicable provisions of the Buyback Regulations; with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through
;:(pectid_io bfe;ltval:(atéle ﬁ" the WEbS'tBbOf SI;BI (WWW‘SE(?"QOV"") d“.”g.g the period of the Buyback and on (ii) Whether the Board of Directors in their meeting held on January 15, 2021 have formed their opinion, as any other NSE registered broker, Eligible Shareholders may approach Company’s Broker i.¢., IDBI Gapital

e website of Stock Exchanges (www.bseindia.com) and (wwiw.nseindia.com). specified in Clause (x) of Schedule | to the Regulations, on reasonable grounds that the Company having Markets & Securities Limited to place their bids.

2. NECESSITY FOR BUY BACK regard to its state of affairs will not be rendered insolvent within a period of one year from date of the 7.5 At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company
The Buyback would help in optimization of the capital structure and improving return on equity by reduction board meeting; and through Company’s Broker. During the tendering period, the order for selling the Equity Shares will be
in the equity base,thereby Iea.lding.to I.ong term increase in shareholders’ value. . (iiiy Whether we are aware of anything to indicate that the opinion expressed by the Directors in the placed in the acquisiti?n wi'ndow by eligiblle Equity Shareholders through their respective stock brokers
Further, the Buyback, which is being implemented through the Tender Offer route as prescribed under the declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances as at (“Shareholder Broker”) during normal trading hours of the secondary market. The Shareholder Broker can
Buyback Regulations, would involve allocation of higher of number of shares as per their entitiement or 15% the date of declaration. enter orderls for Demat shares as well as'Physmal Shares. .

;)hf_the numbgr of s%h1ari/s }0 be bollllgt;]t baﬁkl,dreservedlgogthe fsAmalll sharehol(li)ers. fThelﬁom;:]anyhthI(;eves thhat 7. The standalone and consolidated financial statements for the year ended March 31, 2020 have been audited 7.6 The reporting requirements for Non-ResMgnt lShareholderslunder the Foreign Exchange Management' Act,
is reservatlon'g 5 o or small share 0" ers would benefit a large number of public shareholders, who by us on which we issued an unmodified audit opinion vide our report dated June 24, 2020. Our audits 1999 and any other rules, regulations, guidelines, forl remlnan_cg of funds, shall be made by_ the Eligible
would get classified as “small shareholder”. of these financial statements were conducted in accordance with the Standards on Auditing as specified Shargholger and/orthg Shareholder Brokertlhrough which thg Ellglb!elShareholder place.s the bid. .

3. DETAILS OF PROMOTER SHAREHOLDING under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute 7.7 Modlflcatlt_)n/canc_elIatlon of orders and mu_ltlple _blds froma smgl_e Ellglbl_e ShareholderW|II be aIIOV\_/ed dun[lg

3.1 The aggregate shareholding of the Promoter, as on the date of the Board Meeting i.e. Friday, January 15, of Chartered Accountants of India (“IGAI”). Those Standards require that we plan and perform the audit to the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity
2021 is given below: obtain reasonable assurance about whether the financial statements are free of material misstatement. _ %I:ares Shal‘"t_be C'“bb‘:? at”d (cioni;de:]ecljl a; O"edb'd fglr tbhle purptﬂses Otfﬁicepfta’\rl‘;g- ( - )

S. No. of Equity | No. of Equity Shares held | Percentage of issued | 8.  We conducted our examination of the Statement in accordance with the Guidance note on Audit Reports and /- e cumuiaiive quaniity tendered snall be made available on the website o WWw.nseindia.com
No Name of the shareholders Shares held in dematerialized form | Equity Share capital Certificates for Special Purposes issued by ICAI (“Guidance Note”). The Guidance Note requires that we throughout the trading session an(.j will be updated at sp.ecmc m_tervals dunpg the tendermg_; p_erlod.
President of India acting comply with the ethical requirements of the Code of Ethics issued by ICAI. 7.9 Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialized form:
through Ministry of o ; i i i i a. Eligible Shareholders holding Demat Shares who desire to tender their Equity Shares in the electronic form
1 Petroleum and Na_tu*ral Gas, 2,33,44,49,987 2,33,44,49,987 51.76% S \(llvuealri]t?/v%ocr?tr;?“fi? ril:mstq(;;tels\e’?frgr;pilbc(ﬁgeaﬁql;{lL%Ewgso?fqigioﬁtczqd;{gﬁga??ﬂgymg%gz?laﬁaggh;} under the Buyback would have to do S0 throughltheir respectivel Shareholder Broker by indicating to the
Government of India Assurance and Related Services Engagements concerned Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback.
{) " . . .
Total 2,33,44,49,987 2,33,44,49,987 51.76% 10. A reasonable assurance engagement involves performing procedures to oblain suffiient appropriate b. The Shareholder Broker would be required to place an order/bid on behalf of the Shareholders who wish

to tender Equity Shares in the Buyback using the acquisition window of the NSE. Before placing the order/
bid, the eligible Shareholder would require to transfer the number of Equity Shares tendered to the special
account of NSE Clearing Limited (“Clearing Corporation” / “NCL”) specifically created for the purpose of
Buyback offer, by using the early pay in mechanism as prescribed by NSE or NCL prior to placing the bid
by the Shareholder Broker. This shall be validated at the time of order/ bid entry.

The details of the special account shall be informed in the issue opening circular that will be issued by the
NSE or the Clearing Corporation.

. For custodian participant orders for Demat Shares, early pay-in is mandatory prior to confirmation of
order/bid by custodians. The custodian shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period (i.e. date of closing of the Buyback offer). Thereafter,
all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders,
any order modification shall revoke the custodian confirmation and the revised order shall be sent to the
custodian again for confirmation.

. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”)
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf the bid has
been placed. TRS will contain details of order submitted like bid ID number, DP ID, client ID, Number of
Demat Shares tendered etc.

. In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in
the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such
Equity Shareholder shall be deemed to have been accepted.

Procedure to be followed by equity Shareholders holding Equity Shares in the physical form:

a. In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the
physical shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be
as per the provisions of the Buyback Regulations.

b. Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be
required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents will include the
(i) Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same
order in which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/Form
SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in same order and as
per the specimen signatures registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible
Shareholders, (v) any other relevant documents such as power of attorney, corporate authorization
(including board resolution/specimen signature), notarized copy of death certificate and succession
certificate or probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the
address of the Eligible Shareholder has undergone a change from the address registered in the register
of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof consisting of any one of the following documents: valid Aadhar card, voter identity card or
passport.

Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of

the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in

the Buyback, using the Acquisition Window of NSE. Upon placing the bid, the Shareholder Broker shall
provide a TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will contain
the details of order submitted like folio number, certificate number, distinctive number, number of Equity

Shares tendered etc.

. Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deliver the
original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback i.e. MCS Share Transfer Agent Limited (at the address mentioned at paragraph
11 below) not later than 2 (two) days from the offer closing date. The envelope should be super scribed as
“GAIL (India) Limited Buyback 2021”. One copy of the TRS will be retained by Registrar to the Buyback
and it will provide acknowledgement of the same to the Shareholder Broker in case of hand delivery.

o

o
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o

o
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e. The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted 9.  RECORD DATE AND SHAREHOLDER ENTITLEMENT 9.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
unless the complete set ofldocumentls'are. submitted. Acceptance of the Ehysical Shares for Buyback by 9.1 As required under the Buyback Regulations, the Company has fixed Thursday, January 28, 2021 as the the (eleyant time Fable will be included inlthe Letter of Offer which will be sent through email alqng wit'h the
Fhe Company shall be subject to verification as per the B_uyback Regulatlt_)ns and any further directions record date (the “Record Date”) for the purpose of determining the entitlement and the names of the app_llcatlon fprm in due course to the Eligible Shareholders as on Record Date, who ha_we their email IDs
|sstl)1(e(‘iﬂ|rl1 this rdeglar(g. T_he I?jetglllstrarhto t_r;g ?.uybe’a\lcnggl l\llzmyl such rt])lgsd based on }he dgctlgme.ntsl shareholders, who are eligible to participate in the Buyback. Eag|_st$redtW|ttrr]l trée CngaS%/ regﬁtr&r and tra\tnsIIe;r algeng/ dEpgfsfltorty, howgver, on rece;plt_ otft a refqg%st py
submitted on a daily basis and till such verification, shall display such bids as ‘unconfirmed physica In terms of anplicable provisions of Companies Act and Listing Regulations, the Company has also fixed egistrar to the Buyback Offer and Manager to the Buyback Offer to receive a copy of Letter of Offer in
bids’. Once Regigtrar to the Buyback confirm's the bid§, they will pe treatgd as ‘confirmed bids‘.l o Thursday, Janpupalry 28, 202\11' ‘.Iis the recordpdatle for the purp:)sle gf de?;rm=nindthe entitlepmext and nameI: of physical format from such Eligible Shareholde( (to whp_m L;tler of Offer and Tender Form were ema.iled),
f. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, the shareholders for the purpose of payment of Interim Dividend 2020-21. :he_StaTedShg[u tt)l? SSHH)NV:I?SHY-. Ft?rrat" rter:naémng E|‘I(Ql/b:je ha{efrm'(iﬁfsl_wgordof fg# r:avle;he"'?r:n'?”nlj[)sr
§uch Elllg|{)lg Shﬁrghglders s?r?tf[lttjhensure tha‘;the {)rqc?ﬁs (B)f g;mr;gbtrf]e E(#]uty IShares ?;Tatter?hs.ed 9.2 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be F%?Iri ?N?ll b\glsent :hygic;)l?yy egistrar to the Buybac epository, the Letter of Offer along with Tendel
|seﬁgg1gfetﬁe l\3/\Le bgl0k|me so that they can participate in the Buyback before the closure of the tendering divided in o two categories: .
8 MEpTHOD OF SETT)II.EME.NT (a) reserved category for Small Shareholders (A “Small Shareholder” is defined in the Buyback Regulations 10.  COMPLIANCE OFFICER
: e . . as a shareholder, who holds equity shares having market value, on the basis of closing price of the Shri A. K. Jha, Company Secretary & Compliance Officer
Upon finalization of the basis of acceptance as per Buyhack Regulations: ’ Equity Shares on the recognized stock exchange registering the highest trading volume in respect of GAIL (India) Limited
8.1 The Cqmpany will transfer the f.unds pertaining to the Buyback'to the Compaqy s Broker bank account, such shares, as on record date, of not more than % 2,00,000 (Rupees Two Lakh Only)); and 16, Bhikaiji Cama Place, R. K. Puram, New Delhi-110066
vvrr(]egcvrviltlnlet(;aggazrdmg fllig(rjsEpSirttalgLnagr;: Lhcec Eut)é%aﬁrl:(}grt?r?ecéiartlnr;%l?OtL?rEatllﬁtn SS?]iT:h?)(;g:rusn;/?ﬁ rpeecretlcz (b) the general category for all other sharefolders, and the entitlement of a sharenolder in each category Tel: 011-26170740 | Fax: 011-26170740 | Email: shareholders@gail.co.in
?unds e e bankg cc%unt Tes aoc glearing Corporatign ) quity shall be calclulated accgrdmgly. . ) ) Investor may contact the Compliance Officer for any clarification or to address their grievances, if any, during
i X o 9.3 Inaccordance with Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) of the number of Equity office hours i.e. 10:00 a.m. IST to 5:00 p.m. IST on all working days except Saturday, Sunday and public holidays.
8.2 The Equity Shares bought back in the demat form would be transferred directly to the escrow account of the Shares which the Company proposes to buy back, or number of shares entitled as per shareholding of Small
g?orﬂsra?r’ ﬁpfvﬂfglo{rmfima%@ (R]‘Z C%?ﬂ“;g;g?:g’r‘g é‘:‘;g“;lg )D[:arr?'u\gtd?Eggrgsv;nglccca;ﬁ(rj]tbgr:hrzggg;p;%z Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback. 11. REGISTRAR TO THE BUYBACK OFFER/ INVESTOR SERVICE C'ENTRE
" ¢ ; 9.4 On the basis of shareholding as on the Record Date, the Company will determine the entitiement of each In case of any query, the shareholders may contact the Registrar & Transfer Agent on any day except
83 Eﬂ:'tg"Sir;?;eghf;?:p];&zge:f”;%eg‘:r;;néehrzfer:\mﬁ;ﬂﬁg:ﬂ;'ﬁ;me keeo the depository parficioant shareholder to tender their Equity Shares in the Buyback. This entitlement for each shareholder will be Saturday, Sunday and Public Holiday from 10:00 a.m. IST to 5:00 p.m. IST at the following address:
. (“DP”)gaccount active and unblocked to receive credit in case of return of é uitpSharespdue tg rg'ectio[l)w or calculated based on the number of Equity Shares held by the respective shareholder as on the Record Date \u \rl ‘
duet i quity ’ ] and the ratio of Buyback applicable in the category to which such shareholder belongs. The final number of Al AN
U€ 10 non-acceptance. o , , ) Equity Shares that the Company will purchase from each Eligible Shareholder will be based on the number MCS Share Transfer Agent Limited
8.4 If the securities transfer instruction is rejected in the depository system, due to any issue then such of Equity Shares tendered. Accordingly, the Company may not purchase all of the Equity Shares tendered by X )
securities will be transferred to the Shareholder Broker’s depository pool account for onward transfer to the an Eligible Shareholder. F-65, 1st Floor, Okhla Industrial Area, Phase-I, New Delhi-110020
ﬁgirehxliﬂet:el?etcuar?]ié)ftoc?r?;or(g:neg;;zcé%i?})&gjnersértei)é?e::t Dlgxn;:;ssBir:fatoéhu:rzgcgfhendagceg?; dsgg:ﬁzi 9.5 In order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do not receive a Cnn.taci Person: M. Amar]l? Singh
Shar}gs if anv. tendered by the E” ble Shareholdeprs Wo[lllld Be returned to them by Clearin Cpor oration higher entitlement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder Te'--.011'41.406149 I fax.. 011'41709881_ .
AN oxsese gh s Sharktles ursgant to proportionate acceptance/reiection wil b):e returné]d bagk o the with a common PAN shall be clubbed together for determining the category (Small Shareholder or General Email: admin@mcsregistrars.com | Website: www.mcsregistrars.com
cor):cerned EIigi{)Ie Shareholdé)rs directly bpy tﬁe Registrar 10 Ft)he Buybjack The Company is authorized to Category) and the buyback entitlgrr]ent. In case of io_int. sha(eholding, the Equity Shares held in cases vyhere SEBI Registration Number: INR000004108 | Validity Period: Permanent
split the share certificate and issue new consolidated share certificate for the unaccepted Physical Shares the sequence of the PANS of the joint shareholders is identical shall be clubbed together. In case of Eligible CIN: U67120WB2011PLC165872
in case the Physical Shares accepted by the Company are less than the Physical Shares tendered by thé $I]areholders holding Physma[ Shares, wherp the sequence of PAN§ is identical and where the PANs of all
shareholder in the Buyback joint shareholders are not available, the Registrar to the Buyback will check the sequence of the names of ~ 12.  MANAGER TO THE BUYBACK OFFER
85 | f certain sh h Id iz NRI idents et here th ifi Jat the joint holdgrg, and club together the Equity Shares held in such cases _wherg the sequence of the PANs . X
5 In case Ot cer 3}["1 s a{efo grs VIZ-,t. lsyd.HOHt-rFIESI ents e'E' d(vt\)l etfr? nglre ar:e dSDEC't'C rtegua%’ly and name of joint shareholders are identical. The shareholding of institutional investors lie mutual funds, [QD IDB' Cap|ta|
trﬁqwrerznen? g_er a'"'t?]g fo (ij s paytou mlfiub ing oste me.scn i t‘y gh %Vl\iio BO EO op t(t)l se '“; insurance companies, foreign institutional investors/foreign portfolio investors etc. with common PAN are
rougn custodians, the funds payout would be given 1o thelr respective oharenolder Broker's settiemen not proposed to be clubbed together for determining their entitlement and will be considered separately, DB Caital Markets & Securities Limited -
accounts for releasing the same to such shareholder's account. ] ) ] where these Equity Shares are held for different schemes/sub-accounts and have a different demat account P i S
8.6  The Shareholder Broker wquld issue contract nqte to the Eligible Shareholders tendering Equity lShares in nomenclature based on information prepared by the Registrar to the Buyback as per the shareholder records 6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005 =
the Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity Shares received from the Depositories. Further, the Equity Shares held under the category of “clearing members” Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787,
accepted under the Buyback. _ _ or “corporate body margin account” or “corporate body - broker” as per the beneficial position data as on Contact Person: Sumit Singh
8.7 The settlements of fund obligation for Demat and Physical Shares shall be effected as per the SEBI circulars Record Date with common PAN are not proposed to be clubbed together for determining their entitiement Email: gail.buyback2021@idbicapital.com | Website: www.idbicapital.com
and as prescribed by NSE and Clearing Corporation from time to time. For Demat Shares accepted under and will be considered separately, where these Equity Shares are assumed to be held on behalf of clients. SEBI Registration Number: INM000010866 | Validity Period: Permanent
mg g:gg;fgrys:;:tetrfn;f;:ﬁycmg;s Cﬁgri;eg%\é?pglrg%znpg%guitnIréatsheﬂgfb;al;sﬁosugr:: g::"(':dl:gn% 9.6  After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought Corporate Identity Number: U65990MH1993G01075578
J back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and s
Corporation will release the funds to the Shareholder Broker(s) as per secondary market payout mechanism. above theiryentitlement ir?th)é offer by shareholdl::rs in thgt cpategory and thgrea);ter from shareholders who 13- DIRECTORS’ RESPONSIBILITY
e R Bank o 4 CRBEY bArk() i Toeont, et v amourt eyl ot oy V2 tendaed verand above thf iflement n olhrclegor. esponsiity o h oo cataed s Publ Amauncomentan conrns et h oo i
’ ’ ’ 9.7 The Equity Shareholders’ participation in the Buyback will be voluntary. The Equity Shareholders can choose h ) o ! ; . - A
55 E?arsrols(j;rs \r,1wl||dbe trarr]]sfe_r;edsotthe Sparehslgerﬂ?ro;er;orEnvr:arrlidtransferltt(t)hsych shar?lholdsehrs. o to participate and get cash in lieu of Equity Shares to be accepted under the Buyback or they may choose Public Announcement contain true, factual and material |n'format|0n and shall not. cont_aln_any misleading information.
: Brlg;(ef for;;rr?yocogse:;p(l)iclgbﬁg tafega[:rlgpgeg ':n i prgng (isnc(flljj din%og?c?keragg)rter?;teﬁg; b Zliésie% ;yr to not participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without For and on behalf of the Board of Directors of GAIL (India) Limited
’ o ’ ; additional investment. The Equity Shareholders may also accept a part of their entitlement. The Equity : ] 3
té]e ghalieholdgdr Brtqker for_tenddgrlqﬁ qu”_ty Sg;reshn} dthe Buyback Esefcondar%/ (;"é”k‘?tt tge;]nsactlon).ldTEe Shareholders also have the option of tendering additional shares (over and above their entitiement) and " Sd/ Ja A KS('!r/' . A st/ I
nStyo?(s:ucct?rc]zlstesraalonligi)?zzvfaxeg cr?asreelsngn d g;e e?ls:srsfirllrg:lﬁﬁecbr%kg:egean d(%il::eyCorr?rzf]’ c;cuce tz participate in the shortfall created due to non-participation of some other Equity Shareholders, if at all. Chei 3?\(/7] an oi i o iwarl & CFO o e a 8
no responsibility fo ggar or pay suéh adgitional cos[t) charges and e?(penses (?ncluding brokergge)yincurfed 9.8 The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares alm;gierlgcmrekgerlgjlggts)lrector |rec[tl(l)'r1.( (;;asnscz&z grgﬁ];ﬂgnczcgftf?égr
solely by the selling Eligible Shareholders ' held by the shareholder as on the Record Date. (DIN: 07556033) (DIN: ) (M. Number: ACS18644)
8.9 The Equity Shares bought back will be extinguished in the manner and following the procedure prescribedin ~ 9-9  The Equity Shares tendered as per the entitiement by shareholders as well as additional shares tendered, if ' ' '
the Buyback Regulations and Companies Act. any, will be accepted as per the procedure laid down in Buyback Regulations. Place: New Delhi Date: January 18, 2021
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Regd. Office:9, Popat Bapa Shopping Centre, 2nd Floor Station Road,

Email: pushpraj0201@gmail.com , Tel No: 022 2648 5481 / 2649 1040

Nidhi Granites Limited
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Recommendations of the Committee of Independent Directors
Granites Ltd ("TC") on the Open Offer ("Offer") made by Mr. Darpan Shah together

IDC) of Nidhi
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3. | Details of the Offer pertaining

Offer for acquisition of up to 1,95,000 fully paid up equity shares of face value of Rs
10/- each ("Equity Shares") representing 26% of the fully diluted voting equity share
capital of the Target Company by the Acquirers and the Persons Acting in Concert

qorr do GRT W St wunfert/ Tfcerdsert Y o womet) o axtam p o - - i c it <) 2iv Fafwat 3 P | | Board of India (Listing Obligations and Disclosure Requirements) Regulations,
aﬂ#a;%ng—cﬁq;q‘/ Ut/ IRT D1 Uet J 2TTfireT et Y gewT Tad) B with !Vlr Devan Pandya as Person Acting in Concert with tl_1e Acquirer to the o, T faRTe o faeet i, j =1 10| | 2015, Notice is hereby given that a meeting of Board of Directors of the Company
: public shareholders of the Target Company under Regulation 26(7) of SEBI (Aew), HetueTE, dv de S8 uede X ; : .
faegd =gl aiv gateng cwards, d% FH1 d99Ise . PPY - will be held on Thursday, January 28, 2021, inter-alia to consider and take on
4 ' i - ] (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 uEE, Hg’]ar{darl?.ﬂﬁé‘faﬁ sl i wle T 4 the Unaudited Fi ial Results (Standal 4 Consolidated) of th
https://www.bankofmaharashtra.in W™ fifigr ©s o feais ¥\ T A9 o fa 39 o faden fagemei | [ reCord the Unaudited Financial Resu s (Standalone and Consolidated) of the
20,01 /2021 3 Iuere 2| 1. | Date 19th January 2021 ;ﬁﬂwﬂ*“tﬁ}dl I E ||s &.g?hqe‘ wufu =+.-+—uf Company for the third quarter and nine months ended December 31, 2020.
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("PACs") (as defined below) under Regulations 3(1) and 4 of the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011. (SEBI (SAST) Regulations").
The Public Announcement dated November 19, 2020 (the "PA"), Detailed Public
Statement published on November 26, 2020 (the "DPS"), Draft Letter of Offer dated
December 04, 2020 (the "DLoF") and Letter of Offer dated January 08, 2021 (the
"LoF") have been issued by Pantomath Capital Advisors Private Limited, the Manager
to the Open Offer on behalf of Mr. Darpan Shah ("Acquirer") together with Mr. Devan
Pandya ("Person Acting in concert").
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Name(s) of the acquirer and|Acquirers:
PAC with the acquirer 1) Mr. Darpan Shah
PACs:

1) Mr. Devan Pandya
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5. | Name of the Manager to the

Pantomath Capital Advisors Private Ltd

406-408, Keshava Premises, Behind Family Court, Bandra Kurla Complex, Bandra East- 400051.
Tel: +9122 61946700

Fax: +9122 26598690

Website: www.pantomathgroup.com

E-mail: kruthika.shetty@pantomathgroup.com.
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Contact person: Kruthika Shetty
SEBI Registration No: INM00002110.

separately)

6. | Members of the Committee of

$—Ffaar 3 W A @ forg puar (qH.gw A B dewrse Independent Directors|2.Mr. Vineetkumar Mishra
www.mst ce.com/ eprochome/moil TR TS | (Please indicate  the
* g e el frdeiids forg fAfdar swamder 31 chairperson of the Committee

1.Mr. Rajesh Chheda (Chairman)

4w ffies

IDC Member's relationship with
the TC (Director, Equity shares

The members of the IDC are Independent Directors on the Board of Directors of the
Target Company. None of the IDC members has any contract/relationship with the

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH

FORM NO. CAA. 2
[Pursuant to Section 230(3) and rule 6 and rule]

COMPANY APPLICATION NO. (CAA)-111(PB)/2020

In the matter of the Companies Act,2013; And

In the matter of Sections 230 to 232 and other relevant provisions of the Companies Act, 2013; And

In the matter of the Scheme of Amalgamation between Unibev Limited and Globus Spirits Limited and their
respective shareholders and creditors;
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owned, any other contract /
relationship), if any

Target Company.
1. IDC members do not hold any shares in the Target Company

8. |Trading in the Equity shares/
other securities of the TC by
IDC Members

None of the IDC members has traded in any of the Equity Shares of the Target Company
during: (a) the 12 months period preceding the date of the PA; an (b) the period from
the date of the PA till the date of this recommendation.

9. | IDC Member's relationship with
the acquirer (Director, Equity
shares owned, any other
contract / relationship), if any.

No member of the IDC: (1) holds any directorship; (ii) holds any shares: or (iii) has any
relationship/contract with the Acquirer or the PACs.

Trading in the Equity shares/
other securities of the acquirer
by IDC Members

None of the securities of the Acquirers are listed.

11. | Recommendation on the
Open offer, as to whether the
offer is fair and reasonable

The IDC is of the opinion that the Offer Price of Rs. 29.00 offered by the Acquirer on
19th November, 2020 through Public Announcement:

(a) is in accordance with the Regulations prescribed under SEBI (SAST) Regulations;
and

(b) appears to be fair and reasonable

12. | Summary of reasons for|The IDC has perused the PA, DPS, and LOF issued on behalf of the Acquirer.
recommendation
(IDC may also invite attention|The IDC draws the attention of Public Shareholders of the Company to the closing
to any other place, e.g. |prices of the Equity Shares of the TC on the BSE Limited (BSE) as on November 19,
company's website, where its 2020 which was Rs.22.30/- and therefore lower than the Offer Price.
detailed recommendations
along with written advice of the | Based on the perusal of the PA, DPS, and LOF, the IDC is of the opinion that the Offer
independent adviser, if any|Price of Rs. 29.00 offered by the Acquirer:
can be seen by the|(a) isin accordance with the regulations prescribed under SEBI (SAST) Regulations;
shareholder) and
(b) appears to be fair and reasonable.
The shareholders of the Target Company are advised to independently evaluate the
Open Offer and take an informed decision about tendering the Equity Shares held by
them in the Open Offer.
13. |Details of Independent|None
Advisors, if any.
14. | Any other matter(s) to be [None

highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the TC under the Takeover Code."

For and on behalf of the Independent Directors Committee

of Nidhi Granites Ltd

Sd/-

Rajesh Chheda

Unibev Limited
Globus Spirits Limited

........................................................................................................ Applicant-1/ Transferor Company
........................................................................................... Applicant-2 / Transferee Company

NOTICE AND ADVERTISEMENT OF NOTICE OF THE MEETINGS OF THE EQUITY SHAREHOLDERS, SECURED CREDITORS
AND UNSECURED CREDITORS OF GLOBUS SPIRITS LIMITED (TRANSFEREE COMPANY) AND MEETING OF THE
UNSECURED CREDITORS OF UNIBEV LIMITED (TRANSFEROR COMPANY)

Notice is hereby given that by an order dated 17th December 2020 (“Order”), the New Delhi Bench of the National Company Law
Tribunal (“Tribunal” or “NCLT”) has directed meetings to be held of the equity shareholders, secured creditors and unsecured creditors of
Globus Spirits Limited (“Transferee Company”) and of the unsecured creditors of Unibev Limited (“Transferor Company”), for the purpose
of considering, and if thought fit, approving with or without modification(s), the Scheme of Amalgamation between Unibev Limited
(“Transferor Company”) and Globus Spirits Limited (“Transferee Company”) and their respective Shareholders and Creditors (“Scheme”).

In pursuance of the said order and as directed therein, further notice is hereby given that meeting of the equity shareholders, secured
creditors and unsecured creditors of the Transferee Company and of the unsecured creditors of the Transferor Company will be held
through Video Conferencing/ Other Audio Visual Means (“VC/OAVM”) without the physical presence at common venue, as under:

S.N. Name of the Company Meeting Date Time

1. Unibev Limited Meeting of unsecured creditors 10:00A.M
2 Globus Spirits Limited Meeting of unsecured creditors Saturday, 20th 11:30AM
3. Globus Spirits Limited Meeting of secured creditors February 2021 01:00 PM.
4 Globus Spirits Limited Meeting of equity shareholders 03:00 P.M.

The above meetings will be held in compliance with the General Circular No. 14/2020 dated April 8, 2020, General Circular No.17/2020
dated April 13, 2020 General Circular No. 22/2020 dated 15th June, 2020 and General Gircular No. 33/2020 dated 28th September, 2020
issued by the Ministry of Corporate Affairs (“MCA Circulars”) and Gircular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020
issued by Securities and Exchange Board of India ("SEBI").

Copies of the Scheme and the Explanatory Statement under Section 230 read with Section 232 of the Companies Act, 2013 (“Act”) can
be obtained free of charge at the registered office of the Transferor Company and Transferee Company at F-0, Ground Floor, The Mira
Corporate Suites PlotNo.1&2, Ishwar Nagar, Mathura Road New Delhi, 110065, India during business hours.

In accordance with relevant circulars, Notice of meeting along with Scheme and Explanatory Statement is being sent by electronic
mode to the equity shareholders and secured and unsecured creditors of Transferee Company and unsecured creditors of Transferor
Company whose e-mail address are registered with respective companies or depositories and physical notice is being sent by courier at the
registered address of the creditors and shareholders who have not registered their e-mail address with respective companies.

Notice of respective meetings and Scheme along with explanatory statement will also be available on the Transferee Company's
website - https://www.globusspirits.com/ and Transferor Company's website - http://unibev.in/ and websites of the Stock Exchanges i.e.
BSE Limited and National Stock Exchange of India Limited at w ww.bseindia.com and www. nseindia.com respectively

Pursuant to said Order read with MCA Circulars and provisions of Section 108 of the Act read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, shareholders and creditors shall be entitled to vote through remote e-voting facility.
Additionally, facility of e-voting shall also be provided during the meeting. The facility for remote e-voting and e-voting during the meeting is
being provided through Link Intime (India) Private Limited (“LIIPL"). The necessary instructions for remote e-voting and e-voting during the
meetings have been set out in the notices dated 18" January 2021. This facility is being provided to the equity shareholders of the
Transferee Company as on 13" February 2021, to secured Creditors and unsecured Creditors of Transferee Company as on 30" June 2020
and to unsecured creditors of Transferor Company as on 30" June 2020. Voting at above meetings shall not be permitted through proxies.

For the aforesaid meetings, the remote e-voting commences on Wednesday, February 17, 2021 at 9.00 am (IST) and shall end on
Friday, February 19,2021 at5.00 pm (IST), Thereafter e-voting module shall be disabled.

The Tribunal has appointed Mr. Rajeev K. Goel, Advocate as the Chairperson, Mr. Abhishek Seth, Advocate, as alternate Chairperson and
Mr. Vikas Gera, Company Secretary in Practice as the Scrutinizer for the Meeting including any adjournment or adjournments thereof. The
Scheme, if approved in the aforesaid meetings, will be subject to the subsequent approval of the Tribunal.

For all grievances connected with the facility for voting by electronic means, please contact Mr. Santosh Pattanayak through e-mail
santoshp@globusgroup.in, for receiving the abovesaid link at their mobile / e-mail.

Sd/-

Place: Mumbai
Date: 19th January 2021

Chairman of the Committee
DIN: 03406572

Date: -18" January, 2021
Place: New Delhi

Mr. Rajeev K. Goel
Chairperson appointed for the meeting
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